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THE SPECTATOR has a larger Circulation than any other Insurance Publication a 
in the world. 
THE SPECTATOR affords to its Readers a larger amount of reading matter than ¥ 
’ any other Insurance Publication in the world. ’ 
7 
= : 1 
1810 L871 , 
OLY. . . 
A 
s 
iA 
| 
r 
* 
hire Insurance Compan. i 
Mre Insurance pany, | 


HARTFORD, CONN. } INCORPORATED, 1810. , 1 
GEORGE L. CHASE, President. a , 


wee 


=~ 
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32,7379519-39- 
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Utah, under the management of 


G. F. BISSELL, Gen’l Agent, HEYWOOD & FLINT, Gen’'l Ag’ts, 


No. 49 La Salle Street, Chicago, Ills, 2 ee ik — = = _— $13 California St., San Francisco, Cal, 





J. D. BROWNE, Secretary. Cc. C. LYMAN, Assistant Sec’y. 





Agencies in all the princthal cities and towns throughout the United States, and Dominion of Canada. f 
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Principal Office, No. 161 Broadway. 


Peers, over . . . . . $7,3500,000 
ANNUAL INCOME, Over . . 5,000,000 










ERASTUS LYMAN, President. 
C. M. HIBBARD, Actuary, GEORGE F. SNIFFEN, Secretary. 
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, rage eae amaen Semel Pn ) ee ee eee $1,569,929 
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BRANCH OFFICES AND GENERAL ACENCIES: 


Application for Agencies should be made to the Manager of the Office in which Agency is wanted. At the Branch Offices, Policies are issued, 
Losses paid, and the general business is transacted in the same manner as at the Principal Office in New York. 














CHICAGO—Cuicaco, ILL. 
For States of Illinois, Indiana, Michigan, lowa, Wisconsin, Minnesota and Middle Territories, §. A. MATTISON, Manager. 


SOUTH-EASTERN—Battimore, Mp. 
For States of Maryland, Delaware, Virginia, West Virginia and District of Columbia, JOHN A. NICHOLS, Manager. 


SOUTHERN—Savannah, GA. 






















For States of Georgia, Florida and Alabama, - - . - - - W. R. BOYD, Manager. 
SOUTH-WESTERN—New Or veans, La. 

For States of Louisiana, Texas and Southern Mississippi, - - - GAINES & DUCROS, Managers. 

; MISSISSIPPI VALLEY—Menmpunis, Tenn. 

For States of Kentucky, Arkansas, Tennessee and Northern Mississippi, - - S. R. CLARKE & CO., Managers. 
HOME DISTRICT—161 Broapway, N. Y. 

For State of New York and Northern New Jersey, “ - - STACY A. PAXSON, Sup’ t. 
PENNSYLVANIA. - - - DUY & WOODS, General Agents, 300 Walnut Street, Philadelphia. 
THE CAROLINAS. - . - W. S. HASTIE & SON, General Agents, Charleston. 
MISSOURI, KANSAS AND NEW MEXICo. - - - - DAN. ABLE, General Agent, St. Louis. 
MASSACHUSETTS. : : ; - - : W. F. KEITH, Special Agent, Boston. 
OHIO. - - - - - GEORGE E. FAIRCHILD & CO., General Agents, Cleveland, O. 
SOUTHERN NEW JERSEY—Orricez, Campen. - - - BAILEY & RISLEY, General Agents. 


C. L. NORTH, General Agent, New York, 160 Fulton Street. 
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FREDERICK S. WINSTON, President. 


CASH ASSETS, Jan. 1, 1871, 


TOTAL LIABILITIES, at the same date, - - 


SURPLUS for Dividend Jan. |, 1871, 


Number of Policies in force, - - 71,319 


OF NEW YORK. 


Company, 
RICHARD A. McCURDY, Vice-President. 

$44,609,155.78 

41,556,033.74 

- $3,053,122.04 


Amount at Risk, - rm 


$242,018,7 53.71 


The advantages offered to insurers by this Company, in Solid Security, Superior Economy, and its convenient system of Annual Cash Divi- 


dends, distributed on each New Year’s Day, combine to make it 


THE SAFEST, THE CHEAPEST AND THE BEST IN THE WORLD. 


Applications for insurance or for Agencies may be made to the Company direct, or to either of the following 


GENERAL AGENTS. 


F,. RATCIIFORD STARR, General Agent for Pennsylvania and Delaware, 400 
Walnut Street, Philadelphia, Pa. 

Hl. B. MERRELL, General Agent for Michigan, Indiana, Illinois, Wisconsin, Lowa, 
and Minnesota. Address, Merrell & Ferguson, Detrvit, Mich. 

L. SPENCER GOBLE, General Agent tor New Jersey, 792 Broad St., Newark, N. J. 

A. B. FORBES, General Agent for Pacific Coast, San Francisco, Cal. 

O. F. BRESEE, General Agent for Virginia, West Virginia, District of Columbia, 
Maryland, East Tennessee, interior of the Carolinas, Georgia and Alabama, 15 
South Street, Baltimore, Md. 

JOHN G. JENNINGS, General Agent for Ohio, Cleveland, O. 

D. L. BOARDMAN, General Agent for Northern and Western New York. Address, 
Christie & Boardman, Troy, N. Y. 

JOHN A. LITTLE, General Agent, for Southern NewYork, 132 Broadway, New York. 


Pror. W. H. C. BARTLETT, Actuary. 
LEWIS C. LAWTON, Assistant Actuary. 


C. A. HOPKINS, Cashier. 


BENJAMIN D. KENNEDY, General Agent for Kentncky, Louisville, Ky. 

OHN W. NICHOLS, General Agent for Connecticut, New Haven, Ct. 

‘AYETTE P. BROWN, General Agent for Vermont and the Counties of Dutchess, 
Ulster, Orange, Putnam, Westchester, Rockland, Sullivan, Delaware, Broome, 
Tioga, and Chemung, in State of New York, Yonkers, N.Y. 

AMOS D. SMITH, 3d., General Agent for Rhode Island, Providence, R. 1., and 
Massachusetts (except Boston), Boston, Mass. 
CLINTON B. FISK, General Agent for Missouri, Kansas, Nebraska, Colorado, and 
Western Arkansas, and Montana, Dakota and Wyoming Territories. Address, 
Fisk & Mills, St. Louis, Mo. 
HYDE & SMITH, General Agents for Boston and vicinity, 18 Sears Building, Boston, 
ass, 


JOHN M. STUART, Secretary. 
F. SHROEDER, Assistant Secretary. 


Economical Estimates. 
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Og someday hed MUTUAL LIFE INSURANCE 

Company, Hartford,Conn. Assets, $30,915.957- MooRE 
& STEARNS. No. 154 Washington street, ¢ ‘hicago, General 
Agents for Illinois. Page 179. 


YOVENANT MUTUAL LIFE INSURANCE COM- 

C pany, of St. Louis, Mo. 

Fourth and Locust Sts. Page 172. 

C® AFTSMEN’S L chy ASSURANCE COMPANY 
Park Bank Building, Nos. 214 and 216 Broadway, New 

York. Page 197 

D* SOTO. MUTUAL LIFE INSURANCE COM. | 


pany, of St. Louis. Page 207 


ECONOMICAL MUTUAL LIFE INSURANCE 
4 Company, of Proviaence, R. I. Assets $817,897. 
Office for Eastern New York, No. 157 Broadway, ‘New 
York. Porter H. Snow, General Agent for Illinois and 
lowa, No. 72 Washington street, Chicago. Page 214. 


ECLEctTIC LIFE INSURANCE COMPANY, No. 178 
Broadway, New York. Assets $304.511. Page 168. 
EMP IRE MUTUAL LIFE INSURANCE COMPANY 

No. 139 Broadway, New York. 

Ww Vashington street, Chicago. Page 207. 
MPIRE STATE LIFE INSURANCE COMPANY, 
Watertown, N.Y. Georce B. Puecps, President; Joun 

SHELDON, Secretary. Page 210. 

EQUITABLE LIFE ASSURANCE SOCIETY OF 

+ the United States. No. 120 Reendwray, New York. 

Assets, over $13,236,000. HENRY JenNison, General 

Agent, No. 150 Washington street, Chicago. Page 167. 

EXCELSIOR LIFE INSURANCE COMPANY, No 

4 63 William street, New York. Page 213. 


‘LOBE MUTUAL LIFE INSURANCE COMPANY. 

of New York. Assets, $2,717.907. Northwestern De- 

partment, J. G. MCKINDLEyY, "Mi mager, No. 124 LaSalle 
Street, Chicago. Page 172. 


G UARDIAN MUTUAL LIFE INSURANCE COM- 

pany, of New York. Assets, over $2,280,000. M. O 
WaccGoneEr, General Superintenaent, Ohio, Michigan and 
Indiana, Toledo, O. Page 196. 


HAHNE MANN LIFE INSURANCE COMPANY, 
of Cleveland, Ohio. Assets over $485,000. GEO. 
N. CARPENTER & Co., Agents, No. 101 Dearborn street, 
Chicayo. Page 212 


HAk! FORD LIFE AND ANNUITY INSUR — y 
+ Company, Hartford, Conn. Assets $637,568. ; 
PETTENGILL, Honore Bloc! k, C Bs Bag 
Page 109. 


General Agent 


OME LIFE INSURANCE COMPANY, No. 158 

Sroadway, New York. Assets, over $2,670,000. 

J. M. Stryker, General Agent in Chicago, No. 2 Methodist 
Church Block Page 20%. 


OME MUTUAL LIFE INSURANCE COMPANY | 


of Cincinnati, O. Assets over $300,000. Page 206, 
OMCEOPATHIC 
Company. No. 231 Broadway, N 
MARSHALL, President; A. 
Page 202. 


IUTUAL LIFE INSURANCE 
ew York. D.D.T. 


OPE MU1vcAL LIFE INSURANCE COMPANY. 
No. 187 Broadway, New York. Henry A. JoNgEs, 
President; CHARLES H. Dewey, Secretary. Cuas. H. PEarR- 
SON, Manager for I!line is, No. 153 Madison street, Chi- 
cago. Page 2co 


NTERNATIONAL LIFE 
Trust Company, Jersey City, N.J. New York Office, 
No. 154 Broadway. A.S. PATTERSON. Manager. Page 207. 


JOHN HANCOCK MUTI AL LIFE INSURANCE 
Company, of Boston, Mass. F. Bapscock, General 
Agent. No. 135 La Salle street, Chicago, Page 108. 


7 NICKERBOCKER MUTUAL LIFE INSURANCE 
Company, of New York. Assets, over $7,319,000. S 


A. Mattison, Manager Northwestern Department for all | 


the Western States; Office, Nos, 166 and 168 Randolph 
street. Chicago. Page 120. 

IFE ASSOCIATION OF AMERICA. 

4 Office, No. 92 Broadway. Page 217. 


Office, Odd Fellows Hall, cor. | 


Branch Office, No. 164 | 
| 


| delphia. 


ALSEY PLUMMER, Secretary. | 
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at: ISIANA EQUITABLE LIFE 
Company. of New Orleans. Assets, $289,291. Page 2:3. 
MASHatraN LIFE INSURANCE COMPANY, 
+ Nos. 156 and 158 Broadway, New York. Assets, over 
$7,024,000. Page 202. 
Mass: ACHUSETTS MUTUAL LIFE INSURANCE 
Company, of Springfield, Mass. Assets, $3.419,304. 
Smitn & Foster, General Agents, No. 243 Broadway, 
New York. Jonn KNox MARSHALL, General Agent, 
Philadelphia. Page 202. 


N ETROPOLITAN LIFE INSURANCE COMPANY, |” 


of New York. 
Assets, $833,014. 


Home Office No. 319 Broadway, N.Y. 
Page 201. 


M[SSISSIPPI VALLEY LIFE INSURANCE COM- 

+ pany, of Louisville, Ky. Assets, $432,080. Page 

195. 

Mi}ssou RI MUTUAL 
pany, of St. Louis. Page 209. 


MM any. 0 RI VALLEY LIFE INSURANCE COM- 
an iny, of Leavenworth, Kansas. Page 195. 
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| 
N OUND CITY MUTUAL LIFE 
McHartron, 


Company, of St. Louis, Mo. C. G. 
General Agent. Page 313. 
|MY TUAL BENEFIT? LIFE 
pany, Newark, New Jersey. Assets, over $22,012,000. 
WILLIAM CHARLES, No, 124 LaSalle street, Chicago, State 
Agent in Illinois. Page 212, 


| N UTUAL LIFE INSURANCE COMPANY, OF 
} Chicago. Assets, over $560,000. MERRILL Lapp, 

President; Stewart Marks, Secretary. Home Office, 
| No. 79 and 81 Fitth avenue. Page 197. 


iN UTUAL LIFE INSURANCE COMPANY, OF 
New York. Cash Assets, Jan. 1, .871, $44,609,158. 
| Page 121. 


JTASHVILLE LIFE INSURANCE COMPANY OF 
Nashville, Tenn. 

Ifenry SMITH, Secretary. Page 210. 

NATIONAL LIFE INSURANCE COMPANY, OF 

New York. Office 112 Broadway, New York, Assets, 

| over $879.000. J. F. CLARK, Manager, No. 151 Monroe 

| Street, Chicago. Page 205. 


ATIONAL LIFE INSURANCE COMPANY OF 

the United States of America. Capital, $1,000,000, full 

| paid. Branch Office: First National Bank building, Phila- 

General Agents for Lllinois, Wisconsin and Min- 

| nesota. J. A. Etitis & Co., Second National Bank Build- 
ing, Chicago, Page 195. 


NATIONAL CAPITOL LIFE INSURANCE COM- 
pany, Washington, D.C. Assets, $241,483. Page 211. 


EW ENGLAND MUTUAL LIFE INSURANCE 

Company. No. 39 State street, Boston. Accumulated 

fund, $9,775,482. Benjy. F. STevens, President; JosErn | 
M. GiuBeENs, Secretary. Page 168. 


NEY. YORK LIFE INSURANCE COMPANY. 

Nos. 340, and 348 Broadway. Assets, Jan. 1, 1871, 
$15,878,578. P, CurRAN, Agent for Chicago, No. 158 
Washington aut Page 218. 


TORTH AMERICAN MUTUAL LIFEINSURANCE 

Company, No. 432 Walnut street, Philadelphia. W. 

W. Kurtz, President; A. D. Wooprurr, Vice-President. 
Page 203. 


| NORTHWEs! ERN MUTUAL LIFE INSURANCE 
Company, of Milwaukee, Assets, over $5S.991,000. 
Page 210. 
P- ACIFIC MUTUAL LIFE INSURANCE COM- 
pany, Sacramento, Cal 
& Hower, General Agents, Sacramento. Page 200. 
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{ PHGENIX MUTUAL LIFE INSURANCE COM-}| 


pany, of Hartford,Conn. Assets, over $6,090,000. Gen- 
eral Agent for Illinois, Henry H. Koon, No. go LaSalle 
street, Chicago. Page 193. 


Philadelphia, No. 111 South Fourth street. 
over aa 000,000. Page 211, 


EPUBLI¢ 
iI Chicago. 


Page 199. 


Central Office, 161 and 163 La Salle Street. 


| SAFETY. DEPOSIT LIFE 
7 pany, of Chicago. Atlantic Branch, No. 149 Broadway, 
New York; O. R. Kinospury, President New York | 
t Board; S. E. SEY MOUR, Manager Atlantic Branch. Page 
206. 


| @GECURITY LIFE INSURANCE COMPANY, OF 
C. H. BAKER, General Agent for Lllinois, 


New York. 
No. 106 South Clark street, Chicago. Page 206, 


Memphis, Tenn. Assets, $1,037,168. Page 208. 
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LIFE INSURANCE COM.) ” 


INSURANCE COM-! 


Joun M. Bass, President; Wm. | 


Assets, $815.436. SCHREIBER | 


— j 
ROVIDENT LIFE AND TRUST COMPANY, OF | 
Assets | 


LIFE INSURANCE COMPANY, OF} 


INSURANCE COM-! 


SOUTHERN LIFE INSURANCE COMPANY, OF 
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Sou THERN MUTUAL LIFE INSURANCE COM- 
pany, of Kentucky. Assets, over $500,000. Page 201. 
STA rE MUTUAL LIFE ASSURANCE COMPANY, 
\* Worcester, Mass. Assets, $1,099.563. Hon. ISAac 
Davis, President; CLARENDON HAakRkIS, Sex retary. Page 
197- 
S'- LOUIS MUTUAL LIFE INSURANCE COM, 
pany No.513 Olive street, St. Louis. Assets, $5.542,728. 
A.W. PLATTENBURG, General Agent for Northern illinois- 
Page 214. 


*‘“EUTONIA LIFE INSURANCE COMPANY OF 


Chicago. Capital, $125,000. Page 207. 


*RAVELERS INSURANCE COMPANY, OF 
Hartford, Conn, Assets, over $1,588,000. JuL1uUS 
Wutte, Manager, Western Branch Office, No. So LaSalle 
street, Chicago. Page 204. 
*‘EXAS MUTUAL LIFE INSURANCE COMPANY, 
of Texas, Ollice No. 66 22d St., Galveston Texas, 
Page 211. 


]TNION CENTRAL LIFE INSURANCE COMPANY 
¢ of Cincinnati, Ohio. Office, Northwest corner Third 
and Central avenues, Cincinnati, Page 169. 


UNITED STATES LIFE INSURANCE COMPANY, 
No. 48 Wall Street, New York. Assets $3,686,323. 
joun E. De Wirt, President. Page 205. 
| _ 
]NIV ERSAL LIFE INSURANCE COMPANY OF 
New York. Assets, over $851,000. T. ORMSBEE, 
Ma inager Western Department, F reeport, lll. Page 124. 


W- ASHINGTON LIFE INSURANCE COMPANY, 

No. 98 Broadway, New York. Assets, $2,479,348. 
H. D. Penriecp , General Agent, corner Washington and 
LaSalle streets, Chicago. Paye 173. 


W ipows AND ORPHANS BENEFIT LIFE IN- 
surance Company, of New York. Assets, ove: $1,- 
599,000. Page 168. 


Vy ORLD MUTUAL LIFE INSURANCE COM- 
pany, No. 160 Broadway, New York. Assets, $485,861. 
Western Department, No. 153 LaSalle street, Chicago,—J. 
| A. CLossEr, Superintendent; Austin GeorGe, Manager, 
Page 206. 
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THE UNIVERSAL LIFE 


INSURANCH COMPANY, 


69 LIBERTY STREET, NEW YORK. 


Che Original Stock Zife Mnsurance Ca. of the Alnited States. 


THIS COMPANY OFFERS THE FOLLOWING IMPORTANT ADVANTAGES TO THOSE ABOUT 


EFFECTING 


st. 
2d. 


3d. 


INSURANCE ON 


THEIR LIVES: 


Insurance at Stock Rates, being from 20 to 30 Per Cent less than the rates charged by Mutual Companies. 

Each Policyholder is regarded as a Stockholder to the extent of one Annual Premium on his Policy, and will share in the Profits 
of the Company to the same extent as a Stockholder owning an equal amount of the Capital Stock. 

Every Policy issued by the Company is non-forfeitable, and contains a clause stating its exact surrender value. 


BEFORE INSURING YOUR LIFE OR ACCEPTING THE AGENCY OF ANY COMPANY, READ THE FOLLOWING: 


A lengthened experience has demonstrated that the rates of Pre- 
mium ordinarily charged by Life Insurance Companies are from 
twenty-five to thirty per cent in excess of what are necessary for a 
safe and legitimate conduct ofthe business. In other words, carefully and 
prudently managed Companies charging ‘* Mutual” rates have been 
able to return to their Policyholders from twenty-five to thirty per cent 
of the amount charged for premiums. 

When Life Insurance Companies were first organized, the relia- 
bility of the data upon which the premiums were constructed had not 
undergone the test of experience. It was thought, therefore, no more 
than common prudence to adopt a scale of premiums which would, in 
any event, meet all the presumed and unforseen contingencies of the 
business. 

As long as the matter was involved in some doubt, it was better to fix 
the rate too high than to incur the risk of making it too low; because, in 
the former case, the error could be easily remedied, at least in part, 
by returning to the Policyholders, at certain intervals, such portion of 
the premium charged as was found necessary for the purposes of the 
business, and the complete security of the Company. 

Experience, however, having satisfactorily demonstrated that these 
rates are excessive, what possible excuse can there be for maintaining 
them ? 

Availing themselves of this experience, the Directors and Managers of 
the Universal Life Insurance Company, at its organization, adopted a 
scale of premiums in accordance therewith, and which has proved to be 
fair and adequate, and all that was necessary to meet the requirements 
of the business. These premiums are about twenty-five per cent lower 
than those charged by Mutual Companies. 

It also appeared, inasmuch as the rates so established were as near 
as could possibly be determined /a/r rates, and not in excess of what 
Insurance has previously cost the Policyholders in Mutual Companies, 
that any profits arising from prudent management justly and properly 
belonged to the stockholders of the Company, for the risk incurred by 
them in undertaking the business. 

Experience has shown that there are sources of profit in the frac- 
tice of the business which /eory will not admit of being considered as 
elements in the calculation of the premiums. These result from a sav- 
ing in the mortality of the members of a Company owing to the medical 
selection of good lives, a gain in interest on the investments of the 
Company over that assumed in the calculation of its premiums, the 
profits derivable from the lapsing and surrender of Policies by the mem- 
bers, and from other minor sources. 

Profits from these sources, in a Company possessed of a capital of 
$200,000, and doing a fair amount of business, would give to the stock- 


| ance is worthy of attention. 


holders dividends largely in excess of what were counted on by the Di- 
rectors of the Universal at the time of its organization. They have, 
therefore, determined to divide among the Policyholders of the Com- 
pany a large part of the profits accruing from the sources named, all 
of which have heretofore been divided among the stockholders. 

The plan adopted for such division is as follows: Every person 
who may hereafter insure with the Uxrversal will, for the purposes of 
division, be treated as a Stockholder to the extent of one Annual 
Premium upon his Policy; and will share in the profits of the Com- 
pany to precisely the same extent as a Stockholder owning an equal 
amount of the capital stock. , 

By this system of Insurance, original with the Uxiversal, the Policy- 
holder secures the following important advantages : 

First. Jusurance at the regular ** Stock” rates, requiring a prim- 
ary outlay of about twenty to thirty per cent less than that charged by 
Mutual Companies, and which is equivalent to a yearly ‘‘ dividend” 
paid in advance of that amount on Mutual rates. This low cost of Insur- 
Since its organization this Company has 
received in premiums from its Policyholders the sum of $1,517,000. To 
effect the same amount of insurance in a Mutual Company would 
have cost them an initial outlay of $2,000,000. By allowing its Policy- 
holders to retain in their own possession this excess of $483,000, the 
Universal has virtually paid them a ‘“‘ dividend” of $483,000, and paid 
it, too, in advance, instead of at the end of one or more years. It is 
impossible to find any example of a Mutual Company furnishing insur- 
ance at so low a cost by returning to its Policyholders an equal amount 
upon similar receipts. 

SECOND. Participation in the legitimate profits of the Company, 
upona plan which «cures to the Policyholders the same treatment which 
Directors and Stockholders award to themselves. This system of par- 
ticipation, in connection with the low ‘‘stock” rates of premium, 
must necessarily secure to the Policyholders every possible advantage to 
be derived from prudent and careful management. 

The low rates of premium compel economy, and, independent of par- 
ticipation, guarantee to the Policyholder his insurance at a rate which is 
not inexcess of the cost in well managed Mutual Companies; while 
by the proposed plan of participation in what may be considered the 
legitimate profits of the business, the cost will be still further diminished. 

Thus by the combined advantages arising from low stock rates, and 
participation in the profits, it is confidently believed that the Universal 
Life Insurance Company cffers insurance at its lowest practicable cost. 

k@™ Those of the existing Policyholders who desire to participate in 
the profits under the new plan can do so by making application to the 
Head Office, or to any of the Agents of the Company. 


The Company is in a sound financial condition. - Ratio of Assets to Liabilities, 136 to 100. 
KB™ Good, reliable Agents wanted, who will deal direct with the New York Office, and to whom full General 


Agents’ Commissions will be paid. 
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RECIPROCITY IN STATE SUPER- 
VISION. 


WE notice that a cry arises, in some quar- 
ters, that the danger impends of too much 
supervision being exercised over the com- 
panies by state officials. It is argued that 
the power to examine companies chartered 
by other states opens the gate for abuse 
and oppression, and is calculated to even- 
tuate in overdoing the business of super- 
vision to a point beyond cither reason or 
endurance. Now, nobody can deny the 
necessity of some degree of govermental 
intervention between the companies and 
a constituency entirely at their mercy. 
Policyholders need protection, if not from 
designing and predatory promoters, at 
least from the consequences of their own 
indifference and ignorance. Hence, the 
affairs of the companies cannot be too 
carefully investigated, nor too clearly 
exhibited. 

It is indispensable that the public should 
have official and authentic corroboration 
of the financial statements of these insti- 
tutions, which are candidates for public 


inquisitorial powers, then all may do so, 


the spectacle of a dozen officials turning a 
single company inside out at their will, to 
the utter discomfiture of officers and the 


overturning of their business routine. 


Perhaps this is logically possible, but 


we apprehend that the adversary thus con- 
jured up and combatted is a mere man of| 


straw. At least, while all this series of 
cross purposes is within the range of prac-| 
ticability, there is little likelihood of its | 
realization. And simply because, as state | 
supervision draws nearer to perfection and | 
performs its duties under a symmetrical | 
and uniform system, each insurance de- | 
partment will perceive the advantage of, 


mutuality among the officials, and will 


accept with entire confidence the cer-| 
tificates, statements and valuations of every | 
other well-administered state department | 
as respects the companies immediately | 
under its control. Thus the New York | 
superintendent’s examinations of New | 
York companies should be deemed con-| 
clusive by the Massachusetts commissioner | 
so far as concerns such companies doing | 
business there; and vice versd as respects | 
Massachusetts institutions operating in| 
New York. The same rule should apply | 
to all the states having insurance depart-| 
ments, and thus one thorough annual 
examination of a company, by the coin- | 
missioner whose state has chartered it, | 
ought to be sufficient of itself to satisfy | 
the requirements of the officials of any | 
other state in which that company may | 
wish to do business. If such examination | 
developed elements of weakness, dishon- | 
esty or danger, the fact, certainly, would | 
be as important to be known at the com-| 
pany’s own home as anywhere else, and, 





therefore, a statement officially made to} 
that effect could not fail to estop all preda- | 
tory excursions away from home. Of 
course no solvent company would object | 





to the most thorough scrutiny from its own 
insurance department, and, no matter how | 
microscopic the investigation might be, | 


confidence. And, by degrees, a form of | the knowledge that it would be but ove, | 


annual statement has been elaborated, from 
which may be gathered information suffi- 
cient to settle approximately the question 
of the solvency of any given company. 


Moreover, each state superintendent or | 


commissioner is empowered to make 


ie 


| sidered ; and, for that matter, it may be 


where now a dozen are or may be re-| 
quired, would relieve it from the appear- 
ance of invidiousness or persecution. 
Whether insolvent concerns might enjoy 
it or not, is not at all a question to be con- 


interim examinations of the companies of assumed that this process would soon 
his own state as occasion may require. In|curb their ambition to stray away from | 


two or three states this power has been | home. 
enlarged so as to include the corporations | 


chartered by other states. And, if one 
state may thus confer and exercise these 


and next may be exhibited, we are told, | 


leach state insurance department, would 
greatly contribute to efficiency and esprit 
du corps among the officials. And the 


| good fruits of such efficiency could not fail 
| to gratify and satisfy both the honest com- 


panies and their customers. Once syste- 
matically arranged, upon grounds of 
mutual confidence and respect between 
the supervising authorities, this process 
of making a single thorough annual in- 
vestigation of a company, at its own home, 
would extract all the sting from state sup- 
ervision as now exercised, and transform 
it into a blessing eagerly accepted and en- 
joyed by all trustworthy companies. 

This, then, it seems to us, is the true 
solution of the question, and it is the 
natural expectation of many thoughtful 
minds that the national convention of state 
officers will really result in bringing about 
such a state of reciprocity between the de- 
partments as shall make their certificates 
and statements as interchangeable as a 
national bank note. 





RETRENCHMENT THE ONLY 
AVENUE OF ESCAPE. 


A CAREFUL survey of the field convinces 
us that the fire underwriters of the country 
will be the victims of their own fond 
dreams, if they rely too firmly upon the 
expectation of very soon seeing their busi- 
ness re-established upon the old founda- 
tions. Combination and organization, 
after the models of the national and local 
boards, have had their day, and, so long 
as they endured and were practical, they 
did a useful work. But we can discern 
no probability of a return to such general 
harmony as shall justify renewed attempts 
at organization under the old banners. 
While we could and did sincerely rejoice 
in what the National Board accomplished 
during its brief and brilliant history, we 
can consider its career only as we would 
that of a comet which came and flashed 
and departed, tail and all, leaving every- 
thing the more gloomy for its visit. 

It was, doubtless, a cheerful experience, 
that of 1866-’70, which illustrated the 
feasibility of putting up rates when all the 
companies were of one accord and the 
public of no particular account. And we 
can easily understand the doleful feelings 
of officers as they now look around in vain 
for even the semblance of the former rates 
or the former morale. Companies crowd 


‘each other, in a frantic competition to 


It is obvious, or at least natural, that! clutch everything that can be made the 


this placing of responsibility, for its own subject of insurance; and, in their haste 
companies, upon the administration of| to overtop or overturn each other, almost 
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forget to name a rate, or 
small that it might better have been forgot- 
ten. The commissions paid to agents are- 
either increased by bonuses allowed for 
extra business, or unusual expenditures are 
permitted to foist themselves into the ac- 
counts, until at the end of the month an 
agent’s report is little more than a detail 
of risks’ assumed or renewed, with the 
tiniest possible remittance by way of bal- 
ance. 

Under these 


complaints that there are too many com- 


circumstances, we _ hear 
panies, that rates are too low, that business 
is no longer worth doing, that it is wiser 
to lie on the oars and let capital take care 
of itself and pay its own interest. Mean- 
while a feeling of discouragement gets hold 
of the members of the profession and of 
the owners of the capital invested in the 
business, a general shaking of heads takes 
place and all agree that rates are unreason- 
ably low, and patience must have her per- 
fect work until an advance can be realized, 
either by management or miraculous inter- 
vention. 

We are inclined to think that there is a 
grand mistake in all this, which it is im- 
portant to rectify at once. Among all the 


bases of the complaints made, oddly 
enough, not a word is lisped about dispro- 


It 


would appear that, no matter what the 


portionate and unreasonable expenses. 


range of rates happens to be, whether hgh 
or low, no matter how light or how severe 
the losses may be, in fine, without regard 
to any other contingency of a very preca- 
rious business, nothing must be breathed 


respecting the propriety of reducing the 
And yet, 


here, we imagine lies the secret of success 


expenses of doing the business. 


or failure in fire insurance for many years 
tocome. Having reached a point of ex- 
travagance which last year allowed office 
one-third 


of all the premium receipts, we think the 


expenses to absorb more than 


companies now need to look for help in the 
only direction from which it is reasonable 
to expect it, and, by a conscientious study 
fit 
expenses to receipts, put themselves in a 
Waiting for 
the impossible return of high rates or for a 


of economy, and the 


position of permanent safety. 


time when fires shall cease, will not begin 
to give them the help and hope they need. 
Retrenchment of expenses is for them in 


times like these, the only avenue of escape. 





THE PERFECTION OF 
PROFIT. 


SECURITY AND 


THE English press has recently called attention 


to the profitableness and security of life insur- 


else name one so 


adjustment of 


THE 


‘ 

SPECTATOR. 

And The 
with characteristic thoroughness, has 
the 
in thinking sufficiently 


ance shares as an_ investment. 


Revie 
} 


eiven a table in illustration of subject, 


which we cannot err 


interesting to justify re-publication in our col- 


umns. We have added a column, showing the 


percentage of annual dividends paid to stock- 
holders in some of the companies named, by 
way of supplying a reason for the astounding 


appreciation in value of certain shares. The 


table is as follows: 
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Subscribec 
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of Scotland... 
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City of Glas 


Standard 
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It must be admitted that, viewed in this light, 


earthly mode of investment would 


e at once so safe and so -remunerative 
The 
that the figures given are those of only 12 outof 
office 
12, there are named only 1o whose formation 
1844, 
existing 


as this. only shadow over the fair picture 


tbe 108 life sin Great Britain, and of these 


dates previous to whereas there are 61 


companies now whose organization 


antedates that period. Andof the 47 companies 
since formed, only two are quoted as among the 
offices whose operations have been so satisfactory 


He 


ginations to 


do to allow 
the 


to shareholders nce it will not 


our ima wild with notion 


run 


that every dollar invested in life insurance 


shares is certain of 100 per cent annual interest, 
iation to the degree of 1000 
several of these wonderfully 


successful investments, there certainly is some- 
the To 


the Standard—and 


astonishing in record. 


thing really 
that one life office, 


rhay 


t 
i 


know 


that pe »s the most progressive in England— 


has be en so prosperous 


i 
paid up on its shares has reached a market value 


that, the £1 originally 
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of £73—an appreciation of 7,2co per cent—is tru 


marvelous. In contemplating the good fort 


lose all thoughts of 
the 
which has thrust into their hands the philos 


With some slight qualifica- 


of these shareholders, we 


envy in our admiration of management 
pher’s stone itself. 
tion, the same is true of the thoughts suggested 
by the figures of the Rock, Law, Life associa- 
Scotland and Star offices. It 


seen that, in these instances, paid up capital 


tion of will be 


of $500,000, $500,000, $50,000 and $25,000 have 
the 


$4,250,000, $5,000,000, $1,275,c00o and $260,000. 


respectively become worth in market 


This advance upon cost ought certainly to sat- 
isfy the most ravenous investor, particularly 
when we take into account the perfect safety, as 
the the 


return, of 


the 


well as enormous annual 


With 


seven companies named in the table, 


money invested. respect of othe 
we see 
nothing so exceptionally astonishing in thei: 
figures; for we can easily match them on this 
side of the Atlantic by mentioning companies 
whose shares range in market value from 150 to 
500 per cent upon their par value. 

There are a number of questions which will 
suggest themselves to those policyholders who 
may reflect upon the facts and figures thus 
spread before them; chief among which will be 
the inquiry whether it would not comport with the 
eternal fitness of things, that there should be a 
limit to these enormous profits. Up toa certain 
point, the policyholder can readily admit the 
necessity of a company having capital as a 
and ensuring 


winning confidence 


to 


means ol 


security; and those who have stood, finan- 


cially speaking, in the deadly breach, while an 


office was in process of firm establishment, 


a decent degree of gratitude, thereafter, may 
justly enough be conceded. But, when a com- 


pany, called mutual or mixed, has attained 


entire solv ency and overcome all the ear ly obsta- 
cles to success, the need of capital is neither 
apparent nor justifiable, if thenceforth it is to 
become a moth the members whose 


upon pre- 


miums have really built up a wall of security 
against whatever storms may beat. 
that 


excessive interest on capital, no 


For pre- 


cisely in the ratio shareholders absorb 


longer neces- 
sary, are policyholders deprived of their right- 
ful proportion of return premium or dividend 
additions. Andit argues considerable obtuse- 
ness, or an incredible stretch of generosity, on 
the part of policyholders, that they should be ex- 
pected to endure uncomplainingly, what is man- 
ifestly so unfair an arrangement as this. How 
they can help themselves is, however. 
the 


charter perpetuates the right of shareholders to 


not so 


easily seen, in case of a company whose 
demand and receive a fixed, or even illimitable, 


portion of the profits. It appears clear, never- 
theless, that, at some period or otherof a mutual 
or mixed company’s history, legal provisions 
should step in for the compulsory withdrawal of 
useless and costly capital or else for the reason- 
able restriction of dividend payments thereon. 


At 


tion with respect of existing offices, there is room 


least, if nothing can be done in this direc- 


for reform with regard to future charters; and 
new companies ought to be subjected to limita- 
tions in this particular. 

But, viewed in another light, what emphatic 
testimony is borne by the above table to the 
commercial value and the complete security of 
life insurance! That which, as a subject of 
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‘nvestment, can transmute copper to gold and 
nwrap original capital with thousand fold pro- 
tection against danger, commet.ds itself as a 
jepository safe beyond peradventure for savings 
destined to support the w idow and the fatherless. 
Nothing but dishonest or incompetent manage- 
ment can weaken its title to infinite confidence. 
And The Review, in this connection, presents 
the matter with equal truth and force. Says 
that able publication: ‘‘It is the embodiment 
of all that is safe in financial principle, and all 
that is steadily and increasingly profitable to 
those who workit properly, and who understand 
their business; it is the incarnation of all that 
is attractive to the philanthropist, the mathe- 
matician and the pure man of business, and is 
destined to work the greatest social revolution 


of the age.” 





AN ENGLISH TEST OF SOLVENCY. 
At the annual meeting, recently, of one of the 
English life companies—the British Equitable 
-the managing director congratulated the 
members upon the fact that the company’s accu- 
mulated funds represented ‘‘about half the 
gross premiums received on all policies in 
force.” He went on to say that ‘‘as high actu- 
arial opinion certifies one-third to be sufficient 
for safety, and the funds are invested in securi- 
ties of a safe and profitable character, the posi- 
tion of our accumulated fund is an element of 
great confidence in the practical working of the 
company’s affairs.” 

We note this remark for two reasons: First. 


because we have doubts of its entire correctness | 


as matter of fact; and, Second, because it sug- 
gests an approximate test of corporate solvency 
in life insurance, which should be made practi- 


cally useful or promptly repudiated. 


The high actuarial authority is not designated | 


by the manager of the British Equitable, nor 
have we met with any very pronounced opinion 
as to the sufficiency of the ** one-third” basis 
of estimate. .So far as we are aware, no promi- 
nent English actuary has put himself on record 
to this effect. On the other hand, whenever 
any attempt has been made to assist such esti- 
mates by a rule of this sort, at least 50 per cent 
has been fixed upon as the basis. Under the 
scale of premiums of the Northampton tables, 
we know, some actuaries have judged that a 
sum equal to 42 per cent of all the premiums 
received on existing policies would be a reason- 
ably safe reserve; but very few companies, if 
any, now use those tables, and no deductions 
can properly be drawn therefrom. 

When the British parliament, in 1853, ap- 
pointed a select committee on assurances, a 
wide range of inquiry was instituted, which 
gave opportunity for free expression of actuarial 
opinions upon almost every branch of life 
insurance subjects. Among the points which 


this committee tried to get elucidated, was 


whether there existed any rule or principle of 


approximat ly estimating the proportion which 
the accumulations of a life company should 
properly bear to the premiums received on 
policies still in existence. In reply to an in- 
quiry on this head, Mr. J. J. Downes admitted 
his belief in there being such a rule and said: 


‘*T found that so far as our experience goes, 
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| interest or any rate of mortality or margin, the 
value of the entire liability on the existing 
assurances is about one-half the amount of the 
premiums received on those assurances; there- 
fore, Tsay, on a general ‘principle, that if we 
have 50 per cent of the premiums which have 
been received on the existing business. what has 
been received on those which have gone off has 
been spent in claims and expenses. If we say 
we have issued 100 policies, for instance, and 
we have got 20 of them left. if we have received 
on the 20 policies that are left, say £100, and 
we have more than £50 in hand, we are quite 
safe, and all we have more than £50 may be 
considered as profit.” Subsequently. the same 
gentleman affirmed that the ‘limit of safety 
lay between 45 and 55 per cent,” or, in fact, 50 
per cent. Mr. S. Ingall took nearly the same 
view, and gave from 47 to 53 per cent as his 
idea of a rule; adding another and quite in- 
genious testof this kind: ‘*I should say that 
the office should have 1 per cent per annum on 
the amount of the existing insurances up to 
about 20 years; that is, if an office has been in 
existence 20 years, it ought to have about 20 per 
cent of the amount of the ex/sting assurances.” 
; This last test, it will be noted, is based upon 
the amount at risk and not upon the premiums 
received, and could not be endured conveniently 
by American companies. Another expert, Mr. 
Edmonds, was more conservative, and thought 
**42 per cent of all the premiums received,” 
upon all policies, whether still in existence or 
| not, would be a fair reserve, ‘‘ where the busi- 
Mr. Higham, how- 


| ness was of the first-class.” 
ever, took ground with the three first-named 
gentlemen, and said: **I do not think there can 
be a better rule than that suggested by the pre- 
vious witnesses, viz., that the reserve to be 
made should be one-half of all the premiums 
paid on all the existing policies.” 

If there are any actuarial opinions, worth 
quoting, which bring down this basis to 33! per 
cent, we are not familiar with them, nor would 
we accept them as entitled to confidence. For, 
independently of all scientific formulas or 
| mathematical computations, such a theory is 
}equal to saying that life insurance premiums 

are twice or three times as high as they ought 

| to be even for purposes of security; and this we 
are not quite ready to believe. Hence, we 
except to the statement made by the manager 
of the British Equitable, as quoted above. 

The practical question involved in this topic 
is, however, worthy of the attention of life un- 


' 


derwriters in the United States. as supplying an 


easy basis of self-examination and a test of 


financial solvency. If the returns made by the 
companies furnished the necessary data, it 
would be our self-imposed duty to work out the 
problem for each company. But the annual 
statements do not tell us what was the sum of 
| the premiums received on the risks in force. A 
| year’s receipts are given, but no more; nor 
would the aggregate receipts be of any use, for 
this purpose, unless we know what is to be 
deducted from them for the losses, surrenders. 
expenses, etc., 
past years. Each company, however, can insti- 
tute an examination for itself; and this we can- 
not doubt would prove a profitable investment 


of time. It would at least result in demonstrat- 


of all the terminated policies of 


127 





' 
England in ability to endure this particular 


test; and such discrepancies as might arise 
would prove suggestive topics for argument 
and explanation. 

It is obvious that many of the younger com- 
panies, and others not so voung, whose ‘admin- 
istration has been recklessly expensive, could 
not begin to exhibit 50 per cent of their pre- 
mium receipts upon current risks. But this 
circumstance should not discredit the rule, nor 
need it react unfavorably upon any company 
whose reserve is equal to the amount called 
for by regular valuation. Only as supplying 
an approximate test, by way of demonstrating 
the correctness of the valuations, and as paving 
the way for similar tests in other directions, do 
we care for any of these short cuts to knowl- 
edge. But as a help to the masses in their 
gropings for information when their confidence 
is besieged, we think it might be well for the 
companies to calculate and tell just what pro- 
portion their assets bear to the premiums 
received upon existing risks. 





WHY THE *“ NORTH AMERICA LIFE” 
OFFICE IS DISTRUSTED. 


Tur North America Life insurance company is 
fortunate in having for its European depart- 
ment a skillful and efficient manager in the per- 
son of Mr. Wm. C. Prescott. But Mr. Prescott 
has an up-hill work. We know, from authentic 
advices from several different sources, that 
since the department was opened, he has labored 
with great energy, fidelity and hopefulness; yet 
more than a year has now elapsed, and we are 
assured that the expenditures on account of the 
department have very largely exceeded the 
receipts. Of course, some allowance must be 
made for the fact that these expenditures include 
many items which have been incurred on 
account of the whole future business of the 
department—the cost of organizing and getting 
started. But for all that, the result must be 
regarded as exceedingly unsatisfactory, the 
more so in view of the rather singular fact that, 
the more that is known over there about the 
institution, the more unfavorable appear to be 
the prospects as to future business. The reason 
for this state of things is pretty evident. 
Englishmen are naturally incredulous and dis- 
trustful. And in this case, it is not impossible 
that these characteristics have been intensified 
by the manner in which the pillage of English 
stockholders in the Erie railway has been 
treated in American courts. Almost every- 
body is familiar with the facts as to that trans- 
action. Now we happen to know that, on 
account of it, our American courts have been 
severely denounced by the whole English press, 
without exception; so that we may readily 
understand with what sort of distrust the Eng- 
lish people are accustoming themselves to re- 
gard transactions which seem to expose them to 
the risk of being treated as have the English 
shareholders of the Erie railway. This alone 
would sufficiently account for the North Ameri- 
ca’s unfavorable experience in England; but, 
more than this, there is something else which 
lies deeper and exerts a more powerful draw- 
back on the company’s business in England. 
We mean the relation which subsists between 


that is for 30 years, without reference to rate of! ing how far our companies are like those of| the registered and non-registered policyholders 


; 
} 
, 


re) © 


= 


~* & be 








of the company. It is well-known that the 
latter make up a very large, if not the larger, 
part of the policyholders. 


that registry is the only thing which can give 


The company affirms 


to a life insurance policy its essential elements 
of security, #. e. that, only the registered policy- 
holders are secure. 
company’s own avowal, set forth prominently 


It follows, therefore, by the 


in all its publications and advertisements, that 
the non-registered policyholders are no¢ secure. 
We do not affirm that such a conclusion expresses 
the facts in the case, but we do say that it is the 
only conclusion which can be deduced from the 
company’s favorite postulate in favor of the 
“registry” plan. If, then, this 
entertained anywhere, it must surely have forced 


conclusion is 
itselfupon the observance of such careful and cau- 
tious people as are the English, and they, accus- 
tomed always to study the possible consequences 
of their transactions, must have realized the ex- 
treme likelihood that this divergence in the status 
of the North America’s registered and non-regis- 
tered policyholders will some day be carried into 
our courts. 
there upon an application for the appointment 


The matter may possibly be carried 


of a receiver, in which case the dilemma 
English policyholders would be all the worse; 
for the ‘‘ registry ” act very singularly provides 
thata solvent registered company can be thrown 
into the hands of a receiver, on the mere sus- 
picion of insolvency, and kept there, too, even 
should careful legal investigation prove it to be 
solvent! Doubtless Englishmen, unwilling as 
they always are to put their faith in American 
undertakings, are especially unwilling to trust 
anything to the fair promises of an American 
company in such imminent risk of litigation. 
creditors and unsecured 


between preferred 


creditors, followed by perpetual receivership 
ordered by and subject to the courts for whose 
decrees they are taught to feel such distrustful 
horror. 

We have described pretty faithfully, we think, 
the precise state of things which accounts for 
the North America’s unpopularity in England. 
We wish we could remove the objections which 
are so strongly founded in English prejudice ; 
but we cannot, and, moreover, are unwilling to 
try. For weentertain ourselves very grave appre- 
hensions of trouble among the two classes of 
policyholders in the company between whose 
conditions of security there exist such wide and 
apparently irremovable differences. The case 
the North 
able to do what it ought to do—register and 


would be different if America were 
deposit the reserve on all its policies, thus des- 
troying the distinction which makes one body 
of policyholders preferred creditors, while vir- 
tually ignoring the rights of the other, and per- 
The 


it does not 


haps larger body. company is unable to 


do this,* because now possess the 
required funds. We presume the company is 
solvent, technically, but there is a matter of 
equity to be taken into consideration, and when 
that time comes, the law will enforce, we believe. 
a new standard of solvency under which, setting 
aside the registered funds for the exclusive 
benefit of registered policyholders, it will delare 
that the company owes to its non-registered 
creditors some different and better protection 
than that which subsists under a 


reserve com- 


posed too largely of unrealized, uncollected, 


non-interest bearing items. 


of 
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hazards, the latter ‘‘ have it” by a two-thirds 


vote. We do not say this with any reference to 


|the questions of prudence or profit connected 


| with underwriting either of these classes of 


WHETHER accidents, so-called, are governed, as 
to their occurrence, by fixed laws or not, it is 
quite clear that, so far as they affect underwri- 
ters, their prevention is of more importance 
than any amount of subsequent theorizing or 


even explanation. Small consolation is there 
to a company to know that it might have saved 
itself the loss of five or ten thousand dollars by | 
the exercise of a little precaution in a direction 
marked very clearly by the light of a fire or 
suggested by the revelations of a coroner’s jury. 
And when such sequent knowledge is brought to 
bear upon the costly experience of a year or a\| 
series of years, it becomes all the more aggrava- 
ting. Just as, in the case of shipwreck, the stern 
lights only serve to show the reef over which | 
the vessel has sped to destruction, the under- 
writer must needs learn caution for the future 
by means of lessons which are of no use in the 
existing exigency. 

The reduction of underwriting to its original 
elements compels the conviction that insurance 
is sought by honest men simply as a solace for 
their fears. And, while death is the only cer- 
tainty that attaches to life, and consequently is | 
not an accident, the time of its occurrence is so | 
enshrouded in doubt as to impel the husband | 
and father to fly for protection from the effects 
of this contingency to the shelter of the life 
company. Nor does he include among his chief 
fears the apprehension of being murdered or 
suddenly cut off by casualty impossible to be 
foreseen. Knowing that he must die, at some 
time within a given number of years, his igno- 
rance of the whex and the how is the prompter 
of that tear which sends him to the office of the 
life company. And in how many thousands of 
instances have such fears proved but the fore- 
shadowings of the coming event! A glance at 
the records of death claims paid by our life 
offices, will reveal the fact that the larger pro- 
portion of policies which become claims are 
upon lives, which when accepted, had promise 
of the longest term and were least suggestive of | 
such quick extinguishment as voluntary exposure | 
or contributing negligence have brought upon 
them. 

The same is true with regard to the risks 
assumed by the fire companies, albeit these lat- 
ter not, 


are as in the case of the other, broadly 


stamped by death at the very outset. Super- | 


adding the general principle that everything 

earthly has its term and bears within itself the | 
seeds of final destruction, we may properly look 
upon the subjects of fire insurance as intrinsi- 
cally entitled to a longer life and a less certain 
mortality than are the subjects of the life com- 
panies. And yet, when the two are contrasted, 

as regards their drafts upon the underwriters, 

how clearly is it seen, that the caprices of fire 

are far more frequent and costly than the stately 
or even stealthy movements of death itself. 
Still of both fire and life risks it may be said with 
equal truth and poetry that ‘‘ the good die first.” 
The great bulk of fire losses are not upon special 
hazards. Of these latter, possibly more may be 


counted up as to number, but when the sums 


they cost the companies are compared with the 
amounts paid out for what are called the lesser 


) risks. 
i 


| companies 


| the claims which come upon them? 


risks. It is only as to the respective sums they 
cost the underwriters that we instance the bald 
fact which bears against the better class of 
hazards. And we suppose no officer will deny 
that upon these he has paid out many fold more 
money than he has upon specials asa class. Of 
course, this is because the volume of fire busi- 
ness is mostly made up of dwellings, business 
structures and general merchandise; but that is 
no reason a priori why so many more fires 
should occur among these presumably safe 
If as great care were exercised to guard 
against fire in premises not inherently hazardous 
as is shown in those which are really and always 


|endangered, there would be a much broader 


line of distinction drawn than now between the 


classes not hazardous and special risks. The 


;}one would be shorn of its terrors and the other 
| underwritten simply upon its merits or demerits. 


| But 


it is this element of carelessness which 


underlies what we calmly call ‘ accident” and 


| which, under that euphemism, filches millions 


of dollars every year from the treasuries of the 
companies. 

Carelessness of life, carelessness of property, 
these are subverters of all the assumptions upon 
which underwriters transact their business and 
hopes. How far the companies 


build their 


| ought to be held liable to property owners for 


| damages caused by unavoidable and improvised 


occurrences, such as might rightly be termed 


accidental, is a mere matter of contract; but 


when it comes to foisting upon the underwriters 
a pecuniary responsibility for the results of 
indolence, ignorance, carelessness and reckless- 
ness, either on the part of the insured or those 
has control, we are inclined to 


over whom he 


think more is demanded than is nominated in 


the bond. This carelessness. indeed, may not 
always beofacriminal sort, of itself: but we sub- 
mit whether there is not something like criminal- 
ityin theeffortto profit by it at the expense of the 
? If, in railroad accident litigations, 
‘‘contributing negligence” becomes a bar to 
recovering damages, why should there be any 
objection to insurance companies preferring a 


|similar plea as the sufficient offset to many of 


There is no 


| good reason why, in addition to all other sources 


of depletion, the companies should longer 


remain the catspaws of the careless, and pluck 
out of the fire for others, that which need not 
And, if underwriters are 
it late, 


limits to the length they can be asked to go in 


have been thrown in. 


wise, they will, before is too fix some 


| paying for fires which ignorance, indolence and 


| inditference have lighted and let burn. 





THE OFFICIAL LIQUIDATION OF INSRU- 
ANCE OFFICES. 

It is asserted, by an English paper, that there 

is no instance of an insurance company having 

been wound up, and its affairs completely set- 

tled, Nor 

there any returns published from which trust- 


under an official liquidation. are 


worthy information can be gathered as to calls 
made, expenses incurred, claims paid or divi- 


dends declared. As soon as a company enters 
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the gloomy portals of the Chancery Court the 
gates are shut, and light and hope are left be- 
hind forever. In England, one office has been 
twenty-two years enduring this process of lan- 
guid dissolution; two others have survived 
twenty-one years of official throttling; five 
others went in seventeen years ago, and twenty- 
eight more twelve years ago. Now not one of 
them all seems to be any nearer emerging than 
when it first went in. Such having been the 
experience as regards these thirty-six compa- 
nies, what is left to be hoped for with respect of 
nearly fifty more, whose affairs have been “ put 
into Chancery” within the past ten or eleven 
years? 

The extrication of the ‘‘ Albert” from official 
liquidation has just been procured by special act 
of parliament, and only then after $150,000 of 
its assets had been absorbed, in about a year, 
by Chancery expenses. But this mears of 
relief is not within the reach of the mass of vic- 
tims; and there were particular reasons which 
entitled the case of the Albert to exceptional | 
consideration. For it was not merely a ques- 
tion of liquidating a single company, but of | 
settling the affairs of twenty offices besides, 


which were affiliated with the Albert by amal- 


gamations. 
Moreover, it is not merely in the matters of 


delays, expense, and mystery that official liquid- 


ation bears so heavily upon our English 
friends. In calling attention to the manner in 
which the liquidations of joint-stock companies 
are carried on, The Review (London), recently 
used this very plain language: 

‘*In doing so we are representing the feelings | 
of a vast number of untortunate persons who 
have no power to help themselves, and whose 
struggles are unavailing under the steady pres- | 
sure ot the gentlemen who are amassing wealth 
at the expense of the sufferings of others, and 
who call themselves by a name more deadly to | 
the ears of a contributory to an insolvent in- 
surance office than that of a boa-constrictor. 
An official liquidator under the present admin- 
istration of our laws, somewhat resembles the 
grand inquisitor in the darkest period of ecclesi- 
astical bigotry and clerical oppression. The 
inquisition crushed the bodies ot its victims, the 
official liquidator crushes the souls of those who 
fail under his rule, and by a steady pressure 
upon the pockets of his contributories, first 
reduces his victim to beggary, thence by easy | 
stages to madness, crime and death, Bank- 
ruptcy cannot relieve his victims, nothing but | 
the workhouse or the tomb can shield his prey 
from the power that he wields. The extraordi- | 
nary feature ot the wincing up of an insurance 
office is that there is no end to it. Call suc- | 
ceeds call with the regularity of clockwork, and | 
there is no more prospect of cessation than that | 
of the earth ceasing to turn on its axis. * *} 

*  * We also are speaking on behalf of | 
shareholders in existing offices who are liable | 
to the same perils as thuse alluded to above. 
An official liquidator is appointed to be the 
guardian and trustee of the various persons 
interested in the company he has in charge. 
All experience proves that this post is looked 
upon as the road to riches, and is the subject 
for the keenest competition. The acquisition 
of great wealth under such circumstances is 
simply a fraud on the creditors and shareholders, 
and the prolongation of the winding up, on 
frivolous pretexts, in order to continue a lucra- 
tive personal occupation, is a crime which 
shouid be punished by penal servitude. We 
trust that some member of parliament will earn 
for himself the gratitude of an immense body 
of tellow-citizens by calling attention to the sub- 
ject in forcible language. * * * * #| 
A committee of inquiry of the House of Com- | 
mons would lay bare as choice a mass of cor- 


ruption as has ever seen the light of day. We 
trust one will soon be appointed, and rid the 
world of acrying evil and great scandal tothe 
administration of justice.” 

If this is the state of things actually existing 
in England, it will be well for us in the United 


States to take due warning, and, before it is too | 


late, see that an adequate provision is made for 
the prompt legal liquidation of unfortunate or 
dishonest life companies. Experience has shown 
that where such settlements have been confided 
to interested parties, or trustees selected by 
them, the liquidation has proceeded with speed 
and economy to a satisfactory finale. But, 
where the courts have muddled matters by the 


|papointment of those professional wreckers, 


under the title of receivers, who are so well de- 


sort of thing, we have seen examples both 
inside and outside of insurance circles. It 
behooves the companies, therefore, to inciude, 


among their demands upon the legislatures, a 








refer, now, to other features of the business 
which are open to criticism, we think the pre- 
mium system of the life companies is a stand- 
ing reproach to the business and a mean injus- 
tice to insurants. We may add the conviction 
that it is, to-day, a dangerous obstruction to the 
popularization and universality of life insurance. 


| The companies, instead of offering insurance at 


ascertained cost, cling to the absurdity of 
demanding an excessive premium, and justify- 
ing the charge by promises of ** dividends.” 
We have no disposition to advocate low rates 
in life insurance. What we want is the reduc- 
tion of the business to business principles, by 


means of such action as will place it firmly on 


}a foundation of justice, honesty and perma- 


scribed by The Jeview, the result has been | 
| misery to all save the recezver himself. Of this | 


nency. 
It is proper to bear in mind that a given num- 
ber of selected lives cannot cost one company 


| more to insure than they cost any other com- 
|pany. All this is definitely settled for all the 


well-defined basis of settling the affairs of in- | 


| solvent or fraudulent corporations, whereby the 


number of victims may not be increased, nor 
their sufferings prolonged or intensified. 

So long as life companies which failed a 
dozen years ago can. start up with new life to 
sue upon the notes of whilom directors, but 
with no intention of paying the proceeds to 


companies by tables of mortality. Hence there 
is, to begin with, no tenable ground of excuse 
for variations in the rates of companies. If it 
be held that all excess over cost is returned or 
agreed to be returned by the company receiving 
it, we reply that there is no reason why such 


fexcess should have been first extorted; nor is 


|creditors; or a fire company, as for instance, | 
baad | 


the old Mechanics, of New York, can remain | 


report or dividend, it strikes us that before, like 


ate calamity, some rule of action should be 
prescribed whereby stockholders, policyholders 
and other creditors of a defunct company may 


|less funeral service which enriches the under- 


taker alone. 








ARE HIGH PREMIUMS ESSENTIAL TO 
SECURITY? 
Ir is an anomaly, in underwriting, that while 


the principles which underlie life insurance 
entitle it to claim a place among the exact 


and systematic than that which obtains in either 
fire or marine insurance. These latter have no 
guarantees of security in the form of tables of 
mortality and records of experience; they are 
entirely destitute of infallible data whereby to 
rate the hazard of risks; and their success or 
failure hinges simply upon the restriction of 
losses and expenses within a certain proportion 
to the premium receipts. This restriction their 


managers aim to accomplish by a system of 


supervision, inspection and classification which, 
in most well regulated companies, is equally 
thorough and admirable. 

At best, the fire and marine underwriters are 
pensioners upon good fortune; their best laid 
plans are at the mercy of remorseless elements, 
and the gains of a twelvemonth may be dissi- 
pated ina night. Andyet it will be found that, 
as a rule, there is a precision about all their 
practice which redeems their profession from 
recklessness, and piaces it upon a vantage 


| fifteen years in a receiver's hands without either | 


| England, we have 82 such examples of corpor- 


it possible that any absolutely correct and just 
return of such excess can be made. As a busi- 
ness transaction, the process of overcharging, 
merely for the sake of reparation, has a su- 
premely silly look, and in practice, the thing 
has the appearance and effect of deception. 
Undeniably, the tables and data accessible to 
any life office are sufficient to fix the premium 
proper to be charged upon any selected life, so 
far as the real value of the risk is concerned. 


| be relieved from their attendance upon an end- | The only thing next remaining to be done is to 


add to this ascertained cost of insurance enough 


| more to cover the expenses of management. 


This would appear to be a simple process, 


| but in practice it has to endure all kinds of com- 


plications and incumbrances. To begin with, 
whatever mortality table may be used, the 
interest rate is generally fixed at 4 or 4} per 
cent instead of 6 per cent, which is really 
received, and thus at the outset, a manifest 


injustice is committed. Then come discrepan- 


e ° e ° ° ° re P _ carstte s > » , Po és ‘ ine.” 
sciences, its practice is even less business-like | ©'€S and peculiarities in the way of ** loading. 


This loading, which is presumably for expenses 
and the contingency of an excess of mortality, 
is variously calculated at from 25 to 35 per cent, 
when, notoriously, not a company has ever yet 
admitted that its experienced mortality had 
even attained the table expectation, much less 
become a draft upon this loading of the pre- 
mium. 

That life premiums are kept by the compa- 
nies at a point far above what salety requires 
is, we think, clearly shown by the so-called 
‘“‘ dividends” made by high-rate companies. 
These returns of over payment vary, we are 
aware, year by year, (and, with increasing 


extravagance, grow perceptibly less,) but they 


l are a sufficient index to the fact that the policy- 


ground of business-iike procedure such as life | 


holder was assessed in advance a larger sum 
than the demands of the business was known to 
require. And we may add, that considerably 
Jess than the whole of this unnecessary assess- 
ment is returned. 

We will be told that the threadbare question 


| insurance cannot fairly lay claim to. Not to|of security is involved in this subject of high 


—_ 


be ata 


~ we Be St bate 
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premiums, but we cannot admit the plea as a 
proper one. We affirm that, insurance should 
be offered at the lowest rate permitted by a due 
regard to safety, instead of being held at aprice 
which is, confessedly, from 25 to 40 per cent in 
excess of ascertained cost; and kept up, too, 
only to produce a surplus tor those policy- 
holders who happen to be the longest lived 
This is, after all, just what the * 


sion really means; and we see no fairness i 


security ” delu- 
longer sustaining it by the short-sighted policy 
Let the 


adjusted, 


of needlessly high premiums. pre- 


mium rates be fairly moderately 
loaded, and brought to represent the 
effected, and 
will take 


For, retrenchment in expenses and extra 


actual 


value of the insurance we may 


safely expect the ‘‘ security ” care of 
itself. 
receipts from interest, are measurably certain to 
tim 


form financial accretions which will, in 
become a sufficient bulwark of surplus to abund- 


antly guarantee solvency. 





OUR ENGLISH CRITICS. 
REFERRING to the national insurance 
tion, The Post Magazine, of June 17, 
a spasm of indignation against the 

system of state supervision, and 
cludes that the position of insur 
lite 


getting to be one ‘which appears 


United States—particularly 


sistent with commercial freedom 
that a necessity existed for calling 
tion, and the general admission tl 
considerable friction between the s 
in minor details of their sy tems of supervision, 
supply our triend of The Post Magazine wit! 
a fine text for voluble discourse of the zon segut- 
It may be obtuse on our 

the 


in perfecting an incomplete system, o 


fur sort. 
cannot see, for life of us, what 
ing up to the highest plane of efficiency 
of supervision which none but dis] 
competent promoters can const 

Fault is found by our Eng] 
because, as it seems tothink, all 
made to the convention * favor 
sion and more legislation” in 
fulness that no law was ever yet 
out the aid of additional leg 
where supervision is imperfect or 
something ‘*more” is necessar 
practically effective. 

But the 


easily detected. 


animus of this i 
The Ameri 
ernmental supervision has serve 
the eyes of English policyholder 
that 


in such a system; and this idea ct 


there is a measure of 


nrot 
year, in the enactment of a law 
but 


which is a fair feeble attemp ) 

companies under subjection to certain rul 
a very reasonable kind. This law was e1 
in spite of the opposition of the companie 


And the Ar 


inspiration of 


their 
furnish ed 


upon incorporated mystery an 


as 


org ins. 


the 


is natural that those who stand 
their wrath upon stat 
cause of all 
The Post Magazine puts it 

**We have, on several occas 
opinion of legal and state interf 


visit 


their troub] 
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commerce. Once commenced it must 
Every enactment in some degree 
purchaser from caution or the 
discretionary action. It leads, 
to many evils requiring fresh control 
and more interference; and, as in the case with 

* insurance companies’ act, to a limitation of 
he number of companies by preventing the 
tormation of new 


ot 
be continued. 
the 


from 


ters 


relie ves 
dealer 


besides, 


ones.” 
the 
the 


fear impends that such legislation will foliow 


Everything winds up with a wail over 


life companies’ act, and, as will be seen, 


in its wake as may be found necessary to make 
the new law efficient. 
We 


the ocean, 


fully agree with those on either side of 
who deprecate **‘ too much supervi- 
but 


this 


sion” and ‘‘excessive legislation ;” we are 


not so much in fear of a deluge in line. 


What we desire, and hope to see, is that happy 
mean of just sufficient of both for the protection 
When that 
vociferous 
the 


of companies and community alike. 
int is reached none will be more 


against running things into 


n we 
und ; 
Meanwhile, 


and 


but as yet we are in no such danger. 
how would it do for the English 


companies their to build the wall 


press 
over against their own house, leaving us to go 


to destruction, if it be destruction, in our own 


hosen way? Of one thing they may be sure; 


f they will show us a more excellent system 


han that in vogue here, and now in course of 


perfection, we will not be likely to stand upon 


remony in approving and adopting it. 





HOW TO ASCERTAIN THE MORTALITY 
EXPECTATION OF A LIFE OFFICE. 


WE have been asked to describe the process for 
i expected mortality losses of a life 


» following account will present the 


insurance company to have 


force, averaging $1,000 to each 


200 at 25 years of 
40; 


It is required to deter- 


age; 300 at 
500 at 


1 50 at Go. 


300 at 45; 200 at 50; 


number and amount of claims by 


be expected by the actuaries’ 


to be made within one year. 


probabilities of surviving and of dying, 
the Actuaries’ table, being the prob- 


ONE 


person at the given ages dying 


sul 


viving, One year, it is manifest 


babilities of any other number 


, or surviving, that period will be 


multiplying such probabilities by 


iber in question. Hence the following: 


Probable 


number 


Number 

of persons 

wmsurca 
200 
300 
400 
soo 
300 
200 

50 

) 


ths that may be expected, 22.42 


which multiplied by $1,000, the 
li 


unt insured by each policy, gives 


the whole amount of claims that may 
This 


ne d 


of the year, only 


cted. number and the amount 


from the policies in force at 
the 
that 


expected to arise out of that number 


NNENL indicate 


number and amount of claims 


August, 1871 


only, and upon the supposition that all 
policies continue in force, except those w] 
But as 


made during the year, by 


become claims. an addition wil 


the introductior 
new business, and as some policies may 

or be surrendered, they must be taken 
account before a comparison can be mad 
the number of deaths that might be expect 
the ll 


number that actually occurred. 
the new policies, and those surrendered, it m 


with 


be assumed that, taking one with another, 


were each in force one-half year, or, which 


that one-half of them were 
In 


the year, 


the same thing, 
the 


comparison at the end of 


force whole of the year. making tl 
therefor 
one-half the number of zew policies at ea 
age, should be added to the number in force 
each age at the deginning of the year, and on 
half of those lapsed or surrendered at each ag 
should be deducted from the number in force 

the 


the number of deaths expected according to th 


each age; numbers being thus corrected 


table may be obtained as above. In this wi: 


an office may, with very little difficulty, ascer- 
the amount of claims is more o 


We may add that a very 


tain whether 
less than expected. 
low estimate must be put on the character of 

office which neglects this very necessary com- 
parison of its experience with its expectation 
Itis only in this way that an office can deter- 
mine with what degree of efficiency and fidelity 
The 


of very few offices have ever 


its selections are made. mortality losse 
exceeded the 
expectation; in most of the American offices 
they have averaged fully twenty-five per cent 


less. 





THE PRESBYTERIAN ASSEMBLY AND 


LIFE INSURANCE. 


At the meeting of the general assembly of the 
resbyterian church, held a few weeks ago in 
Presbyt hurch, held aft g 
Chicago, a resolution was passed directing 
I § 
careful investigation of the merits of life insur- 
ance as applicable to the wants of aged clergy- 
maintenance of their families in 


men and the 


case of premature death. The matter went into 
the 


Poor was chairman. 


hands of a committee, of which Rev. Dr. 
The report presented by 
this committee was not very favorable, nor, inour 
opinion, any too intelligent or creditable to the 
gentlemen making the report. 
the 


Briefly stated, 


the unfavorable views of committee were 


+ 


based on the assumptions that the stability of 
the companies could not be relied upon, and 
fund of the 


that the conventional sustentation 


church was not capable of be 


ing bettered. 

It is grateful to know that there were mem- 
bers of the assembly who knew, better than 
Rev. Dr. Poor, not only what life insurance was 
and what it could do, but also how trustworthy 
It is satisfactory, 


the 


the companies really are. 
that Dr. Poor's 


dubious condition of the companies and the in- 


too, to find views, as to 


herent inaptitude of the syste were not in 


those of a the dele- 


the 


accord with 


gates, for when vote w: the report 


was shorn of everything reflected upon 


either the scheme of life - the com- 
panies promoting it. 

It certainly does appear to be altogether too 
late in the day for intelligent christian men, 


and particularly clergymen, to so set themselves 
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opposition to the logic of events, as to ignore 

vast beneficence and universal adaptibilty of 

insurance. Considered in any conceivable 

sht, the system is second to nothing else as 

appliance of moral, social. economical devel- 

yment, whenever opportunity is given it to ful- 
the 


direct ecclesiastical 


ts mission. As a helper of church, 


accessory, outside of 


filiations, is capable of doing so much for 


in’s moral nature, so much for society at 
ce. In its power to ward off poverty and 


sery, and in its demonstrated influence as a 
eventive of crime, the life insurance system 
the of the world 
As with 


companies have carved their 


is challenged admiration 
within the last score of years. 
ond pen the 


ames upon the very hearts of the people of this 


a dia- 


yuntry by a continuous course of honorable con- 
juct; and after the distribution of $75,0c0,009, 
nce 1859, to widows and orphans, most of 
whom were otherwise unprovided for, we sub- 


mit that Rev. Dr. Poor 


has slim foundation for 


ssuming that the companies are in a precarious 
the 


ts scope to take in the 


ondition, or that system is too limited in 
superannuated clergy of 
the Presbyterian church. We are glad toknow 
that the general assembly was saved from falling 


nto the pit thus put in its path. 





REGULATIONS IN NEW 
YORK. 


THE NEW FIRE 


Tue New York legislature at its recent session 
enacted a law for the government of the city 
bureau, which contains several 


fire marshal’s 


xcellent provisions. Under the old law, effi- 
ciency was greatly diminished and discouraged 
by the loose manner in which its provisions 
were drawn and the ease with which they were 
evaded. To amend these defects was the object 
of the new law, and we hope, even if we cannot 
believe, that the 


the number of fires in the city of New York. 


result will be a reduction in 
Dangerous explosives, of the gunpowder and 


nitro-glycerine order, are hereatter to be under 


the control of the fire commissioners so far as 
their manufacture and storage within the city 
limits are concerned. It would, however, we 
think, have been still better to have driven 


these dangers outside of the city and confined 
them to the islands in the bay or to fit localities 
in New Jersey or on Long Island. Petroleum. 
benzine, and all this family of incendiaries can 
no longer be kept on sale or storage within the 
limits of the city. Shavings are directed to be 
removed at the close of every day’s work to 
some safe place of deposit where they cannot 
feed a fire. Bon fires are prohibited in the 
streets of the city except under the supervision 
of the commissioners, and newrules for regula- 
ting the storage and sale of fireworks and the 
lighting of public buildings are incorporated 


in the new law. 





WE have received, from the company at 


whose instance the Kentucky ‘registry law” 
was enacted, a courteously worded dissent from 
our statement in June that the law of that state 
was ‘‘ precisely ” like the one in force in New 
York. An examination of the Kentucky law, 
made with considerable care, convinces us that 


an attempt has been made to correct some of 
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the errors, and iron out some of the wrinkles of 


the New York law, in adapting it to the Ken- 
tucky climate. So far, then, we may have been 
too hasty and sweeping in what we saidin June. 
But, after all, these are small matters compared 
with the perpetual-receivership feature of the 
New York registry law, to which we called at- 
tention last month, and which is also a part of 
the Kentucky law. Whatever the 
latter law may include are, to our notion, even 


variations 


more unjust and repulsive than the provisions 
New York, 


scribed in our issue for July. 


which de- 


We, 
refer the subject back to our Kentucky critic 


of the ‘‘trap” in was 


therefore, 


and ask him why, when the subject was in pro- 
cess of discussion, this singular provision for 
entailing a receiver upon a company proved to 
be solvent was not ventilated and done 


It 


suspect, in regard to the manipulation of the 


away 


with. is not for us to express what we 


matter in New York, but we confess our sur- 
prise that the life companies and legislators, 
under whose eyes this Kentucky imitation must 
have-often come, should have allowed a law to 
which so odious and obnoxious a 


pass upon 


feature was engratted. 





WILL every reader of these lines please turn 
hence to the letters which we publish in other 
columns, concerning certain agency frauds. A 
the life 
agency profession, to whom we sent a circular 


few of those members of insurance 
soliciting this sort of information, have done 
themselves the justice to respond in a manner 
which affords encouraging promises as to the 
result of our efforts. A few, we say, have done 
so already; doubtless more are getting ready to 
do so hereafter. But, yea or nay, we are going 
to carry out our purpose, and at least have the 
satisfaction of proving clearly, whether or not 
the immense hue and cry about agency frauds 
wind-instrument 


is merely explosion of the 


sort. Ifthe cancer really exists—cancer almost 
fatally putrescent—we hope to find out where it 
We shall get 


is, and what are its dimensions. 


full information, either with or without 
help from those agents who profess to be horri- 
fied that there is so much demoralization 


among their neighbors. Tolerable abundance 
of slander, of the coolly pharasaical sort, there 
doubtless is, and always will be; but for that 
ood as 


evil also we have a remedy quite as 


@ 
deadly poison. Shall we say anything further 
to prove that we are in earnest in such clearly 


And 


once more that @// agents and solicitors every- 


avowed intention? do we need to urge 


where, as well as Messrs. officers and managers 
of companies shall earnestly come forward with 


the all, want facts. The 


whole agency profession is in the witness box. 


facts? Above we 
culprits, or stand con- 
thole of ye ? 


Will you point out the 


ot 


victed of wretched lving, the 





THE use of iron in architecture, has become so 
general that, anything calculated to strengthen 
its hold upon popular confidence and diminish 
such hazards as attend its use, must be accepted 
gladly by underwriters. The new law enacted 
by the New York 
requiring (as THE SPECTATOR long ago sug- 
gested the propriety of requiring) that tests 


legislature, last winter, 


‘which 
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should be applied to ev: ry piece of iron intended 


to occupy any important place in buildings, is 
already in execution in New York. A compe- 
tent inspector is attending to this dutyanda 
hydraulic tester of the capacity of 150 tons has 


been brought to bear upon iron beams, girders, 


columns, Xc., with satisfactory results. The 
adoption of this system will somewhat assist in 
diminishing the number and amount of fire 


losses in iron structures caused by imperfect or 
still that the 


heat these 


weak materials: but we insist 


expansive influence of upon iron 


accessories, must militate against them in an 


underwriter’s eyes. 





ALL persons who hold policies in good life 
insurance companies will do well to read care- 
fully the interesting paper, published elsewhere 
in these columns, on the subject of policy sur- 
renders aud lapses. The writer of that paper 
proves pretty conclusively that no person who 
is insured in a good company can afford to let 
his policy lapse. But as to the interests of those 
who are insured in one of the extremely useless, 


clearly putrescent sort of companies—why the 


sooner they manage to get safely quit of such 
entanglement, the better. Alas, very much 
better would it be under almost any circum- 


stances of utter loss and infinite disgust, for to 


that stage it must come at last. 





At last the people seem to be coming to their 


to the kerosene demon. 
that 


have recently been brought against the makers 


with regard 


senses 


Our exchanges inform us several suits 
or vendors of the incendiary explosive, in New 


Orleans, Boston, and other places. A suito 


this sort, in New Orleans, resulted in a verdict 
of over $4,000 against the agent who supplied 
and the grocer who sold, a certain so-called non- 
explosive oil, and in Boston the manufacturers 
of the celebrated ‘** Downer” brand of kerosene 
oil were fined $500 for damages resulting from 
their sale of a single pint of naptha under the 


name of vil. 





AFTER many years’ experience of that costly 
chaos, a volunteer fire department, Philadelphia 
Already 
the good effect of the change is apparent. Fewer 


latterly 


is now rejoicing ina paid department. 


fires have occurred than usual, and 
these have been comparatively unimportant in 
respect of damage inflicted. Rumor says, how- 
ever, that the people who used to insure when 
danger was imminent, are now disposed to take 
the diminished risk themselves; thus thwarting 
the hopes of underwriters who calculated to get 


back, 


their losses under the old. 


under the new regéme, some portion of 





The New York Independent of June 29, in 


referring to the national insurance convention, 


says that if, 
that body shall prove itself unable to do any- 


on its reassembling in October, 
thing effectively in the way of securing uni- 
formity of action on the part of state officials 
and legislatures, then the convention, by its 
failure, that insurance 
bureau established by congress, is the only thing 
the the 


will prove a national 


will meet necessities of case. 
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THE RESERVE NOT A SAVINGS BANK 
DEPOSIT. 


Tue statement, embodied in the title of our 
article, brings us at once in collision with some 
of the best informed and ablest insurance men 
in the country. The theory that 
money the insured pays more than is neces- 
sary to meet current losses and expenses, is a 
savings bank deposit, has been so often asserted 
that some begin to think that a life company is 
only a savings bank with an insurance office in 


whatever 


the rear. 
policy is nothing more nor less than a bank de- 
posit in the hands of a life company, and that 
this deposit or reserve is as really at the dis- 
posal of the insured, as if it had been placed 
in a savings bank, subject to his order. 


The theory is, that the reserve on a | 


| 
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| not divided into different periods. 
| period, and this is one part of the agreement, and 
| the part which is binding upon the company so 
soon as the premium is paid. 

On the other side, the applicant agrees to pay 
such a premium as will cover the cost of carry- 
ing the risk for the time specified, which pay- 
ment is made when the policy is issued. Here 
it is clear that all that the company agrees and 
binds itself to do is to carry the risk during life, 


and to pay the amount insured when death | 


occurs. And this is what the insured accepts 
from the company, and for which he pays the 
premium agreed upon. And here, the pre- 
mium becomes the property of the company; 
and the insurance becomes the property of the 


applicant. It is insurance which the company 


| has sold and which the applicant has bought, 


This theory is so plausible and fascinating to | 


the insuring public, that it only need be stated, 
to gain the widest popularity. It puts, at once, 
the entire control of an insurance contract into 
the hands of the insured, if we except the sim- 
ple act of paying death claims. And this is 
what renders it popular; for men are generally 
pleased with, and are willing to accept and 
adopt, whatever theories give them a controlling 
influence over the business they are transacting 
with others. And this they will do without 
asking whether it is just or not, or what may be 
the consequences. 

It needs no argument to prove that 
theory which does not grant to both parties to 
a contract equal rights and privileges, is false 
and dangerous. Any other this 
would introduce difficulties in all 


any 


view than 
interminable 
commercial transactions. It is because of the 
are forever to be rejected. And the theory that 
the reserve is a savings bank deposit, in the 
hands of the company and subject to the order 
of the insured, is one of this class. And how- 


ever practical it may appear at first sight, and 


whatever utility it may seem to possess, all this | 


vanishes when tested by the light of reason. 
I do not mean to say that the author of this 
theory advocates it from selfish motives. I have 
no such idea. . 

But the readers will ask, if the reserve is nota 
savings bank deposit, subject to the order of the 
insured, what is it; to whom does it belong? 

The inquiry can be best answered by going 
back to the contract, and from it ascertainng just 
what the company agreed to do; and what the 
insured agreed to pay the company for doing it. 
And, if it is admitted that what was agreed to 
by the parties on both sides was fair and legiti- 
mate, we shall have no difficulty with the ques- 
We 
what each party agreed to do, in the first place. 


tions proposed above. have, then, to see 
And in the second place, to see if what each 
party agreed to do was fair and legitimate, at 
the time the agreement was made. 

In the case of a regular life policy, where the 
payment is by a single premium, all the facts 
may be easily enumerated. In this policy, the 
company agrees and binds itself to carry the risk 
during the whole period of life. And this is what 


the applicant asks the company to do. The 


time during which the risk is to be carried is | ership. 


and the premium the applicant has paid is now 
the property of the company, and upon this 
property he has no claim. 
his possession by the same process by which 
the exemption from carrying the risk and pay- 
ing the loss has gone from the company. 

Now, is it fair and legitimate for the company 


to sell insurance to the applicant, and receive | 
payment for the same; and is it fair and legiti- | 
mate for the applicant to purchase, and pay the 


| company for insurance? 


To this question there can be but one answer. 


The contract on both sides is fair and legiti- 


mate. 


Then, by every principle of fair and legiti- | 


|mate dealing, the insurance sold and paid for 


| it belongs to the company. 


| paid belongs 


| tation according to agreement. 
station, along the road, some of these passen- | 
§ 


transportation, and not to money. 


belongs to the applicant; and the price paid for 
The price paid for 
the insurance is in no sense a savings bank de- 
posit. For it the insured is receiving a consid- 
eration, in exact accordance with the contract; 


and, by no principle of fair dealing, is he enti- 


broad sweep which some theories take that they | tled to anything more than this, if fair and 


legitimate contracts are binding, and equally 
binding on both sides. 

To illustrate the matter, suppose 1,009 men 
pay the regular fare for a railroad trip from 
Boston to California, and all start in the same 
Now the money 
railroad 


train and on the same day. 


to the company, for 
which it is to give and is giving transpor- 


But at every 


gers are leaving the train and demanding the 
unexpended fare to be returned. Now, is the 
road under obligation to comply with this 
demand? 


Did the 
If not, by what principle of jus- 


thing but transportation? road 
anything else? 
tice is it bound to give anything else? 
partial man would say that the money should 
be returned, if the passenger relinquishes his 
claim to further transportation. From the sta- 
tion where he stops, he is entitled to further 
The money 

bank, but the 
from Boston to 


is not a deposit in a savings 
price of his transportation 


California. 


And what essential difference is there between | 


a contract to carry a risk and one to carry pas- 
sengers? And what similarity is there between 
a savings bank deposit and the above contracts, 
When 
money is deposited, it does not change its own- 


It is not a price paid for something 


viz., carrying risks and passengers? 


It is but one | 


It has gone out of | 


Have the passengers a right to any- | 


sell | 


No im- | 


received or to be received, or for services to } 

rendered. 

| Butin insurance, the money paid not on 

It is the pri 

received or to be received 
The 


thing—the services he bought 


changes hands, but ownership. 


or 
5S 


rendered. 


paid for somethin 
{or services to be 
the 


according to agreement. 


insured 
receiving 
Ilow, then, shal! 
we call the unexpended 
bank deposit? 


this character? 


premium a savings 
By what process does it receive 
How can J pay money for ser- 
and still 


ship of that money vested in myself? 


vices to be received, have the owner- 

It may be said that the benevolent feature in 
life insurance changes the nature or characte: 
of the contract. Well, the dividing line between 


a purely benevolent transaction and a purely 
commercial transaction may be quite evident 
But if the first is a contribution of money toa 
benevolent object, the money not only changes 


hands, but ownership, and the donor cannot 


He 


it; and no court of justice would decide other- 


revoke his donation. has no control over 


wise. Whatever money is paid for a benevo- 
‘lent object, or for services rendered or being 
‘rendered, becomes the property of those to 
whom it was paid. There is no middle ground 
to be occupied. And no just principle, either 
in morals or commerce, recognize any other 
| rule. 

We make this statement with due respect for 
the opinions and reasonings of those who take 
We all 


| but one common object in view—the discovery 


a different view of the subject. have 


| of truth and its application to the promotion of 
life insurance interests. 
What has been said in regard to the reserve 


on alife policy paid by a single premium is 


applicable to the reserve on any other policy, 


no matter how the premium is to be paid; 
whether in ten, fifteen, or twenty years, or dur- 


ing life. And the same is true of endowment 


For such policies differ only in one 
In the the 


policies. 
respect from life policies. 


latter, 


amount issued is to be paid on the occurrence of 


In the for- 


a specified event, namely, death. 


mer, the amount insured is to be paid on the 
| occurrence of either of two events, namely, death 


occurring defore reaching a certain age; or at 
!a certain age reached defore death occurs. Here 
the company agrees to carry the risk for a cer- 
tain number of years, and, if it does not become 
|a claim during that time, on account of death, 
|it becomes a claim and is paid on account of 
the specified age having been reached. This is 
|} what the insured wanted, and what he bought, 


and thecompany soldand is furnishing accord- 
ing to the contract. 

In this agreement, the premiums become the 
property of the company, the same as on the 
life plan. And they become the property of the 
company by virtue of the agreement which 
binds the company to pay the amount insured, 
when death occurs within a specified time, or if 
death does not so occur, to pay the claim at the 
end of the time specified. At any time, during 
the continuance of such a policy, the reserve on 
it belongs to the company and is part of the pay, 
for that which it is yet to do, by the conditions 
of the contract. By virtue of the agreement, 
| this much, namely, the reserve, whatever it may 
| be. was to be paid inadvance. And the insured 


‘has no claim onit. He can only claim that the 
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company shall continue to fulfil its part of the 
agreement. And so long as it is doing this the 
insured has no right to claim anything else. 
Nothing else was sold to him; he has bought 
nothing else. 

Then, viewing a life insurance contract as a 
regular, and legitimate business transaction, 
and nothing less—a transaction in which insur- 
ance is sold and bought, and the reserve as a 
part of the price paid for the thing sold, we 
must come to the conclusion that the reserve is, 


in no case, a savings bank deposit. And, more 


than this, we have some doubts about the pro- | 


priety of calling the reserve, as is frequently 
done, self-insurance. It seems tous very clear, 
that either is a misnomer and should never be 
used. 

In viewing the reserve as a savings bank 
deposit, we must set aside the binding form of 


the contract. We must view it as a merely preli- | 


minary step to a contract—as proposals made, 
but not accepted. 

We object to the savings bank theory because 
it creates in the mind of the public an uneasi- 
ness and anxiety which are injurious to the 
interests of the business and of the insured. It 
is calculated to unsettle the mind, on the whole 
subject. Men will feel that what they do to- 
day, may be undone to-morrow, and what has 
been paid out this week may be recalled next 
week. They will feel that the services which 
have been bought in good faith, and paid for, 
may be rejected at any time, and a return of the 
money paid, demanded. And where will the 
matter end? What will be the final results to 
life companies and to the insuring public? 


ADVICE TO POLICYHOLDERS IN RE- 
GARD TO LAPSED POLICIES. 


THE increasing frequency with which policies 
in life insurance companies are allowed to lapse, 
or become forfeited by the non-payment of pre- 
miums, is admitted to be one of the greatest 
drawbacks in the business. Every company 
has more or less of this experience, and it some- 
times happens even that there is scarcely any 
gain from year to year in the number of a com- 
pany's policies and the amount of outstanding 
insurance. This is an evil which the compa- 
nies should make great efforts to prevent. 
They should consider that if ‘‘ a penny saved is 
as good as a penny earned,” a policy which is 
kept from lapsing is as good as a new policy 
issued, and far better; for it saves the initial 
expense which every policy occasions to the 
office. Every manager knows that there is seldom 
anything to be gained by cancelling a policy 
(unless the policyholder is in poor health, and 
those are not the kind of men who allow their 
policies to lapse), for every occurrence of this 
kind diminishes the future prosperity of the 
company, which no amount of forfeited re- 
serves, under the present system of paying sur- 
render values, can possibly atone for. Every 
lapsed policy has a deleterious influence on the 
reputation of the company. It is a loss of cus- 
tom which in all similar mercantile transactions 
is keenly felt. In the annual reports, it makes 
an unhealthy exhibit, and shows that there is 
dissatisfaction somewhere. 


SPECTATOR. 


| Wuy DeEcLARE PoLicies FORFEITED? 

In order to protect themselves and the remain- 
|ing policyholders against the consequences of 
| In} ] 

|fraud and negligence on the part of a few, it is 


| 


| absolutely necessary to make some definite 
jrules and regulations respecting the payment 
of premiums; they must be made on or before a 
certain date and toaduly authorized agent. 


does not differ from other commercial transac- 
tions. If a note is not paid at the bank when 
jand the financial credit of the maker is de- 
stroyed. If a mortgage is not paid when due, 
it is foreclosed by an order of the court. Ifa 





on the day of expiration, the owner of a build- | 


ling consumed can obtain no redress if a fire 
| breaks out a few minutes after that hour. All 
these regulations are accepted by business men 
}as a part of the common law of the land, and 
| they govern their conduct accordingly. Life 


insurance companies act upon the same princi- 


or after a given number of days of grace have 
expired. If the negligent policyholder were 


allowed to pay his premiums when he chose, or 


paired health convinced him of the necessity of 
paying, and if he were to remain insured in 
the meantime, there would be an additional 
burden therein upon the remaining policy- 
holders which they did not expect to have when 
they entered the company. 

PoLicy 


A ConTRACT VIOLATED WHEN A 


LAPSES. 


In applying for insurance, the policyholder 


through life, in consideration of a_ certain 
amount of insurance. This contract is mutual 
and binding on both parties until the end of the 


|}of premiums have been paid. If the policy- 
holder refuses to pay the stipulated premiums 
when they are due, he breaks the contract, and, 
as a matter of law, the company is entitled to 
damages. It is true, this claim for damages is 
never enforced on the part of the company, but 
itis nothing more than just that he whoviolatesa 
contract should suffer damages arising from his 
conduct. It may be asked, what does the com- 
pany lose when the policy is forfeited? If the 
policyholder is a good risk (and it is only good 
risks, asa general rule, which allow their policies 
to lapse), the company loses whatever it would 


policy been kept in force. Hence, every policy 
lapsed is a loss to the company, depending 
|on the amount of unpaid premiums. In some 
|cases the accumulated reserves and unpaid 
premiums may make up this loss, but the 
company is as much entitled to the advan- 
tage which it may gain while carrying a risk as 
the policyholder is of being insured. 

LitTLE oR NOTHING GAINED BY LAPSED POLI- 

CIES. 


As a general rule, companies gain little or 
nothing on policies which lapse. If the policy 
has been in force several years, it is usual for 





|In this respect the business of life insurance | 


the days of grace are expired, it is protested | 


| fire insurance policy is not renewed by 12 M., 


ple, when they declare a policy lapsed if the | 
premium is not paid in the day when it is due | 


postpone them for months or years till im- | 


makes a contract with the company to pay a | 
certain premium for a given number of years or | 


period of insurance, unless the company agrees | 
| to give a paid-up policy after a certain number | 


have gained from favorable mortality had the | 
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| the company to give a paid-up policy or a sur- 
render value when demanded by the insured, 
and the rivalry among companies is so great 
| that there is hardly any margin left for the 
| company. Taking into account the office and 
| agency expenses, the medical examinations and 
all expenses incident to the business, in which 


must be included the cost of insurance while 
the policy is in force, it is difficult to figure up 
|much, if any, gain to the companies from this 
source, and, if we add to this the injury which 
every lapsed policy does to the reputation of 
a company, we are warranted in saying that 
the lapsed policies, taken as a whole, are in- 
But every 


|jurious to its financial standing. 
lapsed policy costs the policyholder a con- 
siderable amount of money and the com- 
Without 


receiving 


pany a great deal of trouble. 


benefiting the company, without 
hardly any benefit himself, the insured, by 
allowing his policy to lapse, throws away his 
| premium for which there is usually hardly any 
return beyond the benefit of insurance during 
Since 


the period when the policy was in force. 
the origin of life insurance, this waste has been 
going on. When will it stop? When poli- 
|cyholders are shown that most of this waste is 
the result of their own carelessness or ignorance. 
and the companies arouse themselves to the 
importance of stopping this immense leak in 


their business. 
| REASONS WHY POoLICIES ARE ALLOWED TO 


LAPSE. 


cause a policyholder to refuse paying the pre- 
miums. One of the most common is the notion 
that it is of no use for him to keep his life 


‘*Others who are 


| 
| There are many different motives which 


j}insured. He reasons thus: 
not enjoying so good health as Iam act very 


prudently in keeping their lives insured, but for 


my part I have a long lease of life and I can 
|afford to insure myself.” We reply that you 
|certainly cannot afford it so well now as when 
you first accepted a policy, for you are nearer 
| the end of life now than you were then. If you 
needed insurance then you certainly need it 
now, and all the arguments which were used to 
induce you to sign an application are valid to 
persuade you to keep your policy in force. If 
you can afford to throw away all the unearned 
| part of the premiums you have paid, you can 
|certainly afford to keep your policy in force 


hereafter. 


DISSATISFACTION WITH ‘‘ DIVIDENDS.” 


Perhaps you are disappointed in the ‘‘ divi- 
dends” or allotments of surplus which you 
expected to receive. If this is the case, you 
should consider that no responsible life insur- 
| ance or fire insurance company, no bank, rail- 
road or manufacturing corporation guarantees 
any certain dividend, and, if you have been 
promised any certain dividend by an agent, he 
[has taken a step which is not or cannot be war- 
|ranted by his company. You may rest assured 
| that all well managed mutual companies will 
equitably distribute whatever divisible surplus 
|shall accrue. In taking a policy of insurance, 
you are supposed to exercise the same caution 
and judgment which would be necessary in 
buying any other kind of property. If you buy 
real estate, you examine the title; the agent 
may tell you that it will rise in value during the 
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next few years; and you take his opinion for | 
what it is worth. He does not guarantee that 
it will rise in value, and you do not expect he 
will give any such pledge. Some financial 
disturbance may depreciate its worth or the 
current of business may take some other direc- 
tion; so, in taking a policy, you agree abso- 
lutely to pay a certain premium, and the com- 
pany gives you a definite amount of insurance. 
If the experience and transactions of the com- | 
pany turn out favorably, the premium will be | 
diminished by a restitution of the surplus, but | 
to what extent it will be diminished no one can 
foresee. If any agent has told you that there 
will be a certain amount of surplus to diminish | 
future premiums, he has given you his opinion, 
just as a real estate dealer would do in the case | 
we have just supposed. A company may be} 
very prosperous one year and meet with 
unlooked-for reverses the next, but in a series 
of years the ratio of losses and the net expense | 
of insurance in all well managed companies, | 
vary but little. But this dissatisfaction with 
‘* dividends,” or surplus, is the weakest excuse 
you can have for allowing a policy to lapse. 
Remember that the susurance, the profectron | 
you get, is of far greater importance than any 
thing else. Keep your policy in ferce, fulfil 
your part of the contract, and there is but very 
little doubt that you will be justly and equitably 
dealt with by your company. 


‘* CHANGING COMPANIES.” 


Many persons allow their policies to lapse 
because they are told they can do better in some 
other company. Anagent comes along and finds | 
them insured. He takes from his pocket some | 
tables of statistics, showing that the company | 
which he represents is far better than the one 
which the policyholder has chosen. 
be one or two particulars in which his state- | 
ment is true; but his company may contain | 
defects which more than counterbalance these | 
advantages. All his solicitation is directed to 
make the policyholder abandon his chosen | 
company for another. In too many cases this | 
practice succeeds. The habit which some agents | 
have of persuading persons to let their policies 
lapse, for the purpose of getting them to insure 
in another company, is one of the greatest evils 
of ‘life insurance at the present day; it is the, 
cause of more hard feeling and distrust than | 
anything else. A man who cannot build up a! 
business of his own without tearing to pieces | 
the foundation which another agent has laid is | 
not fitto betrusted. When a policyholder allows | 
himself to be transferred from one company to! 


There may | 


another, at the will of unscrupulous agents, he | 
very soon acquires a general disgust for life | 
insurance, and, in all probability, will die with- | 
outhaving a singlegpolicy in force. Every 
change he makes costshim money. He cannot 
be insured a second time so cheaply as he was at 
first. Avoid such agents. Remember that 
‘* three moves are as bad as a fire.” If you are 
insured in a good company, stick to it. If you 
are insured in any company, do not leave it till 
you are perfectly convinced that itis unsound, or | 
that it is unworthy of confidence, and, in making 
your decision, donot rely implicitly upon the 
representations of the agent of a rival company. | 
When an agent comes to youand asks you what | 
company you are insured in, and, having ascer- | 


tained its name, immediately begins to stigma-| taken for granted, that any excuse is good | obstacles in the way; so that, when the act was 





tize your company as unworthy of confidence 


| and unsound, and offers to insure you in another 


where he says you will obtain much greater 
benefits provided you will let your policy lapse, 
don’t listen to him for one moment; set him 


down as an insurance vampire. But if you are 


| compelled to hear him through, write to your 


company, or its general agency for your state, 


| and inquire as to the truth of his statements. 


Hear both sides and do not allow yourself to be 
transferred from one company to another with- 


out giving the matter a thorough investigation. | 
|In this matter it is best, not only to let wed/ 


enough alone, but to let folerably well alone. If 
he asks you to take additional insurance in his 
company, that is another matter; but if the bur- 
den of his talk is toinduce you to shift from one 
company to another. make up your mind that no 
respectable company would knowingly employ 
such an unscrupulous agent. 
TEMPORARY EMBARRASSMENT. 


Policies are often allowed to lapse because 


the insured is temporarily embarrassed. This is | 
|} one of the special reasons why extraordinary 
exertions should be made to keep them in force. | 


If the policyholder should happen to die at this 
critical period, his family would be worse off 
than if he had never insured, for they would lose 
the money they had already paid. Consider for 
a moment how bitter would be the last hours of 
a husband or father reflecting that, for several 


| years, he had prudently guarded his dear ones 


against want and poverty, but, within a few 


| months, his good resolutions had failed him, and 


all his self-denial and forethought are now in 
vain. Probate courts and lawyers, in settling 
an estate partially involved, are not apt to be 
very economical with the property which a dead 
man leaves behind him. If there is any time 
when the insured needs the protection of a life 
insurance policy, it is when the clouds of adver- 
sity begin to hover over his prospects and he 
cannot see his way clear to financial prosperity. 


But if circumstances make it impossible for him | 


to pay the whole of the premium, it would be 
far better for him to have his policy reduced 
one-half or one-third, rather than to allow the 
whole of it to be thrown aside, and, as soon as 
he can afford it. to resume the original amount, 
If he is 
insured on a short term endowment, let it be 


if the state of his health permits. 


changed toa longer term endowment, ora whole 
life policy, rather than to give it up, and let the 
accumulated reserve be applied so far as possi- 
ble to the payment of the next premium. A 
little advice from the actuary of his company 
will show him how he can avoid any serious 
loss and still remain insured for the whole or a 
part. 

An experience of several years in the life 
insurance business, and an examination of the 
insurance reports of different states, have con- 
vinced the writer that hundreds of thousands of 
dollars are thrown away every year by policy- 
holders allowing their policies to lapse for trivial 
causes, and that avery large amount of this 
might have been saved had the insured received 
a little wholesome advice on the subject. Leta 
reform be commenced immediately. Let us 
inculcate the great truth that, next to no insur- 
ance at all, is that insurance which is temporary, 
vacillating and unreliable. It seems to be 


enough for allowing a policy to lapse. Let us 
change that and adopt the mot 9: * No sacrifice 
: ‘ ‘ae’ ad 

is too great to keep a policy in torce. 








Foreign Entelligence. 


LETTERS FROM ENGLAND. 
XI. 


| Lonpon, Fuly 15, 1871. 
CoRPORATE SUICIDE. 


THE insurance press of a country may be pre- 
sumed to represent the general drift of insurance 


sentiment—by which I mean the sentiment of 
| those engaged professionally in the business. 
|It is both natural and proper that it should be 
| so. General sentiment may be wrong, but it is 
{seldom corrupt; and when, therefore, I attri- 
| bute to the press the functions of a barometer, 
it must not be inferred that I convey therein 
| any suggestion of venality. On the contrary, I 
consider the press of England quite as free, 
from this charge as is that of the United States, 


perhaps, even, more free. 

With this principle before us, let us examine 
|the status of affairs in England, and consider 
how completely the insurance interest has man- 
aged, and is managing, to commit the crime of 
| felo de se. 

The failure of the ‘‘ Albert” was no ordinary 
It was not the mere destruction of so 


/ event. 
much business capital. 
| this; in it was the overthrow of the confidence 
for along time lavished by a nation on one of 
its cherished systems of accumulation or domes- 
tic provision. The shock was a great one, and 
called for a remedy of corresponding force to 
overcome its effects. Was such remedy pro- 
posed? We should have naturally expected 
that, following the custom of other branches of 


It was far more than 





trade or business, the solvent companies would 
| have made haste to display their books and 
|throw open their vault doors, and by force of 
demonstration fsove that the event which had 
| so aroused public suspicion and alarm was an 
| accidental and exceptional one, and in no way 
indicated the condition or liabilities of other 
similar institutions. Did they do this? 

We should have naturally supposed, when it 
| became apparent some legislative interference 
|} was demanded, that the really sound institu- 
| tions of the realm would have united in promot- 
| ing a bill, the effect of which would have been 
ito introduce such a system of reports as would 
| disclose the actual condition of every company 
in a way to make it possible to compare one 
company with another, and thereby determine 
the actual condition of the business considered 
as a whole, and the relative security and good 
management of the respective companies, con- 
sidered in reference to each other. Was any 
such action taken by all or any of them? 

On the contrary, they remained utterly qui- 
escent and entirely reticent. They made no 
effort to relieve public anxiety; they made no 
| disclosure of their own condition; and, when 
the national alarm reached an intensity that 
could be allayed only through parliamentary 
interference, they stood entirely aloof, or threw 
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passed, it came upon the world without sanc- 


without any disclosure of their standing, or ex- 





vent. At best, there is nothing for surplus or 


tion, without support, without the confidence of} hibit of their accounts under other circum- | dividends, and at the worst, there might be 


any one, and, as it has turned out, without a 
practical virtue. 

Its passage was opposed, I believe, by the 
its execution has been 
entire insurance 


entire insurance press; 
discredited by almost the 
world; and an attempt on the part of the com- 
panies to comply with its provisions has re- 
sul.ed in the collection of a mass of irreconcila- 
ble statements, out of which can be gathered no 
information in regard to individual companies 
or the general condition and progress of the 
business. The Board of Trade is utterly at a 
loss what disposition to make of the elephant 
which it finds cn its hands. 

One of the periodicals of the day characterizes 
the act in the following terms: ‘* The act is 
useless and dangerous. Useless, because it does 
not enable the public to ascertain the true state 
ofacompany’s financial position, and danger- 
ous, because it must lead to further legislation 
and, possibly, state interference.” 

From this act great expectations were enter- 
These expectations have been disap- 
pointed. The public, when looking for some- 
thing that would enable it to form some opinion 
of the solvency of the respective companies, 


tained. 


finds only a mass of figures over which the most 
skillful actuaries and mathematicians began to 
wrangle the moment they appeared, and have 
continued to wrangle ever since, making what 
was before uncertain, now doubtful. 

In the face of this condition of things, what 
wonder is it that we should, week after week, 
be called upon to read the lugubrious record, 
‘*The reports of the companies show that their 
business is still declining?” 

The reaction which was so cheerfully pre- 
dicted as sure to follow, after the first fright 
induced by the failures of 1869 had subsided, 
has not yet appeared. On the contrary, what 
was then a panic seems to have at length be- 
come conviction, and even the best companies 
hardly escape the suspicion in the public mind 
of having about them something wrong—ot 
relying upon actuarial obscurities and other 
expedients, or upon the dignity of profound 
silence, in order to cover something it would 
not be agreeable to them that the public should 
know. 

In the meantime the American companies are 
steadily at work. Wherever they find conceal- 
ment in their competitors they open their hands 
and disclose everything; wherever they observe 
a disinclination in the English to make known 
and demonstrate their security, they publish 
every kind of evidence that can be procured 
tending to demonstrate their solvency, the 
integrity of their funds, and their reliability asa 
means of insurance. 

One of them even publishes in The London 
Times, every month, a verified statement of 
its policy account, giving the required reserves 
and the amount to the credit of reserve account. 
and notifies the public, moreover, in what par- 
ticular classes of securities these funds are 
invested. 

In the face of such competition, do the Eng- 
lish companies imagine that, while laboring 
under the weight of a shaken trust, which 
grows more feeble day by day, they are to 
emerge from their present declining condition, 





stances than such as are created by the late act 
of parliament? If they do, I think I see evident 
signs that they will find a competition in their 
midst that no amount of effort on their part 
will be able, by-and-by, to overcome. 

It is hard enough for the assured to feel that 
their money is placed beyond their control ata 
great pecuniary sacrifice, even if they have the 
consolation arising from the certainty that it is 
in a place of entire safety, and will be forthcom- 
But they cannot withstand 
the double hazard arising trom an investment 
found to be far from profitable, and the possi- 
bility that after ali they may lose the whole. 

The Post Magazine well says that, if the de- 
pression which now exists in life insurance, 


ing when needed. 


results from want of confidence in insurance 


institutions, the act has not furnished a 
remedy. 

But its own remedy is the most curious of all 
things. It lies in the introduction of modifica- 
tions in the 
give more value to the policy as a subject of 
immediate use. ‘* There should be no such 
thing as forfeiture, and every policy should 


insurance contract, which will 


have a declared value clearly stated and increas- 
ing year by year.” The Post Magazine does 
not perceive that its remedy for a patient dying 
from loss of blood is to open another artery. 
The companies have lost the confidence of 
the public because so many have failed, and 
those failures have occurred because the de- 
mands upon their resources were greater than 
they could endure. The remedy is to impose 
additional demands. There is here a mere in- 
version of effect for cause, and a perversion of 
remedy consistent only with such inversion. 

It is the failure which causes loss of confidence, 
and not loss of confidence which causes failure. 
To produce confidence is nveded assured solv- 
ency, and not the power to increase the degree ot 
insolvency by every attempt of an alarmed 
policyholder to leave what he fears to be a 
sinking ship. 

WHAT Is THE REMEDY? 

I confess I can see none. As conducted in 
England and on the continent, life insurance 
has proved itself the greatest financial failure ot 
thecountry. The sands of the last fifty years are 
black with the wrecks of these institutions com- 
mencing with Tontines and ending in the most 
approved recent modifications. The amount of 
money taken does not prove to be sufficient to 
pay, in the long run, the losses and expenses. 

I have before me, at thismoment, the accounts 
of a company reputed good and standing well. 
It shows a balance sheet in which the assets and 
liabilities exactly balance, without one pound of 
surplus. In its liabilities are the items: Life 
insurance fund, with no intimation how this 
fund iscalculated, amounting to over £1,000,000 ; 
annuity fund and fire fund, £60,000 more; 
while in the column of assets, figure as invest- 
ments, railway debentures, £130,000; loans to 
poor-law unions, lands, improvement compa- 
nies, &c., £180,000 more. Now we have only to 
suppose this company to have made a misstate- 
ment of 20 per cent in its insurance reserve, 
about which no one but its officers knows any- 
thing, or that its investments are only the ave- 
rage of the kind indicated, and it would be insol- 


much short of the amount demanded for a sol- 
vent termination of its business. 

This 
year, and seems quite satisfied with its doings. 
Its own statement does not show it tobe strong. 


company issues some 7oo policies a 


| 
| 
| 


It cannot become stronger without making its 
|expenses less, which seems impossible, or its 


interest greater, which is also impossible so long 
as its present method of investment is pursued. 
What is wanted now, more than anything else, 
is a confidence of the British public in some- 


thing that can yield some return for the enor- 
mous premiums paid, by way of dividends, and 
How is 





some security for principal at the end. 


' this to be had so long as the present methods 


jprevail? I repeat it, I cannot see. 


AMERICAN ALARMISTS. 


It is by no means calculated to allay the pre- 
sent distrust, to meet in American papers, both 
those devoted to general news, and those de- 
voted to insurance, as a specialty, so much con- 
cern expressed in regard to American companies. 

One company that might reasonably be sup- 
posed sound, has failed, or been arrested in its 
career, and only one. Instead of looking upon 
this asa flattering indication tending to show 
that unsoundness will inevitably manifest itself, 
and thatallthe remaining companies are beyond 
any doubt, generally, in good condition, a hue 
and cry is raised, of so indiscriminating a char- 
acter, that one does not know at which to wonder 
most, the occurrence of the failure at all, or the 
madness of those who undertake to moralize 
upon it. 

This reacts in Europe, and the not unreason- 
able inference here is, that if, notwithstanding 
all the restraints and compulsory regulations 
imposed by the American system, the desired 
result remains, as before, unattained, it is useless 
to try longer. ‘To this there is no answer. If 
neither the force of law, nor the force of public 
opinion, as both are brought to bear in your 
country, are powerful enough to secure safety 
in the management of these institutions, they 
may be considered failures and go into history 
with the thousand other schemes found to be 
perfectly demonstrable on paper, but imprac- 
ticable in daily life. 

But I do not so understand the situation, and 
I deplore a tendency in the press to magnify the 
dangers, and entirely disregard the assuring 
signs which the facts disclose. ° 

Quite enough has been said on the other side, 
and itis now fulltime toconsider what cause there 
is for satisfaction and’content. While compa- 
nies labor to make themselves strong, the press 
should labor to make them seem strong, and, 
above all things, strong in that strength which 
comes only from public confidence, in connec- 
tion with pecuniary solidity. I hope to see THE 
SPECTATOR bring its powerful influence to bear 
in the direction I have named, for if life insur- 
ance in America is to suffer, it will be rather 
from the hands of its friends than from those of 





| its enemies. 
BELGIUM. 


I have hitherto, in my discussions of one spe- 
cialty, confined my attention chiefly to what has 
been seen and understood in England. But it 
may be borne in mind, that as important move- 
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ments are in progress elsewhere as in the little 
isle of great influence. It is curious to what an 


extent English methods have been followed on | 
In methods of organization, | 
tables of rates, kinds of insurance offered, man- 


the continent. 


ner of presenting the subject, you recognize 
everywhere English models and, in some res- 
pects, I am sorry to add, English results. 

Belgium is French, French in language, 
French in sympathy, and French in_ habits. 
But it is not French in temper. ‘The race is 
much more sober, more practical, more indus- 
trious, frugal, reliable and earnest. The people 
are very intelligent, the country is quiet and 
rich. Identity of language and proximity of 
situation have led the Belgians to look toward 
Paris as their commercial and financial empo- 
rium. Hence they fall into a general adoption 
of the French system of Tontines, and have had 
all the sad experiences arising from these dis- 
astrous enterprises. 


Next came life insurance proper. 


business was divided between French and Eng- | 


lish companies. The natural providence of the 
Belgian led him to receive these institutions 
with much favor. They swept through the 
country with great success. But, alas! they 
brought only disaster. Many of the French 
companies failed, and so many of the English 
proved to be no better than their rivals, 
so that a general distrust arose, which it is 
very hard to combat, and which cannot be com- 
batted by any of the arguments usually em- 
ployed in the discussing of this subject. Proba- 


bly not one in a hundred of those who are | 


insurable is nowinsured. Yet all recognize the 
great importance of insurance, and are always 


ready to listen to any discussion of the subject. 


Give us some security, some certainty against | 


the loss of our payments, some certainty that 
our policies will be promptly and faithfully paid, 
and we are ready and anxious to be insured. 

Of course, to people in such a frame of mind, 
sore and wounded from Tontines, and smarting 
under the loss of premiums paid to insolvent 
life companies, it is vain to address argument 
founded on any of the ordinary methods of in- 
vestment and guarantee. They wish to feel that 
there is some compulsory power whose eye is 
always on the compass, and whose hand will 
always arrest any deviation from the safe track. 
Companies which can offer that guarantee will 
be received with favor, do and business that will 
be persistentand@profitable. English companies, 
both there and in Holland, are almost entirely 
out of the field. Even at home, they give no 
proofs of their condition; still less do they do 
this on the continent. 


The Belgians are a long-lived people, and on | 


the tables now in use there, the profits must be 

very great. Asan illustration of this, the fol- 

lowing, from the prospectus of the Royal Belge, 

will perhaps be interesting: 

PREMIUM FOR INSURING 1000 FRANCS WITHOUT PAR. 
TICIPATION IN PROFITS, 


Age. Whole life. Font lives. For 5 years. 
25 19.90 33.50 13.80 
35 25.60 42.30 16.50 
45 34-80 56.70 18.00 


The business of this company is good, and it 
stands well, but it is not so profitable to the 
insured as are American companies, as will be 


In this the | 
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seen bythe above. Its funds now amount to 


about $1,250,000. 


FirRE INSURANCE. 


In Europe, everything that is conbustible is in- 
sured. Fire insurance, therefore, 1s a very import- 
|antbranch of business. Butthe greatrareness of 
conflagrations proves that the use of fire is much 
more carefully guarded than in America, and it 
is not wonderful, therefore, that the rates are 
very much lower. One hears and knows more 
of destruction by fire in an American city in one 
month than he will in a Belgian city in two 


| 


years. 
I give you a sample of some of the rates 


charged, which willgive your readers some idea 
of the freedom from combustion to which they 
have attained here: 


Churches—Brick or stone; roof, tower and 
|turrets of wood; per 1,000 francs, 1} franc. 
Dwelling houses in towns—from jf; of one 
franc to 4 francs per 1,000. 
Goods and merchandize not hazardous—from 
| 4; of one franc to 2 francs per 1,000. 
| Buildings occupied for uses not hazardous— 
from ;4; of one franc to 4 francs per 1,000. 
Farm buildings, barns, out-houses, cattle and 
grain—from 1 franc to 2} francs per 1,000. 


When we consider that much larger commis- 





sions are paid toagents than are paid in America, 
and the companies are nevertheless, asa general 


rule, very sound, it will be apparent that what 
I have said above in regard to the safety of 


Qf true. 


property from destruction here is very 


The capital sunk by fire losses in America is 


something enormous, and a terrible drain on 


the industrial resources of the country. 


SoME IMPORTANT INSURANCE QUESTIONS. 


In the late civil war in Paris, not a few men 





were compelled, against their will, to serve in 
Others were 


|\the army of the Commune. 
imprisoned as hostages, and afterwards died 


|or were shot. 


In like manner, incendiary fires were set by 
women and children in certain quarters of the 
city, after the insurrection had been quelled, 


and the troops and authorities of the govern- 
ment were in complete possession of the quarter | 
in which the fires happened. 

In the former cases, will the life companies, 


and, in the latter cases, will the fire sdiaatiadea| 
pay the losses? If yes, where shall the line ved 
distinction be drawn, between those life losses | 
that were voluntary on the part of the assured | 
|through hearty participation in the rebellion, | 
| and involuntary through forced participation, | 
| and also between those fire losses that are paya- | 
| ble as incendiary or even accidental fires, taking | 
| at a distance, and those that constitute a part of | 


| the operations of rebellion? 


It is probable, therefore, that much litigation | 
will arise, and some important principles of | 


| 
| 
} 


law, not yet adjudged, will have to be settled in 


consequence of, and growing out of, the recent | 


events. I will watch them carefully and give 


| you a history of their progress. 
THE SEXEs. | 
Bek ; , 
Statistics have developed some singular facts | 
| in regard to the relative average life of the two | 
| a ; 
sexes throughout Europe. In my next, I will 
" | 
| give you a resume of these developments, with | 
some suggestions in regard to American insur- 
WARWICK. 





ance of female lives. 


FOREIGN GOSSIP. 


THE report of the government actuary, Mr. 
Alexander Glen Finlaison, respecting the con- 
dition of the European Assurance society, which 
has lately been made the target of professional 
wreckers, represents that company as having a 
surplus of £95,165, if the unpaid capital is 
called an asset. The trouble is, however, with 
the ‘‘if;” for the unpaid capital is an item of 
£551,250 or ($2,756,250!). Very naturally Mr. 
Finlaison informs the company that, it is its 
‘*duty at once to proceed to call up a sufficient 
amount of capital to the end that, it may be 
He adds, 
in closing his report: ‘‘ I must confess that the 
affairs of the society are in a more favorable 
condition than, at the commencement of my 
task, I had been led to expect.” This report 
indicates the dissipation of a cloud which for 
some months has impended over life insurance 
circles in England; for there have not been 
wanting doleful prognostications of coming evil, 
growing out of the supposed condition of this 
particular company. Now that this shadow is 
dispelled, we are ready for another. 


properly invested and bear interest,” 


THE average premium of nine German fire 
insurance companies, during the decennial 
period—1860-1870, was 2.09 thalers per 1,000 
insurance, of which, for losses and re-insurance, 
were absorbed 1.48 thalers. Of the new compa- 
nies organized in this period, but 4 were able 
to pay interest on stock capital. On every 
100,000 thalers insured, the old companies 
cleared a profit of 15 thalers, whilst the young 
companies suffered a loss of 33 thalers; or, on 
every 100 thalers of premium receipts, the 
former made a profit of 7.67 thalers, whilst the 
latter suffered a loss of 13.89 thalers. 


THE French fire companies are not likely to 
suffer much from the war, for their policies ex- 
clude liability for damage arising from war, 
invasion, riot or any military force. As the 
Parisians have had an experience of late which 
was a combination of all these elements, it 
would appear that fire insurance must have 
been a merely nominal affair in that city for a 
year past. 


A CORRESPONDENT of an English paper com- 


| plains of the extravagant management of the 


Star Life company, because its ratio of expense 
is 16 per cent of the premium receipts and 12 
per cent of the gross income. If such a com- 
plaint were in order here, we imagine a good 
many of our companies would be exposed to 
criticism on this head; for two-thirds of them 
all could not show a ratio so low. 


A CATTLE insurance experiment has come to 


| grief in England by a call being enforced 


against the shareholders for an amount equal 
to fourteen times the sums subscribed as capi- 
tal. That is, £20 shares must pay £280, and 
£5 shares £70. There can be but one opinion 
among these victims as to ‘‘ how this is for 
high.” 
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Rebiews. 


INSURANCE IN NEW HAMPSHIRE. 


CoMMISSIONER PILLsBuRy presents the insur- 
ance situation in New Hampshire in a comely 
volume of 154 pages, of which only twelve are 


required for the full details of local companies. | 
So far as regards the figures of other-state com- | 


panies, doing business in the Granite state, 
there is, of course, nothing new exhibited. We 
are, therefore, confined to a consideration of the 
text of the report, wherein we find much that 
indicates painstaking and conscientious devo- 


tion to duty on the part ot the commissioner and | 


now and then a suggestion of practical interest 
and value to the profession at large. 

Exclusive of town fire companies, there are 
only six incorporated mutuals and one stock 
company organized under the laws of the state, 
now doing business in New Hampshire. The 
Lake, of Woltborough, during 1870, re-insured 
its risks, divided up what was left and dissolved ; 
the Farmers and Mechanics, of Epping, after 
reserving enough to pay its liabilities, also 
backed out of life; the Farmers Mutual, of Gil- 
manton, is now at work collecting the arrearages 
of previous assessments, wherewith to supply 
some $29,000 of deficiency, and meanwhile 
declines new business; the Atlantic Mutual, of 
Exeter, has done no new business during 1870, 
and its officers are reported to be ominously 
silent as to the company’s present status. This 
seems to be a complete roster of the wounded, 
dead and missing among the New Hampshire 
mutuals, at the close of the battles of 1870. 

The live mutuals, if so be that mere existence 
such as theirs can properly be termed life, are 
put on record by the commissioner in a some- 
what peculiar form of tabulation; but at the 
end of each company’s statement, a single line 
sums up all that the public cares to know, and 
states definitely the balance for or against the 
company on December 31, 1870. We do not sup- 
pose the matter is of much general interest, but 
merely to show that mutuality works in New 
Hampshire about as it does everywhere else, we 
reproduce these lines: 


Balance for Co. Balance ag’st Co. 





Ashuelot Mutual...... «— ceccecess $1,040.88 
Cheshire Co. Mutual.. $4.497-28 eeccece ° 
Coos Mutual......... 387-52 www cece ° 
Farmington Mutual.. a vecces 3,275.40 
Granite Mutual... ... 2,075.57 
Rockingham Farmer =e ececscee  _—s_ evn ovvces 
Piiicccsnesésss | speucee 3.722.09 
Totals. .....ccces $4,874.80 $10,116.94 


We are willing to take Mr. Pillsbury’s word 
for the healthful condition of the second and 
third companies of the six, and we cordially 
agree with him in thinking that the other little 
concerns would have done well had they balanced 
their accounts at the end of the year by assess- 
ing theirmembers. There is something quite 
quaint in the commissioner’s reference to this 
point: 

‘* We think the losses of the past year should 
not have been left to double the burdens of the 
present. The only way to retain confidence and 
perpetuate such companies is to make ample 
assessments frequently and collect them promptly. 
We called the attention of directors to this sub- 
ject in our last annual report, and have nothing 
new to offer,” 

Possibly this plain sort of talk will accom- 
plish something in the way of reform, but the 


THE 


SPECTATOR. 


| managers of these mutuals are usually of the 
| pachydermatous order, and we should judge 
that they are not exceptionally constituted in | 
New Hampshire. With regard to the real value | 
of the mutual system in fire insurance, we notice 
that Mr. Pillsbury agrees with Mr. Paine, of the 
Maine department, in questioning their useful- 
ness. And this is a conclusion in which most 
intelligent underwriters will cordially concur. 
A refreshing contrast to the record of the 
mutuals is furnished in that of the only stock 
company belonging to the state, the New Hamp- 


shire Fire, of Manchester, which has a cash 
capital of $100,000, and gross assets (after one 
year’s business,) of $134,586.24. This com- 
any’s receipts for the year were $60,882.34, 
while its expenditures, (including losses $6,118, 
and dividends $4,000,) were $27,629.86. Its 
surplus, over unpaid losses and re-insurance, 
is $8,029.82, and the percentage of expenses 


to premium income was 32.7. 

There are 54 other-state fire and marine com- | 
panies licensed to do business in New Hamp- 
shire. Their premium receipts in the state in 
1870 were $371,739-67, and _ their losses, 
$354.441.06. This would give a ratio of loss 
equal to 95 per cent of the premiums, and indi- 
cates rather distinctly that New Hampshire is 
not the El Dorado of underwriters. But last 
year’s experience was remarkably warm for 
outside companies; for upon receipts only 
$3,556.95 larger than in 1869, their losses were 
$129,116.25 greater than in that year. In call- 


ing attention to these figures, the commissioner 
remarks : 

‘* Depression in the value of insurable prop- | 
erty, over-insurance, moral hazard, protracted | 
drought, and excessive competition tell nearly | 
the whole story. With the exception of the 
great fire in Manchester, June 6, which cost the 
insurance companies $125.000, no single un- 
usual fire has occurred. Deduct this amount 
from the losses of last year and the percentage 
of losses to receipts would not vary much from 
that of the year previous, but would still be 
above the average of the insurance business of | 
the country, conducted by all the leading com- 
panies, as shown by THE SPECTATOR.” 

We must make room for some very practical 
observations, by Mr. Pillsbury, which under- 


writers will appreciate: 

‘This is no doubt the result of natural and 
‘explainable causes. It will not do at this late 
day to talk about ‘luck.’ Years of experience, 
careful investigation, comparison and classifi- 
cation have established laws, and reduced the 
| business of insurance to a science. Wherever 
these laws are ignored the penalty will follow. 
Where insurance companies surrender their 
judgment to a reckless spirit of competition and 
give loose rein to agents, many of whom do not 
look beyond the commissions, disasters come 
on apace. Such is the lesson brought home to 
many companies by the last year’s experience. 
This is doubtless an unfavorable period for 
insurance business. During the late war real 
estate and all insurable merchandise acquired a 
nominal value much above the former real | 
value. Insurance estimates and rates, too, were | 
raised to suit the times. While values are 
| receding to their former level, unusual circum- | 
spection is demanded; but, instead of this, an 
unprecedented competition has sprung up, 
which tends strongly to keep valuations up and 
bring rates down. Depreciated stocks of goods 
and merchardise, run-down shops, and places 
of business, dilapidated buildings and the like 
are gobbled up by greedy competitors at reduced 
rates, which always tends to increase the amount 
|of ingurance taken. In this way companies 
| invite losses. Lumber mills soon manufacture 
\the material adjacent to them, become poor 


| $722,325.47, and who left 
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property and not unfrequently an accédental fire 
relieves the owner at the expense of insurance 
companies. Farm-building risks, even, need 
more discrimination than they formerly did. 
The present generation will not live in the 
rough, hilly, out of the way localities. When 
the fathers die, and frequently before, farms 
thus. located are stripped of wood and timber, 
the soil is exhausted by a skinning process, and 
the buildings, however good, are really worth 
no more than can be saved out of them by 
taking them down and removing them to some 
more favored locality. An accidental fire, in 
time, saves all this trouble and makes a quick 
sale.” 


There is more in the same strain, equally 
worthy of reproduction, but our space forbids 
further quotation. 

There are no local life companies in New 
Hampshire, but the field is cultivated with 
reasonable thoroughness by 30 other-state com- 


| panies, whose receipts, last year, were 


behind them 
$101,639.64 paid in death claims. The commis- 
sioner reports that 10,000 life policies are held 
by citizens of the Granite state; so that, assum- 
ing that four persons ars interested in each 


| policy, about one-eighth of the entire popula- 
| tion have a pecuniary stake in the soundness 


and success of the life system. Reference is 


| made to the popular demand for a reduction of 


the rates of premium, but the commissioner 
thinks the only hope in this direction is in the 
reduction of running expenses. ‘* Outsiders,” 
he says, ‘‘regard these expenses as unnecessa- 
rily extravagant.” Further on, Mr. Pillsbury 
says he believes ‘‘ the business has slackened 
its Jehu progress from sheer exhaustion, and 
we discover in it no cause for regret. It needs 
a little respite for recuperation, council and 
review. Cooling off will tend to give solidity 
and strength, as well as stop companies from 
devouring each other with increasing expenses.” 

We consider the New Hampshire report a 
very sensible document, and one which under- 
writers will find worthy of their consideration. 





Correspondence. 


- * 
THE REGISTRY SHAM. 
CuHicaGo, Fune 15, 
To the Editor of THe SPECTATOR: 

I HAVE been reading with interest your arti- 
cle in the June number of THe SpecTator 
headed ** The Registry Sham.” If I understand 
you, your objection to registered policies is not 
that they are objectionable in themselves. 
Indeed, you seem to think them good if ail 
companies were permitted or required to adopt 
them. Now the writer does not pretend to 
know much about these registered policies, and 
may appear very dull to such as you who have 


| your attention fixed upon insurance matters all 


the time. For this reason he would be glad to 
have you explain the nature and effect of regis- 
tered policies generally, and, if one life insur- 
ance company gets a provision inserted in its 
charter that it may issue such policies, why 
such company should not be entitled to all the 
advantages which it may obtain by so doing? 
Certainly all have the right to such a provision 
if they will but ask for it. You say * that any 
holder of a registered policy is a preferred cred- 
itor of the company, to whose claim any other 
class of policyholders must yield precedence in 
the matter of settlement and security.” The 
writer is agent for a company that issues regis- 
tered policies, but his company does not decline 
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to issue registered policies to any of the thou- 
sands insured with it, in place of policies taken 
before said company was authorized to issue 
such. It cannot be that any state legislature 
would refuse any company in good standing 
the authority to issue registered policies, said 
company having complied with the laws of such 
state. If, therefore, it is true that any good 
company can get permission and authority 
from the state which grants its charter, to issue 
registered policies, what harm is there in doing 


so? Moreover, does not the fact that a com- | 


pany issues registered policies, guarantee the 
further fact that ad/ the policies of said company 
are good? For, if the superintendent of insur- 
ance does his duty with regard to those policies 
that are registered, must he not know how the 
affairs of the company stand, and, if he finds 
them wanting in any particular, is he not 
bound to close them up before any one has lost, 
or to use your own words, ‘‘to see that the 
companies are in a condition of financial solv- 
ency, and to keep them so if possible?” Please 
give us your grounds for deprecating the foist- 
ing of the ‘‘ registry business into the various 
state statutes.” 
A SUBSCRIBER AND CONSTANT READER. 


[The ‘‘ reasons ” asked for by our correspond- 
ent, were, we supposed, pretty plainly given in 
the article in our June number, from which he 
quotes. They were, in brief, that the system, 


as thus far managed, is essentially unfair and | 


injurious; that unless registration applies alike 


to all the policies of a company, special legisla- | 


tion permitting partial registration is earnestly 
to be deprecated; that its adoption by a com- 
pany already having many unregistered mem- 
bers, works tothe prejudice of such members, 
in that the new members who avail of the regis- 
try system have a preferred claim upon certain 
assets which are really alienated from the 
policies previously issued; and finally, that a 
careful inspection of at least one companv’s 
statement, will prove the inadequacy of such 
(so-called) assets as are not deposited to pro- 
tect registered policies, to insure beyond ques- 
tion the policyholders who have not availed of 
registry. If, as the promoters of the system 
claim, registry ‘‘ furnishes suferéor security,” 
is it not transparent that the security left for un- 
registered members must be of an inferior 
character? 

As to our correspondent’s statement, that his 
company *‘ does not decline” to substitute regis- 
tered for unregistered policies when asked, it 
occurs to us that, independently of whatever 
other conditions may be imposed upon such 
substitution, an indispensable one is that the 
unregistered member must first realize the im- 
portance of makingtheexchange. This, in the 
case of most holders of life policies, (whose sum 
total of knowledge is the amount of premium and 
the date when it falls due,) is a condition prece- 
dent seldom likely to be fulfilled. And, there- 
fore, that a company is magnanimous enough 
not to ** decline” what its members don’t know 
enough to ask for, seems to come a little short 
of that liberality which common fairness requires 
in regard to equalizing, in every respect, the 
membership of a life company. 

It is noteworthy, too, that the prospectuses of 
the registry companies lay great stress upon the 
diminished opportunity the system affords for 
peculation, speculation and embezzlement in 
the company’s own office; as if the life man- 
agers of the country had ever given any ground 
for suspicion in this direction, or, else, as if 
these gentry of the registry system were afraid 
of themselves! Pure as is the record of Ameri- 
can lite underwriters, as regards financial 
‘‘ irregularities,” we cannot help thinking that 
something better than the experimental, and 
perhaps ephemeral, registry system should be 
used as the fulcrum for such wholesale and slan- 
derous imputations. 

We do not see quite so clearly as our corres- 
pondent that the issue of registered policies by 


a company * guarantees” the security of ** all | 


its policies” as well. It is the duty of the 
superintendents of the several insurance depart- 
ments, we admit, to keep companies ina solvent 








condition, so far as the limits of the law will let 
them. But when a major part of a company’s 
realizable assets are put in pledge for the pro- 
| tection of registered policies, and the ‘‘ deferred 
|premiums, premium notes, unpaid premiums, 
| agents’ balances and unproductive other pro- 
perty” alone are left to represent the reserve 
applicable to unregistered policies (which con- 
stitute the greater part of a company’s outstand- 
ing liability,) we are not clear that state officials 
can be looked to for protection of the last named 
class of policyholders. 

It is necessary, also, to refer, in this connec- 
tion, to the perpetual receivership feature of the 
New York and Kentucky laws, which, as we 
stated in our last issue, exposes solvent registry 
companies to being summarily thrust into a 
receiver’s hands and there anchors them for- 
ever. This peculiarity of the registry system 
is, of itself, a sufficient element of insecurity to 
keep alive the gravest apprehension in the 
breast of every policyholder in these companies ; 
and, were there no other objections to the regis- 
try system, the engrafting of this feature upon 
| it ought to be its sufficient condemnation.—THE 
SPECTATOR. } 





THE WESTERN NEW YORK LIFE IN- 
SURANCE COMPANY. 
BaTAvia, N. Y., Fune 15, 1871. 





| Zo the Editor of THe SPECTATOR: 


THE SPECTATOR for June contains an article 
| reflecting quite severely on the management of 
| the above named company, which demands, in 
| justice to all interested, a plain statement of 
facts, that they may know whether it conveys 
an erroneous, or truthful, impression of the 
standing and management of the affairs of the 
company. 

First, you claim that the stockholders are so 
greedy that nothing will be left for the policy- 
holders, from the fact that a dividend of ten per 
cent was made to the stockholders in 1870. Let 
us see how much truth there is in your asser- 
tion. ; 

The organization of the company dates from 
the first day of September, 1868. The stock- 
holders paid in the capital $125,000, and the 
company received interest on its investments 
from that date. The stockholders received noth- 
ing from the investment until the first day of 
January, 1870, one year and four months from 
the time they paid in their capital, making the 
investment worth to them seven per cent per 
annum, or the same they would have received, 
had they invested their funds in bonds and 
mortgages, and less than if invested in many 
other securities. Onreflection, do you discover, 
| or do you think our policyholders will discover, 
|anything about a seven per cent per annum 
| dividend which indicates a disposition on the 
part of our stockholders to receive dividends at 
the expense of our policyholders? On the con- 
trary, were our stockholders not entitled to it, 
as it was the earnings of the securities in which 
their money was invested, and did in no way 
infringe on the rights of our policyholders, or 





The next complaint made by you is, that our 
policyholders had up to January I, 1871, re- 
ceived only $600 in dividends. A little inves- 
tigation on your part would have satisfied you, 
they had received all they were entitled to, or 
| expected, and all the company had undertaken 
to pay them. This company undertakes to pay 
| dividends to policyholders, after two annual 
| payments, on the payment of the third annual 

premium. The company issued its first policy 
| November 23, 1868, and to January 1, 1869, had 
issued 25 policies, some participating, others 
non-participating. The third annual payment 
on only th¥ce participating policies was made in 
1870 (the remainder taking the thirty days’ 
grace allowed on renewals), and on those three 
the company divided the $600—the percentage 
| being—41, 37, and 26. The company thts year 
pays its dividends on policies issued in 186g— 
the dividends, made on the contribution plan, 








the reserve necessary to protect their interests? | 








ranging from 30 to 40 per cent on life policies. 
The dividends made to policyholders by this 
company will compare favorably with those of 
any other life insurance company. I have yet 
to learn of any policyholder dissatisfied with the 
dividend received on the payment of the third 
annual premium. The truth is, the strictest 
economy has been practised in every depart- 
ment of the affairs of this company that ou 
policyholders might receive as large returns as 
possible from their investments. 

The next point made by you against our com- 
pany, is its excessive expenditures, compared 
to its receipts. A sufficient answer to this will 
be tound by reference to The Policyholders’ 
Index, issued by yourselves, January 1, 1871. | 
findin that twenty-nine life insurance companies 
doing business in this state, whose ratio of 
expenditures to total income is higher than our 
own, notwithstanding the expenses incident to 
a new company, establishing agencies, Xc. 
Perhaps you can explain to your own satisfac- 
tion, and that of the public. why you select this 
company to complain of its expenditures, rather 
than one of the twenty-nine whose ratio exceeds 
our own—some of them quite largely. The 
same may be said of what you have to say 
about the cost of our medical examinations, you 
seeming to think the physicians who examine for 
this company are having a rich thing. because 
examinations cost the company $4.50 each. 
The report of the life insurance companies of 
this state, January 1, 1870, shows that in many 
instances the cost of examinations exceed that 
amount, one company paying $7.84; the Mutual 
Life, New York, $5.50; Mutual Benefit, Newark, 
$5.08, and, where the figures fall below $4.50, 
the salary paid the medical examiner increases 
it above that amount. This company pays no 
salary to its medical examiner, but a fee of $1 
for each application examined. 

I have only to add, the officers of this com- 
pany invite the closest scrutiny into its affairs, 
knowing that its business is strictly legitimate, 
and that it is worthy of the confidence and 
patronage of the public. 

Yours, very respectfully, 
H. U. Howarp, President. 

Please acknowledge receipt and publish. 


OFFICES OF THE SPECTATOR, 
New YorK, Fune 16. 


Mr. H. U. Howarp, President Western New 
York Life Insurance Co., Batavia, N. Y.: 


Dear Sir—Our “reflections,” as printed in 
the June number of THE SPECTATOR, ought to 
be (if they are not), the reflections of such of 
your policyholders as do not happen to own 
stock in your company. And in the light of 
the historical record of the company, through- 
out, we think that the general public are in- 
clined to ‘ reflect” somewhat in the same 
manner, before wishing to enjoy the proffered 
shelter of its policies. 

As to the dividends paid to stockholders, it 
may be well for you to consider that the rights 
of those persons are subordinate to those of the 
policyholders. The capital of a life company is 
pledged, ostensibly and legally, as an earnest 


lof solvency and security to the public who are 


invited to patronize the institution; and stock- 
holders have no rights which anybody is bound 
to respect until after the company’s position is 
one which no longer requires the guaranty of 
capital. In fact, they put up their money en- 
tirely with reference to a secure investntent for 
themselves in the future, and accept the pros- 
pect of no immediate interest with that view. 
Hence, the fact that your stockholders have 
received about one-third of all the cash the com- 
pany has ever taken in (for we presume they 
looked out for their 7 per cent in January, 1871) 
justifies even more serious “ retiections” than 
those you except to. In other words, out of 
$62,649 of cash received by the company, the 
stockholders have had $21.250 (allowing for 7 
per cent in 1871), a slice which, when nearly 
$30,000 of other expenditures is added, makes 
the element of security appear somewhat debili- 
tated. The price paid for security is rather 
high, we think; at all events, it is clear that 
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your policyholders would havé been better off 
by $21-250, if you had had no capital at all, and 
at the same time would have been reasonably 
secure. 

As to the $600 divided among policyholders, 
we have only to say that, if that was ‘all they 
were entitled to or expected,” they must be 
either very blind or very generous. You know 
perfectly well, and so should they, that the pre- 
miums they have paid were from 30 to 50 
per cent more than the cost of insur- 
ance proper, and except by means of the 
three years’ restriction (which, of course, we 
could know nothing about), they were ‘ enti- 
tled to” a good deal more than they got. If 
you are at least doing the fair thing by tnem, 
we are glad to know it, but the official reports 
furnish no indications therefor, and your return 
for 1870 says nothing about the triennial divi- 
dend arrangement. 

As to expenses, if any payments on account 
of death claims appeared in your statement, 
we might not have been disposed to mention 
the matter of excessive expenditure. But the 
fact remains that upon cash receipts of $62,649, 
your expenditures have been $49 967, or about 
80 per cent, and that, too, without a dollar of 
death losses. We cannot help *‘ reflecting” upon 
this as a decidedly unhealthy state of things, and 
one which must end disastrously for all con- 
cerned—except officers, agents and medical ex- 
aminers. We will admit that there are compa- 
nies whose ratio of expense is equal to, 
perhaps greater than, yours; but we do not see 
how that helps your case. Nor have we “‘sin- 
gled out” your company for criticism in this re- 
gard, asourcolumns willshow. Wedisagree with 
your doctor, too,in thinking your explanation 
of this medical examination business sufficient. 
It may well be that companies doing business 
all over the country are, to an immense extent, 
paying more than you for medical examina- 
tions; but that does not explain how a fee of $1 
each on 504 policies becomes $2,222.50 in the 
aggregate, unless your doctor does a great deal 
of needless examining for the Jurfose of increas- 
ing his emoluments. We notice, too, that in 
1869, on a business of 461 policies, the medical 
fees paid were $1,063 or only $2.25 each, 
instead of $4.50 as in 1870 (or about $27 each 
for the 43 policies, wherein 1870 exceeded 1869.) 
We adhere to the opinion that next to your 
stockholders, your examiner has the best thing 
in your company. 

Our July number is all printed; we will print 
your letter, if you desire it, when we complete 
the series. Yours, truly, 

(Signed, ) J. H. anp C. M. GoopseELt. 


BATAVIA, N. Y., Fune 19. 
To the Editor of THe SPECTATOR: 


Your letter of the 16th inst. is received and 
contents noted. The ‘historical record” of 
this company proves that our officers prefer not 
to extend its business, unless it can be done in 
an economical way, and for the interest of its 
policyholders, rather than spend their money 
in paying large salaries to officers and agents, 
enormous amounts for rents, and exorbitant 
prices to publishers for advertisements of no 
particular value to any one. The record also 
shows that the rights of policyholders have 
been protected, and their dividends as large as 
they would have received in any company doing 
a legitimate business. 

As you are so much puzzled over the cost of 
our medical examinations, I will endeavor to 
explain to your comprehension how it reaches 
the amount stated. This company pays to 
physicians for the examination of applicants, 
the same as other companies pay, viz., $3 for 
each applicant examined, whether the appli- 
cant is accepted or rejected. The application is 
then examined by our medical examiner, who 
receives a fee of $1 for each examination, mak- 
ing the cost to the company $4 for every appli- 
cation. As some applications are rejected, I 
hope you may be able to figure how 504 policies 
and the rejected applications may amount to 
$2.250 and still not bea very rich thing for our 
examiner, or require any effort on his part to 
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deceive the public. Iam the more hopeful in 
this matter, as you have been able to cipher 
out to your own satisfaction, that our policy- 
holders would now be $22,150 better off if the 
company had had no capital. 

My object in writing, however, was not to 
discuss these matters with you who are so 
thoroughly posted, but to say you need not pub- 
lish my letterof the 15thinst. I will find some 
other way of communicating with the public. 

In conclusion, allow me to congratulate you 
on your profound knowledge of everything per- 
taining to life insurance. Evidently what you 
don’t know about it is not worth knowing. 

Very respectfully, 
H. U. Howarp, President. 


[The above correspondence is published in 


full, in order that both sides may have a fair | 


hearing. THe SPECTATOR is entirely satisfied 
with its share therein, and, although President 
Howard may not realize the fact, we think his 
replies — furnish a more misty ontlook for 
his policyholders than we originally indicated. 
But, not to lengthen out an unfruitful discus- 
sion, we improve the opportunity to tell both 
the Western New York Life and any other com- 
pany interested in the subject, that stockholders 
in life companies have no such rights as those 
assumed by the gentlemen who are sucking out 
the vitals of the Batavia institution. Simply 
stated, we consider it sound doctrine that when 
a life company starts with capital, whether it be 
little or much, and on the strength of such cap- 
ital asserts its claim to confidence and patron- 
age, it has no right to divide among its stock- 
holders even the interest on this capital, until 
the company’s accumulations equal the reserve 
required for the perfect protection of its poli- 
cies. Else of what advantage is the capital, if 
all the surplus receipts are to be seized upon by 
stockholders for its use, thus preventing the 
eompany from progressing towards a position 
of financial security? The Western New York 
Life is not a solitary example of this mistaken 
management, although the process seems to us 
more bold, in its case, than in any just at hand. 
And if, as we have elsewhere shown, and as 
most pegple are aware, nothing can be more 
safe or profitable than capital invested in a 
well-managed life company, we insist that capi- 
talists, who are certain to be well provided for, 
can afford to check their greed long enough to 
be just to those who make the investment worth 
something, even if it be only with the selfish 
view of placing their capital beyond the reach 
of risk.—THE SPECTATOR. } 





THE ALLEGED AGENCY ABUSES IN 
OHIO. 
CincrnnatTI, O., Fune 16. 
To the Editor of Tuk SPECTATOR; 


I write you in reference to an article headed, 
‘‘ Astounding Abuses in Life Insurance,” on 
page 506 of your June number, in which article, 
your correspondent ‘‘ Justice” lays pretty grave 
charges at the door of our agents, if not of our 
company. : 

Our company, like all others, is likely to be 
imposed upon by dishonest agents and appli- 
cants, but we have been flattering ourselves that 
a higher toned, more gentlemanly class of 
agents could not be found than those represent- 
ing our company. There may be, however, 
‘black sheep ” among them, and, if there are, 
we squarely announce that the company will 
appreciate any information that will lead to 
their detection, and take prompt measures to 
make public examples of them to the full extent 
the law will permit. To this end, I write to ask 
the name and address of your correspondent, 
that we may ascertain the facts in the case. 
which, when ascertained, I promise you shall 
be made public, whether favorable or unfavor- 
able to the management of this company or to 
the repute of its agents. 

This much I can now say, that if, as your 
correspondent represents, ‘‘ four persons” in a 





village between Toledo and Lima, “ assert that 
policies were secured for them in the Cincinnati 
Mutual Life, without the formula of a medical 
examination,” either those *‘ four persons ” lie, 
or there were four expert forgeries executed over 
the signature of a graduated physician of good 
standing. If at Caledonia, O., ‘‘one of the 
| leading physicians told your correspondent of 
having received a fee for an examination he 
never made, never signed, nor would sign, 
recommending the risk, as he did not believe 
the young man would live five years,” then that 
leading physician must be one or other of the 
following: Dr. A. C. McNutt, or Dr. O. W. 
Weeks, as those are the only physicians who 
have ever examined for this company in that 
place; both of these gentlemen are graduates of 
the Allopathic school; one graduated in 186s, 
the other in 1856; their references are excellent, 
| and we are not disposed to believe that either of 
them prostituted their high profession and 
honor for a fee of $2.00. We will ascertain, 
however, if possible. 

Dr. Wm. Clendenin, health officer of this 
city, is our chief examiner, and without his 
written approval first of the examiner and next 
of each applicant, no policy is issued from this 
office. Our company has the repute in this 
state, I believe, of being more exacting of infor- 
mation respecting the health and habits of 
applicants than any other company doing busi- 
ness in the state, and our mortality record for 
the past three years will support that assertion. 

You will appreciate the injury such charges 
published in such an influential journal as THe 
SPECTATOR would work us, if left unrefuted, 
andI do not doubt your sense of right will 
cheerfully give us the name of your correspon- 
dent that we may be enabled to trace the state- 
ments to their source. We believe your cor- 
respondent has been imposed upon. 

Yours, truly, 





C. D. Robertson, 
Vice-President Cincinnati Mutual Life Ins. Co. 


(The foregoing communication was accom- 
panied by a printed circular which contains the 
company’s instructions to its medical examiners. 
These instructions are very explicit and positive, 
and, taken with Vice-President Robertson's let- 
| ter, prove conclusively, that the officers of the 
company seek to have their medical examina- 
tions carefully and properly made in all cases. 
It is very evident that the company cannot be 
blamed for any irregularities which may have 
occurred. The best companies even are liable 
to be imposed upon in this respect; for there are 
dishonest examiners, just as there are dishonest 
agents. We append hereto our letter of reply 
to Mr. Robertson’s communication—THE SPEc- 
TATOR. } 





Orrices OF THe SPECTATOR, 
NEw YorRK, Fune 21. 


Mr. C. D. Ropertson, Vice-President Cincin- 
nati Mutual Life Insurance Company. 


Dear Sir: We are in receipt of your favor of 
16th inst., and are glad to note such satisfactory 
evidences of due carefulness in the matter of 
medical selection. No company, however well 
managed, can expect to escape occasional 
treachery and deception on the part of unprin- 
cipled agents or examiners. But in a matter so 
vital as that of medical selection, you will agree 
with us, probably, that we must expose and 
denounce these occasional instances of fraud. 

We try to make our conduct perfectly fair and 
impartial, and wish always to refrain from 
invidious distinction. The affair which was 
described in the article to which you allude was 
narrated to us by two responsible gentlemen, 
and their letter was published precisely as 
received. 

We don't know that we ought to give you the 
names of our correspondents, until, at least, we 
shal! have made further inquiry respecting the 
truthfulness of their assertions. If we find 
that we have been imposed upon, you shall 
have their names; but if we find their state- 
ments to be properly substantiated, you must 
excuse us from violating a rule which finds 
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respect in the conduct of all well regulated pub- 
lications. We require correspondents to give 
us their names, not for the benefit or intorma- 
tion of any persons who may choose to enquire 
concerning the same, but for our own protection, 

We have written to our correspondents requir- 
ing proof, if they have any, that their state- 
ments were correct. Upon concluding our 
investigation, we will promptly inform you as 
to the result. Meanwhile you may rest assured 
that we shall endeavor to do just what our judg- 
ment indicates to be right. We shall be very 
glad if the statement proves to have been un- 
founded, and in that case will take due care to 
correct any erroneous impression which may 
have proceeded from the publication of the cor- 


respondence. Yours, truly, 
(Signed, ) J. H. anp C. M. GooDsELL. 


{Our investigation of the charges complained 
of by the vice-president of the Cincinnati Mu- 
tual Life has resulted in the production of the 
following documentary evidence. One Butler 
appears to be the culprit,—the man who know- 
ingly placed insurance on the life of consump- 
tive. We wait to see what action the company 
will take,—whether, by ejecting Mr. Butler, it 
will substantiate the professions so cleverly set 
forth in the letter of Vice-President Robertson ; 
ot whether, by retaining him in its employ, it 
will recant its professions. We wait. we say,— 
before precipitating this Mr. Butler into suita- 
ble disgrace.—THE SPECTATOR. | 


STATEMENT NO. I. 


I made application for insurance on my life 
with W. O. Butler, of Toledo, in the Cincin- 
nati Mutual Life insurance company, in 1870. 
No physician examined me, unless the agent’s 
questions might be called a medical examina- 
tion. Iteld him J feared my lungs were not 
all right, as they were sore sometimes. To 
which Mr. Butler made the reply, ‘‘ that ¢s 
nothing more than natural.” ‘The insurance 


was secured for me, my application being 
accepted. 
(Signed,) WILLIAM MILEy, 


SARAH MILEy, 
Leipsic Station, Roanoke P. O., Putnam Co., 
Ohio, Fune, 1871. 





STATEMENT No. 2. 


My wife and myself made application for 
insurance in the Cincinnati Mutual Life insur- 
ance company, in 1870,—W. O. Butler, of 
Toledo, acting as agent for the company. We 
never were examined by any medical examiner 
for the company. The agent 
physician himself, and stated that our medical 
certificates would be filled up in ‘Toledo by the 
company’s medical examiner. Policies were 
issued for us, which we refused to accept. 
There are several tnstances of the same kind 
here; some of them received their policies. 

(Signed, ) ANN E. HAMMETT, 

James H. HAMMETT, 
Leipsic Station, Roanoke P. O., Putnam Co., 
Ohio, Fune, 1871. 


AN INDICTMENT FROM BUFFALO. 
BuFFALO, Fuly 4. 
To the Editor of THe SPECTATOR: 


I Am much pleased with the stand taken by you 
for the exposure of such agents as, through 
lying, fraud and dishonesty, are working great 
injury to the whole system of life insurance, and 
doing much toward prejudicing the public mind 
against it. By far too large a number of agents 
seem to think, that it is admissable to hold out 
any inducement, however delusive, to the party 
proposing to insure, if so be his application 
can be written, and the premium secured. 
Much of the insurance done in western New 
York, is done upon this theory. To illustrate, 
the agents of the Western New York Life oftice, 
of Batavia, (which company one-third 
loan), will assure policyholders, that their pay- 
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| year; and 
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| tion and fraud—by holding out 
| that cannot possibly be realized. 
| shall cease to deal in 
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ments will continue to decrease, by the con- 
tinuous increase of their dividends, until, at the 
end of from 14 to 16 years, they will have noth- 
ing to pay, and thereafter will continue to 
receive an annuity through life. This, too, on 
policies on which one-third loan has been given. 
An agent for a prominent Massachusetts com- 
pany secures his business in this way; party to 
receive a dividend of 15 percent andan increase 
of five per cent each year, which will at the end 
of 18 years equal the premium, so that thereafter 


the same increasing dividend will be returned | 


to the insured through life. That, too, on all 
kind of policies, and at all ages. 
another prominent company guarantees that 
the first dividend will be 25 per cent and 
that thereafter the dividends will increase each 
that any time the assured should 
desire to surrender his policy, the premiums 
will be refunded with the ¢nvterest thereon! The 








The agent of 


age all legitimate efforts to promote the int 
ests of life insurance, and to discourage 


| practices that tend to bring it into disreput 





agents of the North America Life agree that | 


the first dividend will be six per cent, and that 
succeeding dividends will increase by that ratio 
each year, so that the dividend will equal the 
premium in just 16 years 243 days and 8 hours, 
with a constant increase thereafter. The agents 
in this vicinity for such companies as the Con- 
necticut Mutual Life, Mutual Benefit, Equitable, 
and some other first-class companies, adhere, 
so far as my observation goes, to fair and truth- 
ful representations, by no means calculated to 
aeceive even the most uninformed in the theory 
of life insurance; and hence these companies 
do but little business hereabouts, for the reason 
that such companies as the Western New York, 
and North America Life, will do so much better 
in the way of making dividends! How much 
better dividend can be made by a company 
which uses up 40 to 50 per cent of its income in 
running expenses, than those which expend but 
g to 15 percent? Such lying as the above 
has been so generally indulged in, that the 
more intelligent portion of the insuring 
public are beginning to suspect that life insur- 
ance agents can and do only succeed in their 
vocation by virtue of the most palpable decep- 
inducements 
Until agents 
such falsehoods 
above, an honest, truthful man should have no 
aspiration to enter the arena of the life insur- 
ance solicitor. If youcansay anything in your 
paper which will tend to put a stop to this kind 
of fraud, you have the power to do a work for 
which the insuring public should hold you in 
lastingremembrance. I willcheerfully lend my 
assistance in exposing any and all agents, who 
thus do discredit to themselves and the whole 
business of life insurance. I will give you the 
names of the agents to whom I allude, if you 
oo. Be 


desire. 
A SLANDERER EXPOSED. 
MONTPELIER, VT., Fune 27. 


To the Editor of THe SPECTATOR: 


ON page 514 of the June number of THE SPEc- 
TATOR, I find an item entitled ‘*‘ Proposed Ex- 
posure of Agency Frauds.” If you but make 
the effort therein indicated, you will. surely 


| merit the thanks of the insurance fraternity for 


mnearthing the rascality of a class of agents 
whose principal endeavors appear to be to build 
themselves up on the ruins of other agents’ 
business. As a small contribution to the infor- 
mation which you so earnestly wrote, I send 
you herewith a copy of a letter this day sent to 
Mr. D. D. T. Marshall, ‘president of the Homeo- 
pathic Mutual Life insurance company, of New 


York. The letter tells its own story. 
A. C. Brown. 
MONTPELIER, VT., Fune 27. 
Mr. D. D. T. MARSHALL, President Homeo- 


pathic Mutual Life Insurance Company : 


DEAR SIR—I am an entire stranger to you, 
but a co-worker in the labors of life insurance 
—representing the Connecticut Mutual Life, of 
Hartford. Presuming that you desire to encour- 


desire to call your attention to the doings 
your agent at Rome, N. Y.—Mr. J. P. Davi 
son. I have two policyholders in the Connect 
cut Mutual who, about a year ago, remoy 
from this state to Rome—a man and his w 
Upon sending them, this year, the statement 
amount to be paid, etc., I received from then 
letter making inquiries in regard to the co 
pany, and as reason for making the inquirik 
writing as follows: 
Fune 13, 1871 

** An agent that we are some acquainted with lives 
us, and wished us to be insured in one of the companic 
which he has the agency. We informed him that we we 
insured in the Connecticut Mutual. He declares it to 
one of the greatest swindling operations, and advised u 
give the thing up, as we had lost enough already. This 
sometime in January, I think. He pretended to explai 
and read a great many statistics to prove what he said. W 
told him we thought we would hold on a while longer. H 
said our payment would increase every year—suid wl! 
they decreased he would like us to let him know.” 


On the 19th of June, bolstered upon my bed, 
with a droken leg, | answered the inquiries of 
the persons in full, and showed them the utte: 
falsity of the statement made by the rival agent, 
and asked them to give me the name of th 
agent, and the name of the company he repre- 
sented. On the 23d of June, the person an- 
swered mine of the 1gth, giving further partici 
lavs in regard to the statements of the agent 
referred to in her former letter, and wrote a 
follows : 


‘Yours of the 19th is received and its contents carefully 
noted. Am grateful for your explanation. Enclosed y 
will find a draft for the amount due The agent of whom I 
wrote spent two hours, | should think, in trying to convince 
me that the Connecticut Mutual was not a reliable compan 
He read over the assets of the company—so much in o1 
thing and so much in another,—but suid there were none ot 
them good for anything except the government bond 

* * * You wished to know the ayent’s name 
His name is J. P. Davidson. One of the companies is t 
Hom«@opathic Mutual; the other I have torgotten 
In the conversation we had, he asked me if I was pers 
ally acquainted with you. I told him I was not, but knew 





| your reputattion and thought you would not deceive u 


as the} 


| 








He seemed to feel very bad that we had been so imposed 
upon by one we had so much confidence in, 
surprised that I should be disposed to doubt his statements, 
and only regretted that we should find out foo date that we 
might have avoided any more 
realized. He may keep his sympathy, also his policies. 


and said he was 


loss than we had already 
Now, sir, these are the statements made to 
me by a person whose reputation for truth is 
above reproach, and I trust you will so fa 
discountenance the underhanded course pur- 
sued by your agent, Mr. Davidson, as to admin- 
ister to him a well-deserved reprimand for his 
attempts to wilfully falsify the standing of one 
of the leading lite companies of the country. 
But for the misfortune that has recently befallen 
two or three New York life companies, proba- 
biy his stories would not have found even a 
listening ear. The good of the cause demands 
that you discountenance all such malicious 
operations. A. C. Brown. 


“STRANGE PRACTICES IN OHIO. 
SANDUSKY, Ohio, Fune 26. 
To the Editor of THE SPECTATOR: 


I think* you have taken a step in the right 
direction in your call for information in regard 
to unbusiness-like practices among agents, and, 
to make my word good, I offer the name of W. 
O. Butler, special agent of the Cincinnati Mu- 
tual Life, for Dr. Langworthy, of Toledo, as 
the party who did the business spoken of in 
THe SPECTATOR of this month, on the Dayton 
and Michigan railroad, where many examina- 
tions were said to have been made in Toledo, or 
not made at all, unless the agent made them 
himself; and I might say that there are said to 
be several instances on record where Dr. Lang- 
worthy himself made the examinations — one 
of them being at Bluffton, Allen County, O. 

Jacob Newhard,(an agentof the Charter Oak), 
at Carey,Wyandotte Co.,O.,has, Iam informed 
by many persons in that county, stated that the 
payments on an ordinary life policy would 
decrease every year for 15 years, when the policy 
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would be self-sustaining and the insured would 
commence drawing back money, tillin15 years 
longer the company would have paid back as 
much as the insured had paid in, thus getting 
back in old age all the money they had paid in 
early life for protection, and have their insur- 
ance besides! Some parties even state, that he 
has improved this story by saying that the pay- 
ments would run out on an ordinary life policy 
infrom nine to ten years, decreasing every year 
from the first. This late improvement, I learn, 
is being promulgated in the eastern part of 
Hancock county. 

I have been told by a minister, who worked 
for the Chicago Life, that the instructions of 
the general agent were to the effect that ordi- 
nary life policies would be self-sustaining in 
from 13 to 16 years by applying dividend to the 
reduction of premium, and I know of one party 
who told me he took $10,000 of insurance on 
the ordinary life plan in that company, through 
the representations of Rev. Mr. Caldwell, of 
Wyandotte county, that his payments would run 
out in about 13 years by using his dividend in 
that way. I am informed, however, that Mr. 
Caldwell is an honest man and, probably has 
been instructed to so state and is himself igno- 
rant of the delusion, or, I might say, fraud. 

A Mr. Merrick, who claims to be general 
agent of the Chicago Life, came into the town 
of Upper Sandusky, Wyandotfe county, and 
announced that a certain life company was 
nsolvent by about $300,000, whereas the Mas- 
sachusetts insurance commissioner’s report 
shows the same company to have $146.26 for 
every $100 of liability. Mr. Merrick resides at 
Nevada, Wyandotte county. I learn that he has 
since privately (when cornered on the matter), 
claimed to have been mistaken, but has not had 
the manhood to correct the falsehood he tried 
to promulgate. 

I cannot see why it would not be possible for 
the general agents of this state to organize an 
association for the purpose of exposing fraud 
and falsehood, for the good of life insurance. I 
trust you wi!l be the instrument of working a 
reform in the agency system. me Es Be 


GOSSIP FROM BOSTON. 
SPECIAL CORRESPONDENCE OF THE SPECTATOR. 


Boston, Fuly 18. 
** Wao shall decide, when doctors disagree?” 
This suggestive query comes up very signifi- 
cantly when one attempts to obtain information 
in respect to business from nearly the same 
class of persons, and receives answers of an en- 
tirely opposite character. The man who makes 
up prices current sheets of the state of trade, 
the value of commodities, and the pressure or 


absence of demand, may be occasionally puzzled | 
when he discovers that it is for the interest of 


different dealers to take opposite views of prices 
and prospects, and he manages to draw the line 
between exaggeration and discouragement. The 
buyer is the ** bear” and the seller is the *‘ bull,” 
and as one would toss up the price with all 
the fury of his head and horns, the other would 
paw down the rate with all the length and 
strength of his sharp claws. 

There is an opportunity to be puzzled at the 
situation and prospect of the insurance market, 
as taken from different standpoints. In conver- 
sation with a firm of sharp and enterprising 
agents, a few days ago, your correspondent en- 
deavored to fish out some candid ideas upon 
the condition of the business, as well as its 
prospects for the year, and I was gratified to 
learn that the situation had much improved, 
and that the prospects were quite encouraging. 


Managers and agents alike were stiffening in | 


regard to rates, and were not so anxious as they 
had been to obtain business without ascertain- 
ing that it was of a character which was likely 
to pay. Prices were better, and of a more fixed 
character; underwriters who had allowed mer- 
chants a rebate, when the latter had insisted 
upon a lower price, rather than submit to the de- 
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mand, had stopped this leak in their exchequer, 
and now refused to allow this manifest broker- 
age. 

The result of this and other decided improve- 
ments in the trade was, that insurance was ris- 
ing in the market, and that it was found to be 
as easy to obtain fair and remunerative prices 


‘for risks, as to put up with unequal and ques- 


tionably paying rates. I sawa brighter side to 
insurance then, and left with the pleasing anti- 
cipation that desponding statements and gloomy 
forebodings were now to belong to the things of 
the past. 

PRESIDENTS’ OPINIONS. 


It is well to have the opinion of all parties, 
and I rehearsed my pleasing intormation to 
some acquaintances among the insurance presi- 
dents, and was not very well satisfied to observe 
that it was received with a mixture of incredu- 
lity and quizzical amusement, which by no 
means implied assent to my line of conversa- 


tion. The couleur de rose character which | had | 


fixed to underwriting was not patent to them. 
They had seen no signs of better rates; on the 
contrary, efforts were making to crowd down 
rates still more, though these were not gen- 
erally successful, and were not connected with 
first-class risks. In these, the rate is now about 
37 cents; while it was about the same ten and 
twelve years ago, now there is the extra cost 
of labor, rent, etc., and seven or eight per 
cent of taxes to pay. The prospects of the fire 
underwriters were somewhat better than they 
were last year, for the last six months of 1870 
constituted a very dark chapter in their history. 
Take the whole insurance interest, and it pro- 
bably had never seen so discouraging a period 
since the existence of companies. So tar as they 
went, the prospect was improved thus far, but 
the rise of rates to a proper standard of value 
in proportion to the risks, was a consummation 
which, though devoutly wished, was hardly to 
be expected this year. 


AN OFFER. 


One of the most conservative, as wellas one of 
the most successful of presidents of Boston insur- 
ance institutions—who has been at the head of 
his company ever since it was formed, and who 
may well be supposed to be both shrewd and 
enterprising, since, as he states, his company’s 
stock now stands on its books as worth three 
dollars for one originally subscribed, and he 
can pay his stockholders 20 per cent annually 
from investments, and do no insurance business 
whatever—told me in the course of conversation 
that he would give any man or company all 
that he made, or could make this year by in- 
surance, if in return the others would pay the 
corporation’s taxes. It was, he said impossible 
to make anything out of fire insurance with the 
present drawbacks of expenses and taxes, and 
the sharp competition and low rates. I do not 
know whether any One will be disposed to ac- 
cept his offer, but here it is and whoever pleases 
can make the most of it. 


Lire INSURANCE. 


There is nothing in particular to say of life 
insurance, at present, as it is happily devoid of 
'all panics; the fraternity have got rid of Mr. 
Wright and his surrender-value policy bill, and 
as there has been no defalcation or suspension 
among the companies or their agents, the busi- 
ness moves along easily and quietly. Some 
agents think it is rather too quiet. Our two 
Boston offices, the New England Mutual Life, 
and the John Hancock, are doing at least as well 
as last year—the latter reports a better business. 
Colonel Smith, of the New York Mutual Life, 
reports a very respectable business for his popu- 
lar company in Massachusetts, though it is con- 
sidered that at this mid-summer time, it must be 
more quiet in Boston thanin the regular trade 
season. 


An Uncommon LAw CASE. 


The Cleveland Fire, and the North American, 
of Hartford, have been drawn into a law suit 
with H. M. Mann, of this city, through circum- 
stances not considered as discreditable to them 

| as to the National, of Boston, J. H, Bean, presi- 


dent. The facts as related to me are briefly 
these: The loss occurred by fire, last spring, 
and amounted to only about $1,000, divided 
amongst the three companies named above. 
After the fire, they all joined in an adjustment 
of the loss, and each company was to pay $350. 
When sixty days had expired, Mr. Mann called 
on the several companies for their proportions of 
the loss; the Cleveland and North American 
companies paid their part, but President Bean 
had ascertained meantime, that his policy did 
not give ‘‘ permission for other insurance,” 
and notified Mr. Mann that he should decline to 
pay, as his co-insurers were not Boston compa- 
nies. Mr. Mann now sues the two companies, 
for the National company’s proportion, and 
they defend, on the ground that he waived his 
objections at the outset, and cannot now ask 
payment. This is understood to be the first 
case on record, where a Boston company has 
declined to payso smalla claim on such grounds 
as these. 
Gossip. 


Mr Gideon Scull, late of the firm of Newbold 
& Scull, of Philadelphia, has been admitted 
into the firm of Foster & Cole, who are agents 
for the Insurance Campany of North America, 
and Franklin, of Philadelphia; the Orient, of 
New York, and the Royal, of Liverpool, Eng- 
land. This enterprising firm does a business of 
nearly $100,000 a month in premiums. 

The Lancaster City, of Pennsylvania, Jordan, 
Lovett & Co.. and the Girard, of Philadelphia, 
Hanson & Borney, agents, have withdrawn 
from Massachusetts. 

The Cleveland, of Cleveland, Ohio, Kinsley, 
Eddy & Hastings, agents, have withdrawn from 
Massachusetts. 

Hon. Elizur Wright, the eminent actuary, 
was taken suddenly ill after his exertions and 
the meeting of the insurance superintendents, 
but has since quite recovered. SCRIBE. 


THE OTHER SIDE. 
ToLepo, Fune 23. 
To the Editor of Tuk SPECTATOR: 


‘* Success begets envy.” Thisis fully shown 
in an article published in your last number in 
regard to the Cincinnati Mutual, and, as I am 
principal in this office, I beg leave to reply in 
as few words as possible. 

In regard to the charge that solicitors are 
allowed to send applications, with medical ex 
amination unfilled, to be filled here, it is simply 
untrue. And the death loss of the Cincinnati 
Mutual is sufficient corroborative evidence. No 
company is more strict in this, particular. I 
wish the gentleman complete success in educa- 
ting solicitors to make true statements; for the 
first orders I received from President Nixon, 
were to ‘never myself or allow an agent to 
make a misrepresentation to gain a policy.” 
To these instructions we have yielded cheerful 
obedience, and are willing to be tried by the 
record. It is unfortunately the case in all com- 
panies, that in securing so many solicitors, 
they get some who ignorantly, and some who 
wilfully misstate the facts. Weare certainly 
as clear of this as any company. For instance, 
on a trip lately made, I found a party who said 
an agent of the Guardian Mutual had told him 
that if ** he would pay him $100 for a paid-up 
policy of $1,000, as they had always. paid. 
twenty-five per cent dividend, they would pay 
him $100 per year during the continuance, of 
the policy.” I also heard that the Charter Ogk 
agent, at Mt. Blanchard, was séctring’a lafge 
amount of insurance by the statement, ‘that’ an 
‘‘ ordinary life policy” would’ become self sus: 
taining in fifteen years, afid( then, becoming a’ 
source of revenue to the polity holder, would 
repay him all his monty in-fifteeti! thore, anu 
hold the policy gopd dH ‘death’; “also (that, 
the National, of f Montpélier,’’’ offéred” t 
W yandotte count?” “OS” Ho) 8 hen us nf “th? 
policyholders of forty percent ont" firet 
payment.” ’’T' Wwdtht" Ask ‘the! qiitston? if a 
| reasoning publié wotll Hold" the company a 
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responsible for agents who do this. I fully agree, 
then, that an ‘apostle of truth” is needed 
among life insurance solicitors, and, if the gen- 
tleman is capable of accomplishing the work of 
rooting out this evil, he will do all companiesa 
very great yood. Really, however, it seems to 
me the gentleman has only some personal * axe 
to grind.” A. LANGWORTHY. 





THE KENTUCKY REGISTRY LAW. 
LouISVILLE, ¥une 21. 
To the Editor of THe SpeEcTATOR: 


In your notice of the ‘‘ registry law lately en- 
acted in Kentucky,” page 513 of your June issue, 
you say it is ‘‘a precise copy of the New York 
law.” In this you are mistaken. I enclose a 
copy of the Kentucky law. It differs from the 
New York law in several important particulars. 
especially in reference to the dangers to old 
policyholders, suggested in your editorial on 
page 494, same number. We think the Ken- 
tucky law an improvement on the New York 
statute; and, while we do not think our law 
perfect, yet it is an advance in the right direc- 
tion, and we hope to incorporate in it, from time 
to time, such amendments as a larger experi- 
ence may suggest. 

Our only object is to give the greatest possi- 
ble security to our policyholders, and to inspire 
them with a perfect faith in the fact that they 
are secure. ; 

And, while we think the law will effectually 
prevent any discrimination against non-regis- 
tered policyholders, yet, to prevent even the 
appearance of danger in that direction, it may 
not be amiss to state that we have notified ail 
the holders of our non-registered policies that 
they—any one or all of them—can have their 
policies registered upon the payment of their 
premium notes held by the company as a lien 
upon their policies. 

Our premiums are now all cash; all policies 
now issued are registered, and we hope to reg- 
ister all heretofore issued. At all events we put 
it perfectly in the power of all non-registered 
policies to have them registered if they desire it. 

Very truly yours, : 
JNo. W. FINNELL, President. 


THE CANADA LIFE. 
ToRONTO, Fuly 14. 
To the Editor of THe SPECTATOR: 


IN your June number appears * an explana- 
tion” from Mr. Ramsay, manager of the above 
company, in which he deals with points in my 
communication of April last, quite aside from 
its main purpose. That purpose was to exhibit 
the extraordinary ratio which the expense of its 
business, in the Canada’s 1870 report, bore to its 
cash income. As the article shows, it was 
called out by your showing, in a previous num- 
ber, that 68 per cent of the Great Western Life’s 
cash receipts paid for expenses stamped it as 
worthy of being wound up. I quoted, and 
quoted correctly, the figures of another Amer- 
ican company, of 24 years standing, viz.: the 
Canada Life, showing something like 95 per 
cent of its cash premium income paid and voted 
in one year for expenses. The figures spoke for 
themselves. 

Whether the Canada obtained the debentures 
it naw, holds at par, or could sell them at par; 
or whether it has or has not lost by municipal 
debentures formerly held, is of littlé moment in 
the face of, the item: ** written off investments, 
$44,671,0 appearing in last report, and of a large 
item, of, the same mature in each annual report 
for manyyyears.past. “An explanation” of 
this one a item alone, would have better met 
the gase., 4.55 

As ta Hon,,, Eligur; Wright protesting, any 
one interested can learn for himself, by simply 
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asking him whether he has not always been 
tied to a five per cent basis in valuing the 
Canada’s liabilities. and whether he has not 
stated to parties, who have conversed with him 
on the subject, that, had it been left to himself 
to fix the rates. he would have used four per 
cent. Technically speaking, that may not 
amount to a legal protest, but it is near enough 
to be fully understood. X 


**DIVIDING COMMISSIONS.” 
ALBANY, Fuly 3. 
To the Editor of THE SPECTATOR: 


Dogs it come within the meaning of your 
circular of May 15, to expose the practice, 
becoming the rule here with the agents of some 
companies, of giving those who will insure 
with them, a part, and in many instances, the 
whole commission on first premiums, or, in 
other words, making a reduction in the rates of 
from 15 to 25 percent the first year? If it does. 
I can write up two or three cases which I think 
will be interesting. a. 


[Our correspondent will oblige us by giving 
the names of those to whom he refers. ‘* Di- 
viding commissions.” as it is called. is a very 
unbusines-like practice, and we wish to stamp 
it out, if possible—THE SPECTATOR. ] 





Miscellany. 


THE TAXATION OF PREMIUM NOTE 
ASSETS. 


THE proposed bill, in the Connecticut legisla- 
ture, for.taxing the premium notes of mutual 
life insurance companies three-fourths of one 
per cent, was the subject, last month, of consid- 
erable discussion at Hartford, both in the news- 
papers, and before the legislative committee on 
finance. We condense from voluminous reports 
in the Hartford papers the following epitome of 
the arguments for and against the bill: 

The Hon. Charles M. Pond, ex-state treasurer, 
appea'ed before the committee in support of the 
bill, and said that the total amount of rail- 
road capital taxed by this state in 1869 was 


| $25,642,180; the amount of premium notes of 
| mutual life companies exempted from all tax in 


the same year was $24,335.931-34, every dollar 
of which, he said, carries the legal rate of 
interest. The railroad capital paid a tax of 
$256,421.80, and the notes nothing. Many roads 
do not earn six per cent, yet are taxed one per 
cent. The amount of assets of the Connecticut 
mutual company in 1869 was $27.566.479.26. 
being larger than the entire railroad capital of 
the state, yet the company paid a tax of only 
$73.622.62. The Hartford and New Haven rail- 
road company on less than $7,600.000 taxable 
assets paid a tax of $76,094.05. The Pratt street 
savings bank of Hartford, with deposits of five 
or six millions, paid $43,000, nearly two-thirds 
of the tax paid by the Connecticut mutual com- 
pany, with assets of twenty-seven millions. He 
gave the interest received on premium notes by 
four of the Hartford life companies, as reported 
to the commissioner of New York, as follows: 


Notes. Cash Interest. 


‘onnectict utnual 2 <2 > 
Connecticut Mutual.........811.600,955.86 $523,876.18 
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Potal..seseceeecceee eee ee +B23.490,867.03 $1,152,487.26 


These premium notes paid no tax. Life com- 
panies reported to this state last year to the 
great amount of over fifty-seven millions of 
dollars, yet paid the tax of three-quarters of one 
per cent, on less than twenty-three millions. 
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The deposits in savings banks are from tl 
people of our own state and the money is loans 
tn the state. The vast income of life compani 
is mostly derived from out of the state. and 
almost wholly loaned in the west atfrom eight t 
ten per cent interest. The exemption of th 
premium notes, carrying interest. and whic! 
are an absolutely safe security to the companies 
is grossly unfair to every tax-payer, to saving 
banks, and to every other corporation in th 
state. All farmers pay an average of 15 px 
cent; in Hartford we pay nearly 2. If mone 
is needed for charitable appropriations by th 
state. puta tax on these thirty millions of notes 
equal to that put on savings banks. A tax put 
on these notes of three-quarters of one per cent 
would give the state $225.000 a year, and reduc 
the tax of every town in the state one-third. 

Col. J. L. Green. secretary of the Connecticut 
Mutual Life, made a long and intelligent stat 
ment of their business. He said substantially 
that a company bases its premium on certai: 
assumptions which can only be determined b 
experience—by the rate of mortality ; and in th 
probably it will be found that the rate of pre- 
mium is too high to begin with. With the Con- 
necticut Mutual, which was conservatively 
started, the rate was high, but how much too 
high could not be known. In order to get as 
near as possible to a just rate, the company was 
willing to take a note for one-half the premium, 
contingent in its nature as an asset, to be used 
in any final settlement as the needs of the com- 
pany might indicate; and if the experience of 
the company should show that the actual cash 
received was sufficient to meet all exigencies 
then the credit would never have to be called in 
The premium note represents a contingent asset; 
if the policyholder has not paid cash enough to 
cover the cash liability, we have his obligation 
to us in the note. The notes now have been 
very nearly consumed in surplus dividends. 

S. H. White, secretary of the Charter Oak 
Life company, was next called upon and gave 
his views in detail on the subject, principally 
claiming that already the tax upon life compa- 
nies is more unequal, considering their charac- 
ter and the sources of their assets, than upon 
other corporations. 


THE COMPANIES’ OBJECTIONS. 


The main points raised by the companies 
against the proposed bill are furnished in the 
following summary: 


1. They are of a character different from the 
ordinary assets of a company, inasmuch as they 
are intended purely as a safeguard necessary to 
protect the company in case of contingency, 
and not in any case to de paid unless the losses 
of the company require that they should be paid 
in whole or in part to enable it to discharge its 
liabilities. 

2. They differ from other assets of the com- 
pany because the cash part of the premium 
having been once paid is out of the hands of the 
policyholder and not liable to taxation as a part 
of his property, and is only reached by taxing 
itin the hands of thecompany, while the amount 
represented by the premium note, not having 
been paid, is taxed ONCE in the hands of the 
policyholder, and if this law should pass, would 
be again taxed as a part of the assets of the 
company, and thus double taxation would neces- 
sarily ensue. 

3. The taxing of premium notes would be 
carrying out to its utmost extent the principle 
of taxing assets without regard to liabilities. 
An individual having property in his hands 
upon which he owes large sums to other indi- 
viduals may offset the amount of his indebted- 
ness, and thus reduce the amount of his list and 
pay taxes only on his surplus, while life insur- 
ance companies are not permitted to deduct the 
liabilities but are compelled to pay taxes not 
only on what they possess, but also upon what 
they owe. 

4. Assets of life insurance companies are 
already taxed four, and, in some cases, five times 
before they pass the ordeal. 1. The seal estate 
is taxed where it is located. 2. If a company 
combining the stock and mutual plan, the stock 
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s taxed at its market value always largely | pay taxes to the state on their securities, | (the Hon. Elizur Wright, THe SpecTaTor and 
augmented by the fact that the company pos- embracing United States bonds and railroad | others) to show that the premium note is not 
sesses mutual assets. 3. The assets are taxed | bonds, on which individuals are not taxed at! considered to be an asset, but a credit item. 
as such by the state three-quarters of one per ‘all. Make the rule equal, and apply the same/ and should not be a subject of taxation either 
cent upon the gross amount less untaxable rule to companies that governs individuals, and | inside or outside of the company. 

bonds and premium notes. 4. The premium | it will be found that the taxes of these compa- ‘ 
receipts are taxed in other states before they | nies will be much less than at present. even 
come into the hands of the company here. including the proposed tax on premium notes. 
;. The companies are compelled to pay license | If the companies can be placed on the same 
fees and various other assessments to enable | basis with private individuals with regard to 
them to do business in other states. the payment of taxes on lands, surplus over ; -— ty ; : 
debts, etc., they will close their books, allow these companies. They pay in this state a fran- 
the proposed law to be passed, and retire many chise ~~ thousands, in Massachusetts NO a 
thousand dollars richer than at present. The cent. Vhy should they? The state owes some- 
rule of taxation is really very harsh upon these thing to these corporations. Five years ago, 
mutual companies, and they are taxed on their when the state was trembling on the verge of 
securities to an extent that wouldn't be borne financial ruin, the Connecticut Mutual ager 
by the people of the state. Even the state eee ae oe and the Norwich savings bank 
treasurer in his report does not claim that the tt — A state by taking v1,400,000 out of 
companies are not taxed so much as individuals, | "7°" coffers, whic h might have been invested 
but he compares them with other corporations, ata much higher rate of interest, and buying 
first with railroads. There is a difference be- | S'#% bonds, on which they have to-day to pay 
tween the corporations Railroads are monop- nea. lhe speaker forcibly urged that these 
olies and theretore should pay the highest rate mutual insurance companies are benevolent 
of taxation, and railroad taxes are also charged institutions. Certainly they are not moncy- 
directly over to passengers and the owners of making institutions. The only dividend a man 
freight. Moreover, the bonds of railroads rep- — p Reciong = pes ged wecdat ey ante and sees 
resent the properly of private individuals, and — : ge . oe § at every drawbridge and is hid- 
the railroad pays the tax, the individual being | CS" '™ ©Y€") boiler, and hurtles through th eair 
excused. The treasurer, however, passes over | 0" €Very wind, he feels that when he dies, when 
railroads lightly and makes his strong point on “re brain stops throbbing and his hand is still, 
savings banks, which he claims are heavily | °!* family will not be lett — Insurance 
one” The truth is that savings banks are not |‘* * matter of self-denial, ot self-sacrifice, ot 
taxed at all, for they charge it right over to de- love aged family. Considering the claim that 
positors. It’s the poor hard-working borrower these companies gathered up money to pay 
that pays the savings bank tax, for by law these coma or salaries and to build palatial struc- 
banks can charge 7 per cent interest, six per tures, the speaker said that the opposite counsel 
‘cent for interest and ore per cent for taxes. would not exc hange his professional income oe 
The savings banks are the notorious refuge of | *!* months ~ ye salaries paid. T he salary of 
rich men who wish to avoid paying their taxes. the aang 3g ve no great Connecticut Mutual 
The treasurer says they ought to be favored, i ps see Dl rath gpd. on peg, ot ee oe 
and perhaps they had, but it isn’t that beautiful of another large company $4,000 last year, 


: : | $6,000 this year, small + -onsidering > 
: system of equal taxation advocated by the | * is year, small sums considering the 
ing there, they find it better to encourage and caniieeeninte -dammenal - |} amount of work to be done and the vast trusts 


protect their own institutions in such a manner |confided to their hands. And these buildings, 
as to enable them to compete successfully with The speaker then considered the character of | that have been erected, will be found in a tew 
the institutions of other states, and thus bring | these mutual insurance companies, and touched | years to be no more than sufficient for the busi- 
into the state a mass of wealth, which furnishes | upon the picture of them drawn by the opposite | ness of the companies, and the land purchase 
employment to its citizens and benefits the|counsel. The witnesses introduced by the op-| will pay 20 per cent on the investments. It's 
whole community in all the ways which are the | posite counsel didn’t seem to know much about | not for the interest of these companies to make 
natural result of the possession of capital. |the companies. One of them considered the} rash investments and they don’t make them. 
Other corporations taxed in this state do busi- | companies a sort of policy shop, and another a| The Connecticut Mutual company has handled 
ness here; their capital and assets are chiefly | sort of building association. Benjamin Frank-|one hundred millions of dollars, and has lost 
owned here, and therefore properly taxed here. | lin thought these institutions ought to be fost- | not one dollar of its investments, with the excep- 
But life insurance companies extend their ered and cared for, and he was thought to be a|tion of a paltry loan in New Britain, where a 
operations over the whole country and beyond | wise man, but then he lived a good many years | poor man’s mill was swept away bya flood, and 
it; they bring to the state from beyond its bor- | ago and hadn't met these witnesses. The| the mortgage held by the company was thus 
ders vast sums of money, all of which directly | speaker quoted trom various able writers con- | lost. 
or indirectly benefit the community where the | cerning the advantage of insurance companies, 
companies are located; if these companies are and urged forcibly and feelingly that the com-| 0“ fi his clai ~ i neenintilindaien 
protected as the state should take pride in do- | panies were in truth benevolent institutions, nance a 4 ae te Weare ae 
ing, having a due regard for its own welfare | saving from want and penury many who else | ve od. and fe — eee eatgts wi all? paying 
and the prosperity and progress of its own insti- could not keep the wolf from the door. The | K'™@ @n mes ord oe + to Deng nae a — 
tutions, they will go on increasing in prosperity | united insurance capital of England amounts to | wee se og nga ge — t “ t re Rw 
and assets until the state will realize as much | upwards of $300,000.000, and yet England, up ager pests met aca ~"4 ie : aa “age ~ 
as itcan desire from them. But if the opposite | to her eyes in debt, only just touches the com- ore betes y % eas ie a cme 
course is pursued, and the disparity between | panies with taxation. by taking one-quarter of ——. ay the opposite counse . axes on 
peng” ‘jae ee Masai myname athe Se oe = es .| bank stock, the speaker claimed, must be 
our own companies and those of other states is one per cent upon each £50 embraced in the he euan Ginaas Gee sn fain tiem hiniemenen Glia 
widened, it will result in the destruction of one | body of the policy and even this Stuart Mill | P&!@, even RENGS CRS CURT EAS oS aaa te ne 
; : ‘ nee . OES . pet . money to pay for such stock, and so with insur- 
of the most important of our interests. Com- | reprehends. - . 


oss (a ° , 7 ance stock. The arguments made by the oppo- 
panies incorporated in Massachusetts and New . : . tas ANCe Sto ; 5 oe PI 
York may say with truth to persons desiring Mr. H. C. Robinson commenced his argu- | nents of the bill, that the assets of the company 


: : .© | ment by presenting forcibly the features of the | were brought trom abroad and, therefore, should 
insurance, that they ought not to insure in - . a - ere pe ollegien ag : 
. . af proposed law, claiming that this was an attack | not be taxed, the speaker claimed would apply 
Connecticut companies because they are com- , of commeont The re SS a ee ? ? 
xelled to charge additional premium in conse- | UP°" the mutual companies. -he opposite | equally to other corporations and to manulac- 
I a setae . - counsel, he said, had made some misstatements. | turers. The claim made by the opponents of 
quence of their heavier burden of taxation. e > Zina Life - Se , 
ah 7 . . He showed that the assets oft the Etna site the bill that the notes are not assets, was con- 
They may well say to policyholders in other |. Bacar nes ats aeieal e : ote ae 
. . . “4s a we insurance company are $15,000,000, but he neg- | troverted, the speaker urging that Elizur Wright 
states that Connecticut has a state debt which r ’ a. aide af the books abd ssa . in : ee 
he expects you to pay, and which you will pay lected to turn to the other side of the books and | and the editors of TH& SPECTATOR were insur- 
s a « s € « . “y° . . . . 
if y my alien tin os in Camastieel pa show that the liabilities of the company are! ance men, often employed by the companies, 
Oo > “ >ClIC -) a ™4.: . . “2 . . . hu -2 

nal . $ 100,000,000. Chis bill is an attack upon indi- and of course disposed in their favor. He also 
g *S. ‘ 5 “ - - 
i ns : - aa ; ‘ . viduals, upon hundreds of thousands of policy- | quoted from the statutes to show that other sec- 
Mr. George Pratt, of Norwich, in opposing the holders. The gentlemen who represent these | tions than the one above quoted might be con- 
bill, said that he fully agreed with the gentleman companies are trustees for thousands of poor | sidered as holding these notes in the light of 
that there is no good reason why these compa- people, who pay their fifty or one hundred dol-| assets. The speaker claimed that none of his 
nies should not pay all their just taxes, but said jars premium per year. It would be for the | statistics had been disputed, and strongly urged, 
that the gentleman, in claiming the proposed interest of the officers of these companies to| as a matter of simple justice, that these compa- 
tax to be a just — had mistaken law and have this law passed, for it would decrease their | nies should pay the small tax of three-quarters 
equity, and had not given the subject the study personal taxes, but they understand the laws of} of one per cent on their interest-producing 
which it deserved. The simple proposition is honor, and know that they are but holding in| assets. It is a small amount, when tested by 
whether $225,000 per year shall be taken from |trust the property of others. The speaker) their ability to pay. There are no corporations 
the policyholders of these companies. The argued forcibly that the notes are not income-| jn the world that have shown such prosperity, 
speaker showed that the insurance companies producing assets, and quoted high authorities | or that are better able to pay these taxes. 


The speaker then considered the equity and 
policy of passing the proposed law, and said 
that Connecticut was the only state in the 
world that compels such institutions to pay 
taxes. He claimed that it was wrong to tax 
s. Life insurance companies are intended to 
be. and are toa great extent, institutions of a 
fiduciary character, the benefit from which is 
derived not by the policyholder, but by his 
family after his death. The greater portion of 
the persons insured are in very humble circum- 
stances, and the provision made by the life 
insurance policy is the only patrimony left 
to their families after death. This tax falls 
ultimately upon the policyholder. because the 
companies are compelled to charge just so much 
more premium, or return just so much less 
dividends, in order to maintain their reserves 
and sustain their solvency. Thus the tax comes 
not out of the ** rich corporation,” as the public 
are wont to call them, but falls ultimately upon 
the widow and orphan, who of all the world are 
least able to bear it. 

6. As a matter of public policy. it is inexpedi- 
ent to increase the burden of taxation on these 
companies. The state derives from its present 
system of taxation all the revenue necessary to 
carry on the government and more, and should 
seek means of reducing taxation rather than be 
on the look out for further subjects on which to 
impose it. Massachusetts, New York and other 
states and nations do not tax life insurance 
companies, because they are considered to a 
vreat extent charitable institutions, and there- 
fore not fit subjects of taxation; and also be- 
cause, from the enlightened public policy exist- 
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Mr. A. P. Hyde concluded the discussion, 
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DISINFECTING THE AGENCY SYSTEM. 
ELSEWHERE in this issue of THE SPECTATOR, 
we print several letters sent us in response to 


our circular calling for information respecting 


dishonest agents and demoralizing practices in | 


the agency system. These letters, w ith others, 
for which we cannot now make room, indicate 
very plainly that, on the part of honest 
agents and high-toned companies there is a 
disposition to co-operate with us in what 
seems to be the only practicable plan of rid- 
ding the profession of dishonest members 
and relieving the business of life insurance 
from the disgrace which these creatures have 
brought upon it. The importance of this effort 
to expose the guilty, and thereby defend the 
innocent, must be manifest to all. If sustained 
and aided by those who are able to furnish the 
necessary facts, its result will be the purifica- 
tion and elevation of the agency system, greatly 
to the advantage of the companies and their 
honest agents. 

But this is a matter which cannot be treated 
timidly. No half-way measures or mealy- 
mouthed assertions are compatible with a thor- 
ough ventilation, such as Wwe purpose giving 
the subject. And, in the prosecution of this 
task, we shall, for a time at least, await the 
hearty co-operation of those whose highest 
interest it is to help us. So far as such 
furnished, it will be 


aid is voluntarily 


most gratefully accepted. But in this contest 


with organized fraud THE SPECTATOR is enlisted | 


for the war, and, whether with or without out- 
side aid, we intend to get at the truth and drag 
it into the daylight. It will, of course, be more 
pleasant for us and more creditable to the hon- 
orable members of the profession that the de- 
sired information should come in the form of 
prompt and candid responses to our circular, a 
copy of which we reprint elsewhere in this 
issue. But if agents and officers everywhere do 
not recognize the duty of courage and candor 
in telling us what they know and what we mort 
than suspect, we beg to assure them that the 
truth shall be got, and very plainly stated, by 
means which will secure the full accomplish- 
ment of the mission we have undertaken. 

The publication of the letters given elsewhere 
is but the beginning of this far-reaching work. 
Their tone and tenor prove not only that the 
seed we have sown is taking root, but, better 
than all, that the good agents sympathize with 
us inthis movement. The only drawback to 
complete success is a noticeable lack of courage, 
on the part of these agents, as regards speaking 
out manfully and daring the consequences. 
As we have said, the truth shall be elicited and 
the good work go on, if a traveling reporter has 
to be employed by us to secure the information 
we require. We much prefer a voluntary and 
spontaneous co-operation from those who are, 
we know, constantly suffering in character and 
pocket from the infamous practices of men who 


use the agency system as a cloak for knavery 
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and corruption. The plan proposed is one 
which promises to effect a vast and permanent 
good; it has been devised carefully, and will 
be executed fearlessly and faithfully; it must 
commend itself to all who sincerely desire 
agency reform, and of course, will be frowned 
upon and discouraged by all who do not. The 
withholding of useful knowledge by those who 


can supply it, is simply a participation in the 


guilt we aim to expose, for it isa sheltering of 


knavery and a defeat of justice. 





AN UNJUST VERDICT REVERSED. 


WE referred in our June issue to the case of 


Weide versus the Home Fire, and to the fact 
that on appeal the company was sustained in 
its demand for the admission of certain evidence 
claimed to be both relevant and important. In 
the recent new trial of this case in Iowa, Judge 
Dillon gave a final decision, which overruled 
the jury's verdict, and virtually conceded the fact 
that the companies most courageously combat- 
ted an atrocious attempt to defraud them of a 
large sum of money. The plaintiff Weide based 


his claim on the pretended destruction of goods 


to the amount of $45,000, when evidence of 





various kinds showed that there could not have | 


been much more than half that value in stock 
at the time of the fire. Among the companies 
interested were the Home, International and 
others, of New York; the Hartford and £tna, 
of Hartford; and Insurance Company of North 
America, of Philadelphia. 


The following is the final opinion of the 
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case, we could not record this verdict without abdix 
our functions as acourt. This we are not prepared t 
We shall grant a new trial in this case, giving the 
tiffs, however, permission to remit the verdicts to the 
of a total loss of $30,000. 

Judge Miller has repeatedly expressed his regrets t 
that he did not set aside the verdict in the Underwrit 
case—the last one tried. The defence in this cass 
stronger even than the one made in that, additional evidk 
for the defence having been introduced upon this trial. 

Weide’s counsel excepted (of course mer 
as a matter of form, for there could be no a 
peal in the case, to the opinion of Judg 
Dillon, and was treated to a little extra-judicia 
plainness of speech after this pattern: 

‘¢1 appreciate the boundary line which separates 
powers and duties of courts and juries. I shall alway 
careful not to overstep it, and shall be equally careful t 
juries do not invade mine. While I sit on the bench I y 
not surrender my judgment as to what my own duty 


lve times twe 





quires of me, to twelve men, nor to tw 
men, nor will I sustain a verdict which I know t 


wrong.” 





NEW BUILDING REGULATIONS. 
THE new law regulating building in New York 
is not merely an amendatory act but a codifica- 
tion of all the previous laws connected with 
this important subject. The act provides spe- 
cifically for the material, height, thickness and 
depth of all walls for all classes of structures ; 
regulates the quality of mortar and all other 


materials to be used in construction; fixes th 


| time and method of building; refers particularly 


to iron structures; and contains provisions in 
reference to chimney flues, furnaces and regis- 
ters, fire escapes, trap doors, hoisting apparatus, 
ventilators, and other matters of kindred import- 
ance. The regulations in regurd to theatres, 
and the methods to be provided for escape 


therefrom, in case of accident, are also specific. 


|In reference to violations of the law, jurisdic- 


court: 

DILLON J In this case the jury has discharged its duty. 
and i ‘ y, but the court has also a duty 
( ts are organized to record ver- 

ire u rted by the evidence, and it is their 

j to set ( er ide, and it must be under- 
' it there t to passin this court The 
irvy have negatived the rge of fraud, and with that find- 
o we not interfere, but if ever a fact was proved and | 
lemonstrated i ‘ t of justice, it was shown in this case 
¢ the } tif t exceed thirty thousand dol- 
: The ntifts’ ks furnished no basis from which 
‘ lue of the stock could be ascertained. Their reliability 
the interested testimony of the plaintiffs alone. 

How the I 1 vas reached that the value of the plain- 
Ts kK 4 exceeded the sum of fifty-four 
d dollars it difficult to understand. It is an 

1 ted fact the pl itiffs settled with several of the 

e basis of $209,261.30 as the total loss, and it 

R 1 by Breme, by Durand, Chase, Eaton and French 

e plaintiffs admitted that to be the actual amount of 

their loss. Opposed to this we have the almost unsupported 
ny of the plaintiff We have also the testimony of 

St. Pa mercl ts showing that the plaintiffs could not 
ive d, at the time of the fire, more than thirty thousand 

Ae : ) 
We might sately ppeal, as to the propriety ot our action 
1 these cases t the ntelligent conviction ot every person 


il, and even, could it be done, to the inner 





rhe defendants were powerful cor- 

ithy for the comparatively weak, in con- 
tests against the strong and the powerful, is one of the 
oblest attributes of ur human nature. Zhe jury un- 

toubtedly yielded to this natural sympathy, and this ts 
probably the explanation of their verdict. While we can- 





be surprised that this sympathy should be felt by them, 
P 1eless the duty of both courts and juries to re- 
er, and in that our safety rests, that courts are organ- 

? for wiminist? 





ition of gustice. and the law knows 





, rence , Yr vig as they shall appear 
ten re concerned, between individuals and 

rf " 
‘ ‘ j } y } nm t} ich 
We ve caretully deliberated upon the conclusion which 
we have reached, and are satisfed that we could not be justi- 


fred in permitting the verdict in these cases to stand. 


tion is given to all the courts of the city, and 
also the power of issuing an injunction, upon 


ifidavit of the superintendent, to all judges, 


while judgment obtained in any case is made a 


lien upon the property named in the complaint, 
non-transferable. 

The law is of greater length than our columns 
this month can find space for; but having been 
published in pamphlet form, copies can _ be 
obtained, we presume, from Mr. James M. 
Macgregor, superintendent of buildings. The 
subject is one in which fire underwriters every- 
where should feel a deep interest, and, if all our 
large towns and cities could be induced to adopt 
some such system as the one which now governs 
the construction and care of buildings in New 
York, fires would occur more rarely and prove 
far less destructive and costly to the companies, 
And we assume that a little energy in this direc- 
tion, on the part of insurance officers, would 
soon make such a useful system general through- 


out the country. 





THE Royal society for saving life from fire, 
does a good work in London. Last year the 
organization was the direct means of saving 
more than 100 lives at fires, and since its forma- 
tion, it can claim to have thus saved 1600 lives. 
The work is done by procuring fire escapes and 
loaning them in exposed localities. One man 
lately received the society’s silver medal for 


With the views which we entertain of the evidence in this | saving 43 lives at a single fire in the most 
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intrepid manner.” The society distributes medals 
and prizes to those who have shown themselves 
efficient in this direction. But, praiseworthy as 
all this is, we are disposed to think the New 
York system of legal requirement in the matter 
of fire escapes much the better plan and cer- 
tainly it has shown itself a sort of supplemental 
life insurance and life preserver, far more 
efficient than any merely philanthropic society 
could become. There’s nothing like compelling 
people, by law, to protect themselves and their 


neighbors. 





Gossip of the Month. 


The Post Magazine refers to the report of 


Hon. William Barnes, respecting the condition and business 
of the Life Association of America, in terms which do not 


l opinion ot either the company or its con- 





imply a very 


sulting actuary But this is easily accounted for, when we 
; ’ 


remember that our progress in promoting life insurance has | 


I 
become a sharp thorn in the side of European life managers 
and insurance editors Sut even such a spirit of jealousy 
cannot justify the contemptuous tane used by our critics in 


their efforts to belittle and becloud what has really been 


done by the American companies during the past twelve | 


years. 


cisely the figures of its progress, and comments plainly 


For instance, if an American company reports pre- | 


upon them, the report is called ** poetical ;” if comparative 
I I | 


tables are given, to illustrate growth, as against the stand- 


still experience of English companies, we hear of “ un- 


truthful ” inferences desired to be drawn therefrom; if our 


companies exult over a high average rate of interest on 


investments, they are told (and the public also) that ** high 


interest means great risk; if a large amount of new busi- 








ness is reported, s 1 words are used as “ fraudulent,” ** mis- 
leading,” ** not consistent with integrity,” etc., etc. Now, 
plainly defined, allthis is but petty malice without even an 


attempt to disguise it. 


English companies and tl 


ir organs either to admit that 
they cannot keep up with us in the race, or else go ahead 


and do it, in a good natured way. 


THE policies of that Hartford ‘‘ co-operative,” 


the Mutual Benefit, must be untrustworthy affairs to “tie 


to,” judging from the experience ot a Connecticut corres- 
pondent, who had occasion, recently, to test their value. He 
prepared, for a friend, proofs of loss in the prescribed man- 
ner, referring to a policy on which the $5,000 insurance was 
prominently printed and for which a premium of $18 had 
been paid. After a delay of nearly three months, the par- 
ties in interest received the money; but instead of the 
amount being $5,000, as the policy promised, the check was 
for the paltry sum of $109. This seemed to prove, unmis- 
takeably, either that co-operative life insurance was a combi- 
nation of ways that are dark with tricks that are vain, or 
else that the members didn’t co-operate to any great extent 


in case of assessment. The probability is that, the wonderful 


Mutual Benefit had only 109 paying members, all told; and 


that *‘ classes of 5,000,’ 


’ whatever may once have been their 
sum total of membership, had mysteriously suffered dimi- 
nution to a fearful degree. And for this miserable $109 of 
insurance, the victim had paid a premium equal to about 18 
per cent! Is it possible to conceive of a more infamous 
fraud than is constantly being developed by these co-opera- 
tive shams? And it seems to us that thus to cheat the 
widow and the fatherless by discounting their hopes to the 
extent of g8 per cent,is a swindling operation compared 
with which stealing the pennies from a dead man’s eyes 


would be the perfection of chivalry and enterprise. 


THe Masonic Mutual Benefit 


Indiana, publishes a specious circular professedly to prove 
I i I ) 


society, of 


its co-operative system a very cheap mode of life insurance ; 
but, as we look at it, the only thing proved is that it is a 
good deal cheaper to dfe out of its membership than to re- 
main in and keep paying assessments on the early lost. 
The fact that, in two years, a lot of live men contributed 
$50,000 to the families of a few dead masons only shows 
that co-operative life insurance is a pretty fair thing for 
those who soonest die and a rather heavy load for the rest— 
a load, too, which gathers weight the longer they live. As 
usual with this style of literature, there is a long continued 
flash of silence, throughout, as regards any data upon 
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which to found definite opinions. No number of members 
is named, the amount of assessment is not stated, anda 
large supply of masonic mystification characterizes the cir- 
cular before us. Much is said of cheapness, etc., but ne’er 
a word as to how many me mbers are sure to endure to the 
end, or how soon the whole concern is likely to vanish into 
thin air, as all its prototypes have done, one after another 
But we must not forget to state, in the final phrase of the 
circular, that “all that is necessary for a still greater degree 
of success is prompt payment of assessments.” Ay, that’s 
the point; but if the thing works so well, why need the 
members be punched up to pay their assessments promptly ? 


We guess something is the matter just here. 


Tue glare of The Muncy Luminary \ets day- 
light into the condition of the Lycoming Mutual, in a way 
that leaves little more to be said. We may premise that 
Muncy is the atomic spot which furnishes the spring-board 
from which that champion insurance flea—the Lycoming 
Mutual—has done all its ground and lofty tumbling during 
the past two years. And we must add that The Muncy 
Luminary aforesaid is, in point of fact, the Luininary of 
Muncy, which is a description in full, we are sure, 

More than three mortal columns of this peculiar sheet are 
devoted to what is called the 31st annual report of the Ly- 
coming Mutual, and, of this ample space, seven-eighths 
contain a detailed list of the past year's losses These 
losses foot up $617,681.66. Inasmuch as the premium re, 
ceipts of the year were only $355.775.52, and of this sum 
$120,000 was needed for salaries and office expenses, leaving 
$235,000 applicable to the losses, it is clear enough that, as 
a matter of underwriting business, the Muncy monster has 
All the 


twaddle about mutuality and assessments and premium 


been playing with the fire and got badly burned. 


notes must count for nothing when it is admitted by the 
managers of this concern that upon premium receipts of 
$355.775-52, the losses and expenses were $737,972.14. So 
much for Zhe Muncy Luminary and its principal patron. 
Tue legislature of Connecticut, at its last 
session, expended considerable time and trouble over the 
question of taxing the premium note assets of the Hartford 


life companies. The companies made a very vigorous pro- 


| test against the enactment of a law to this effect, and put 


How much better it would be for the | their objections in an argumentative form of unanswerable 


| force. 


But in the reports of these arguments which have 
come under our eye, we do not see the one which to our mind 
has always appeared to be the most conclusive of all, 
namely: that the scheme of life insurance, independently of 


all its charitable and benevolent features, is really most 


| useful to the state as a preventive of poverty and a repressor 





eer ‘ . 
of crime; and as such should be fostered by governme nt, 


instead of being subjected to cost and discouragement by 


means of onerous taxation. On this ground, mainly, the 


life companies may justly claim exemption from all unrea- 
sonably high imposts, and we assume that such has been 
the view of the legislatures generaily, That the life com- 
panies should be expected to pay a fair proportion of state 
taxes is proper enough; but, in the assessment of such 
taxes, a certain degree of discretion should be exercised | 
lest the burden become so heavy as to discourage a business 
which it is the state’s highest duty and interest to encourage 


and protect. 


WE are advised of the excessive liberality (in 


fa respectable agent of one of the reputabk 


promises) « 
Hartford life companies who, it is alleged, offers ten-pay- 
ment endowment policies, age 35, sweetening them with the 
promise of 8 per cent interest from date of policy until the 
ten years expire. The same agent also is reported as rep- 
resenting to a 26-year old applicant that the contribution 
dividends upon his policy will totally extinguish the pre- 
mium in from 15 to 18 years. This last proposition ought 
to take, but why didn’t the agent add the stunning argu- 
ment that possibly death might make premium payments 
equally unnecessary in a much shorter time ? 

Now this promising specimen of a solicitor is said to be a 
conscientious man, and perhaps he thinks everything he 
says is really true. If so, he must get his inspiration from 
the fountain head. We therefore make a note of this in- 
stance of agency misrepresentation for the benefit of officers 


who think it no harm to cram agents with seductive argu- | 


ments and then, when curses come to roost at their doors, 
shift the responsibility from themselves fo their compara- 
tively innocent representatives, or their confiding constitu- 


ents. 
From the letter of a life agent, accompanying 


the transmission of certain information respecting agency 


frauds, we make the following extract: 


14.5 


“Should you make use of these statements, please do 
not state, or give any clue to the fact that your information 
| comes from ———~ or ———. The people are very far back 
} on the subject of insurance, throughout this country, and 
| would attribute to the author of any article on this subject, 

a desire of injuring, rather than the hope that by this instru- 

mentality agents might be made to fear to tell a lie. Were 

it not for this ignorance and prejudice, 1 should take pride 
| in vindicating over my signature, the necessity of doing a 
straight-forward business and exposing wrong-doers.” 


Unquestionably, there is force in this view of the ques- 
1 1 


tion, and, in the present status of social and business morals, 


| we can hardly expect a// agents to tell what they know, 
even if honest themselves and acting from honest motives. 
But we quote the above for the purpose of repeating, that 
| communications made to us in evident good faith and in 
furtherance of our investigation into the truth of these gene- 
ral charges of agency fraud, will be treated with strict con- 
fidence so far as the names and locations of the writers are 
concerned. This assurance we desire to give in the most 


emphatic manner, and it may be fully confided in. 


Ir is understood that the stockholders of the 
late unlamented Lamar, of Chicago, will come short just 
about the amount they put up as capital in that ill-fated 
concern. Of course, if all the cash they put in is lost, their 
subscriptions and notes to match them will be handed back. 


But we notice that there is an ominous reticence on this 





point. Having expended more than half of the total re- 
ceipts in all sorts of kiting schemes, including the placing 
of the stock, the wonderful workers of this vast sham could 
hardly have the face to confiscate the notes and unpaid sub- 
scriptions which have been so persistently paraded as the 
illimitable capital of the concern. And yet we take it that, as 
the Hope Mutual Life, of Stamford, Conn., is now demon- 
strating, these security notes are good subjects of litigation 
and worth their face as against creditors’ claims. 
there are any victims of misplaced confidence, who are left 
high and dry on the shoals of misery by the collapse of the 
Lamar, we would ask if these *“ subscribers” and their 
notes may not be made available as a means of escape from 


their forlorn condition. 


SEVERAL prominent companies have lately 
resolved not to issue any more policies upon the lives of 
women for the benefit of their children, except where the 
applicant can show a monied interest in the life proposed for 
rhis is intended to offset the growing disposi- 
The life 


companies hold that a man has no monied interest in the 


insurance, 


tion of wives to assign policies to their husbands. 


life of his wife, and, therefore, has no legal right to insure 


her life There is a good deal of sound sense in all this; 
and yet a man may have a monied interest in his wife’s life, 
James Monroe, of New York, who 


married a rich lady and, finding that he could not inherit 


|} as in the case of Co 


her property, insured her life for $50,000 and realized on it, 
Who shall say that this was not legitimate? Does not the 
very theory of life insurance make it the reliance of those 
who have lost the one on whom they leaned for support, 


even if it be a woman ? 


CANADA papers report the formation of anew 
life company at Toronto, to be named the Confederation 
Life, and to have a capital of $500,000, with the usual defer- 
ence to the figure-head business. The minister of finance 
of the Dominion is talked of for president, and the treasurer 
of York county is nominated as manager. The press is 
complimented by the intimation that Mr. J. M. Trout, pub- 
lisher of The Monetary Times, may be appointe d secretary 
of the new company. But what concerns us most of all, 
perhaps, is a gentle hint that the Confederation is coming 
to cultivate the United States field. Foreign life companies 
have not covered themselves with glory by their operations 
among us, and generally have managed to find all their de- 
posits here retained as an offset to liabilities otherwise 


unprotected. But there is always an empty bench in the 
school of experience, and the new Canada company is wel- 
come to a front seat among our competing forces so long as 


its funds shall hold out. 


IN a late number of The New Orleans Times, 
we find a lengthy communication, aimed at the New 
Orleans Mutual insurance company, and complaining that 
the sum of $82,281.34, reported as the “balance above 
It strikes us 





and over liabilities,” has never been divided. 
| that this balance, or so much of it as may really be finally 
| regarded as realized profit, is likely enough to reach those 
to whom it belongs. What we know of the New Orleans 
Mutual, and of its president, leads us to distrust any under- 
It is not usual, 


| handed means of discrediting the company 
we believe, to divide up into scrip every dollar of balance 
| until it is proved to be profit, and the retention of a reason- 


able margin, as a provision against contingencies, is by no 


So, if 
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bjectors 


means so reprehensible as these New Orleans « 


seem to think. In fact, such provision is directly in the line 
of prudence and contributes its guaranty to the permanent 
value of scrip already issued, by relieving it from all risk 


of cancellation for unusual losses. 


Tue shares of the Home Fire, of New York, 
are guoted, we notice, at 120; although the s iles do not in- 
This 


appreciation which is calculated to partially relieve both 


dicate any excessive demand. exhibits a gradual 


stockholders and officers as regards the wide gap between 
former and present value to which we called attention a 
month or so ago. The actual depreciation in the market 


value of the company’s capital we then showed to be 


stock. 


$500,000, directly traceable to the watering of the 


This difference is now not quite so large, if we concede that 
the July quotations represent actual sales. There is still a 
little matter of $400,000 to be made up, before the Home’s 


$2,500,000 of capital will be worth as much as was its un- 
watered capital of $2,000,000 a year ago. 

From the July statement of the company we gather that 
the underwriting operations of the year thus far have no 
been surprisingly successful, for the gain in net assets 
since January 1 is only $107.625—which sum cannot equal 
the interest receipts alone of the past six months, and it 
that the 


January to July was not sufficient to pay the 


would seem therefore premium income 
losses and 
expenses, not to speak of the recent dividend, 

Mr. F. M. Bixsy, the receiver of the Great 
Western Life fraud, appears indisposed to twaddle over th 
claims of the poor policyholders of the concern Po a poli- 
cyholder who recently inquired how much he was entitled 
to, or was likely to get, after paying in cash $983.49, the 


receiver blandly responded in the words following to wit: 











OFFICE OF GREAT WESTERN MUTUAI Ins. Co 
New York, ! 26, 1871 
DFAR SIR: 
Your policy, No. 210, has a valuation of...... -$1.083.15 
The company hold your notes, which are an offset, 891.00 


$192.15 


permit 


Net value. .ccocccccccecccccvccs 
On this net value the assets of 
the payment of about 25 per cent. 
The notes alluded to were given for premium 
I am now ready to pay a dividend of 10 per cent 
Notice of dividend will be forwarded soon. 
Respectfully yours, F.M. Bixsy, Receiver. 


This is the latest news respecting the Great Western Life, 


of which we have any knowledge. 





WE are afraid that the admission of the 
National Life (co-operative), of Chicago, to do busin in 
New York, will prove a mistake on the part of Superin 
tendent Miller and a costly grievance to the eastern p ‘ 
in just the ratio the concern shall succeed tn securing busi 
ness there. The distinct affirmation was made by the com- 
pany’s officers, that the co-operative feature id been aban 
doned, and this untruthful statement was imposed upon the 


New York insurance department as removing the mait 
objection to the granting of a certificate of authorization 
Now that the company has foisted itself into that state, it 
scatters far and near its prospectuses, parading 


“ 


of a ** mutual contribution plan” which differs only from 
the co-operative scheme in name, and, once admitted within 
the fold, this wolf in sheep’s clothing, proceeds to prey upon 
innocent victims in the approved style of the most iny 


co-operative, 


A NEw confidence scheme has been projected 


upon the people of Michigan, under the name of ** The 
Deposit Health and Relief Society, of Detroit.” So far a 
we can comprehend the programme of its promoters, the 


society aims to fill the place occupied by the Friendly Society 


scheme in England. It is simply a health and accident 


’ 


** co-operative,” requiring $3.00 initiation fee, a graduated 





scale of annual dues for expenses and a tariff of aunua 
premiums, proportioned to the amount of weekly * re 

wanted in case of disability. The term during which reliet 
can be had, in any one year, is 16 weeks. For example, the 


applicant for membership pays $3.00 initiation fee, $1.20 
annual expense dues, and $6.00 annual premium, rece 


in return for the $10.20, the promise of $5.00 a week in ca 





ot disability ; but not for a longer peri rnd than 16 weel 





disability is only for a 





any one year, nor when 


week, 


Tue Lycoming Muncy Mutual, taking coun- 
sel of its 


concluded to withdraw voluntarily from the 


Commissioner Paine’s decision, has 


state of Maine 


when he could 


fears as to 


Which reminds us of the Irishman who, 





longer keep his seat on horseback, sagely concluded he 
better get off. That this must have beenthe reason for the 


THE 


SPECTATOR. 





action taken by the company seems clear from the reason. 


ably fair “luck” which has attended its operations in thay 
none too profitable field of 


underwriting. If the truth must 





be told, we incline to think that the concern has had an inti- 
that Mr. Paine was not likely to be dazed by that 


wondrous array of 


mation 
paper assets—say six or seven hundred 


thousand millions or so of notes, At any rate, we rather 


think that Maine is to be congratulated upon the Lycoming’s 


departure, whether it was voluntary or compulsory. 


Hon. H. C. ROBINSON, 
Hartford, 


cominittee of the 





presented a masterly argument before the insur- 
ance Connecticut legislature, in July, in 
proposal to tax the premium note assets 
state. In the 


Robinson took occasion to quote from THE 


opposition to the 
of the life 
Mr. 


SPECTATOR, and prefaced the qu 


companies of that course of his 
remarks, 


tations with this remark: 


‘I now read from THE SreEcTATOR, the highest and most 
reliable authority upon insurance matters in the United 
States.” Not having the pleasure of Mr. 


icquaintance, and being de pe ident upon the courtesy ota 


correspondent 


I for our knowledge of the compliment, we 


find 





ire all the more gratified to IPuHE SPECTATOR so 


whose people certainly ought 


to know a good insurance publication when they see it. 


A SAD story comes from Georgia concerning 


the tate of i temperance insurance society, which was 
started by ten persons, each paying up $5, and contributing 


#5 a mont backslide in twelve months 





to divide t ccumulated amount. All but one relapsed 
into their errors ind ¢ the ippointed day the survivor 
called at the treasurer's ofhce to obtain the $650 due. The 
treasurer being out, he took a seat and a drink of whisky 
Atthat moment the clock struck twelve, and the solemn 


information was conveyed to his ears that the treasurer had 


lost ail the money at a skin game of poker, and had gone 
the way of all defaulting treasurers. Was there ever a 
better illustration of the workings of a Co-operative concern, 


than this ? 


The 
Massach 


Review, (London,.) apropos of the new 


isetts law authorizing the commissioner to ex- 


imine foreign companies at their offices, says: * The 


English offices must prepare to pay the bills tor the pleasure 


trip to Europe ot a few insurance officials at an early date.” 


Certainly These companies (as well as some of our own 


funds tor 


1 good many such trips of their 


own officers, without having received anything in return, 


ind they cannot yrud iny bills, in this case, from 











which must result the establishment of their credit in the 
United States Whether they know it or not, we can assure 
these English managers that our people have reached a 
point where they must ive full and recent statements ot 
the condition of foreign companies, or the business of such 
companies, here, will come to a sudden stand still. 

Tue Andes Fire, of Cincinnati, has declared 
1 dividend ot 10 per cent, after transacting business only 114 
months Unquestionably, t company is under good 

iderwriting management, and has been wonderfully suc- 
cessful in securing at once a very large and widely ex- 
tend busing but we are compelled to question whether 
either | cy propriety has been consulted in this unpre- 
cedented 1 of pre d profits at the end of a few 
mont M s Itisd tless, pleasant to stockhold- 
ers and a ird for Mr. Bennett to make this early and 
irge dividend; but its effect must obviously be to diminish 
i surplus which might better have been kept accumulating. 


IN an address before an Episcopal convention 


it Providence, in June, Bishop Clark urged upon the laity 


f the church the importance of life insurance in its rela- 


tions to the clergy and their families In the course of his 


the Bishop stated that not one clergyman in fifty is 


able to save anything ft s salary towards supporting 
family after his death rhis is true, undoubtedly, but 
y no means exclusively applicable to the ministry of the 
EK} pal or any other chur For all salaried persons 
11 t profes il men, are chronically impecunious and 

t iva le anything for their survivors, 
IN the discussion of the proposal to tax pre- 


mium notes of life con panies as a Hartford under- 


assets, 


writer distinctly stated to the legislative committee that in 
the settlement of death claims, premium notes were not de 
ducted from the policies. Is this thus? If so, how long 


has it been so? 


a leading lawyer of 


Robinson’s 





August, 1871. 


WE notice a newspaper statement to the effect 
that only one fire has occurred in Shrewsbury, Mass., in gs 
years. Thus far, certainly, insurance companies must have 
found that town a profitable field, but when such an expe 


rience is made subject of congratulation, we always fe« 


inclined to infer that the term of such wonderful immunity 


must soon come to anend. Just as when a company begir 
to boast of exemption from losses, it generally comes t 


sudden grief. 


News Notes. 
THE OFFICIAL REPORT OF THE NATIONAI 


INSURANCE CONVENTION. 


OFFICIAL Report of the Proceedings of the Na- 
States, held i: 
Wit! 
Preface and Appendix, compiled by Henry S$. Olcott 
New York: printed for the 


tional Insurance Convention of the United 


the city of New York, May 24th to Jume 2d, 1871. 


4 


secretary of the Convention. 


Convention by J. H. and C. M. Goodsell, Nos. 156 anc 
158 Broadway. 1871. 
rhis is the full title of a handsome volume of - 





whose contents, on account of their variety and tlue, Wil 
be a source of information and Suypestiveness, 
Caretu 


pastefully printed, and, from preface to appendix 


ipon insur- 


ance subjects, for many years to come, ily compiled, 
. crowded 
vith practical truths and instructive figures, thi report of 


the national insurance convention must find a welcome 
wherever there is an underwriter who is wortl y of a place 
in the profession, or a policyholder who cares whether he is 
really insured or not. 

A simple statement of the contents of the book will best 
convey an idea of its practical value, and of the 


The 


Organization of the convention, with complete list of 


permanent 


importance which attaches to it. contents are as fol- 
lows : 
officers and delegates; an historical preface, by Secretary 
Olcott, replete with information respecting insurance in its 


various phases and features, concisely conveyed and so well 


| presented that we hazard nothing in predicting for the com 


piler a high place among those whom underwriters regard 


as authorities; a carefully prepared tabulated digest ot 


taxes and other requirements, including deposits, fines, 


tees and disabilities, imposed upon insurance companies in 


the several states,—this, of itself, making the book indis- 


pensable to every othce ; the official report of the convention’s 


sessions, including verbatim reports of the debates and 


authentic copies of all the papers presented to and addresses 


delivered before that body, and occupying 130 closely 


printed pages; and an appendix giving the papers read and 


addresses made, before the several standing committees ot 


the convention, upon the various topics referred to them, 


containing the 


President W 
Professor Bartlett (actuary of the Mutual Life 


his appendix is exceedingly valuable as 


communications or speeches of nston and 


» Secretary 


Bewley, of the Universal Life, Hon. William Barnes, Mr. 
Sheppard Homans, Hon. E. A. Rollins, Secretary Peet of 
the National Life, of the United States, Mr. D. P. Fackler, 


. Entz, etc., etc. The new blanks for the returns of 


Mr. J. F 


life and fire companies; as adopted by the convention, are 


also a feature of the appendix and are given in full. An 


index has been added for facility of reference. 
We think it entirely 


unnecessary to say a word either in 


commendation of this book or by way of urging its genera 


circulation, That it should be in the hands of every insur- 


ance officer and agent must be evident, and if it could be 
placed before policyholders as well, the companies would be 
great gainers. Some idea of the appreciation it has already 
met with may be gathered from the fact that the first edi- 
first 


tion of 3,500 copies was exhausted within the twenty- 


four hours after publication. Of course, when once care- 
fully examined, the report will take rank among standard 
insurance publications and secure that immense circulation 
which it deserves. 

It is proper to say that this publication is made bythe con- 
vention itself, and that no profit from its sale can accrue to 
outside parties, 

There are 


two editions of the book, the price of which 


will be as follows: 


Orders 
Olcott 


cloth, $1.00; paper, 50 cents 


H. S 


should be addressed to the secretary, Col 


Nos, 156 and 158 Broadway, New York. 


A USEFUL ORGANIZATION 


THROUGH the courtesy of Mr. Wm. M. Ran- 
dell, the efficient 
New York 


receipt of the report of that committee for the year ending 


secretary of the fire mittee of 


Board of 


patroi con 


the Fire Underwriters, we are in 





May 1, 1871. The document is in the form of a handsomely 
? 








printed pamphlet of 43 pages, and presents in well chosen 
language and with r@re conciseness. the details of a vast 
amount of very useful work performed during the past 


vear. Some idea of the labors devolved upon this commit- 
tee may be gathered from the following items of their dis- 
bursements in a single year: 


Rent of stations... 








Extra labor and wat 13 
Supplies and repairs s2 
Stable expenses and repairs to apparatus... 07 
SalarieS. cccccccvcccecccce $665 caeesoerneoe 40 
PriZ@S.cccce covers on 
Donations and medica a 
C OVETSc cece cereeee . so 
New building....ccccccees niwidieonnes 00 


Total cccocccccccccccs cvecscccoscegds cocceocce segs. 900.90 
In addition to the above, 1,798 bills against individual 
companies, for watching premises, amounting to $9.139.54 
were examined and approved by the officers of the com- 
mittee 

As the readers of THe Srectator know, the fire patrol 
is an organization for the protection and preservation of 
property at fires by means of the prompt use of tarpaulin 

vers spread over stocks of goods otherwise likely to be 
damaged or destroyed by water, heat or smoke. Simple as 
this process may seem, its execution involves all the admin- 


istrative talent and financial expense of a regular fire de- 





partment; but under such efficient management as is shown 
by this New York committee, the result becomes one which 
makes even $85,000 a year a mere bagatelle in comparison 


with the saving effected. In fact, there is not a year that 


passes, during which the salvage-yained at single fires 
joes not more than make up, to the companies interested, 
more than their annual assessment for the maintenance of 
the patrol. As an instance of this, we may cite the fire 
which occurred at Bauendah! & Co’s store in Worth street, 
where the line of insurance was $1,125.000, while the loss 
was only $10,000, and, but for the 71 covers spread by the 
patrol, would have been more than $250,000. In this one 


instance, the fire 


patrol paid its way for three entire 
years, 

The force constituting the patrol consists of 26 men per- 
manently employed, and 53 men employed as auxiliaries. 
It is divided into three companies, each under the command 
of a captain an assistant-captain, and located at three points 
respectively convenient to the upper, central and lower dis- 
tricts of the city. The present report records to the credit 
of the force the following meritorious acts, which we may 
almost put in the list of works of supererogation: 2 fires 
discovered ; 2 discovered and extinguished ; 7 extinguished, 
no alarm; 18 extinguished, 1 alarm given; 29 fires attended 
where no alarm was given by bell or telegraph. The 
“plant” of the organization, which is worth many thou- 
sand dollars, is complete and in good order; among an in- 
finitude of other material, we notice 343 covers, 7 wagons, § 
horses, 1 steam engine, 315 feet of hose, 11 fire extin- 
guishers, etc 

As a necessary appliance of fire underwriting in large 
cities, this patrol system is above all praise, and should be 
universally adopted. We are not so sure that an organiza- 
tion need be quite so costly as this one in New York, but 
only in this respect is there a pretext for criticism respect- 
ing it. 


SUPERINTENDENT MILLER’S EUROPEAN 
VOYAGE, 


Hon. GEORGE W. MILLER, 
the New York insurance department, accompanied by his 


wife and eldest daughter, sailed for Europe, in the steamer 


superintendent of | 


| 
| 
} 
| 


| 


Scotia, on July 12, upon a pleasure tour which will be ex- | 


tended until October 

The departure of Mr. Miller was made the occasion of a 
characteristic exhibition of courtesy on the part of New 
York underwriters, who, through a committee composed of 


leading representatives of the several insurance interests. 


called a meeting at the rooms of the New York Board of | 


Fire Underwriters, for the purpose of bidding farewell to 
the respected superintendent. President Hope, of the Con- 
tinental Fire, acted as chairman of this meeting, and Pres- 
ident DeWitt, of the 


Upwards of sixty insurance officials were present. Ad- 


United States Life, as secretary, 


dresses were made by Messrs. Winston, of the Mutual Life; 
Hope, of the Continental Fire; Heald of the Home Fire; 
and Crowell of the Imperial. Mr. Miller responded, making 
a few eloquent remarks which were loudly applauded. 
Upon motion of President Winston, of the Mutual Life, 
the following resolutions were unanimously adopted : 
Resolved, That the underwriters of New York tender to 


Hon. Geo. W. Miller, superintendent of the New York ! and the security which it so cheaply affords its customers— 


THe SprecraTror. 


state insurance department, the assurance of their confi- 
dence, respect ond good wtll. and beg him to feel that he 
will have their hearty support in the thorough and impartial 
administration of the branch of public affairs lying within 
his jurisdiction 

Resolved, That the action of Mr. Miller in calling the late 
national insurance convention entitles him, in the opinion 
of the insurance corporations represented in this meeting. 
to the thanks of the business community—the results which 
have already been seen to tollow that meeting, and others 
which seem likely to be realized hereatter, being in the 
highest degree important to the citizens of the entire 
country. 

Resolved, That the friendly 1tegards of this meeting will 


’ | follow Mr. Miller across the sea and throughout all his 


journeying, and that it is our sincere hope that he may re 
turn safely, with improved health, to resume the perform- 
ance of his responsible duties 

Resofved, That we commend Mr. Miller to the courteous 
ittention of the underwriters of Europe, and to all inter- 
ested in the subject of insurance. 


FIRE INSURANCE IN CINCINNATI. 
The Cincinnati Chronicle publishes the follow- 
ing exhibit of the receipts of the several insurance agencies 
doing business inthatcity. Itshows the amount of business 
done by each agency, and for each company, during the 
twelve months closing on June 1, 1871: 


EVANS, LINDSEY & CASSILLY. 











Home. of New York.$22,243 North American.....$ 5.768 
Security. ...e+-s - 12.236 Continental.......... 1.042 
Hartford. of H’fd.... 10.105 Mershants, Hartford. 6,S24 
Independent......-+. 17-543 National.........ee00. 6,370 
Franklip.....+...++- 17.093 ~ 

Tetalcovccoccecesevevsscessececescecesssccces os S90 


BONSALL & SON, 
Delaware Mutuai....341.865 Pacific. 
Commerce, Albary.. 5,011 Norwi 3.019 
Excelsior.......++++- 3,007 Washington......... 2.671 
Cleveland........+++. 7.547 Commercial Mutual. 3.83 
Alemannia....ee.eee+ 3,144 

Total. .ccoccccccccccecscs occccccceccccccccec cc se$ 74,309 
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Yonkers....--+++++++$ 3,224 Royal.....+. ee++++ «- $28,568 
Imperial.......+.+++- 15.728 Phanix, New York.. 4.971 
LertteeS ccc cécscess 298,906 


eccere cocccccccc ce 7l O07 





Total. cccccccccsesecscs eves 
WHITE & LAWKENCE. 
Insurance Co. of N. Franklin of Phila... 6,318 
America...........$%11,680 Insurance Co, State of 
North British........ 7.708 Pennsylvania...... 341 
Connecticut Fire..... 2.360 
Total. .ccccccccee cecccccccces cocccceccsscesces sQ29,407 
W. E. BROWN & CO. 
Peoples, Worcester. .& 7,230 5 pent pee oan 2,463 
Putnam. ..cce ceccces - 4,882 Hide and Leather***: 1,265 
Teutonia........0. ++ 3,051 —_— 
Total. .ccccoccccccccccs ceccce vevcccccsecsosccce $19,591 
FRANCIS FERRY. 
Merchants, Chicago..$ 3.844 City Fire, Hartford..8 4,577 
Lumberm’s Chica Roger Williams..... 2,084 
Albany City..... 
Total. ccccovccsccccccveccesescoccscocecccescec cs QiS,000 


», 4,820 


Bo. 





++ 2,097 


OWEN OWENS, 
International.. .....-$ 6,539 Fulton...... .. .+++++$ §,320 


Hide and Leather.... 1,731 Atlantic.....-.seeee0. 461 
National, Bangor.... 268 a 
Metropolitan......... 126 Total. ...20 cee 06-Q14,445 


Cc. E. MARSHALL, 
Security.....cccces oo$ 8,326 Market......0. ceceeo$ 4,127 


Total. ..ccccccces cocccccccccs cece: coccccccccs col 3453 
GEORGE TAYLOR & CO, 

Atlantic, Brooklyn..$ 3,548 Lamar.........-+++++$ 2,38 

FHANB.ccc ccccsscccccs 3,399 

Commercial, Chicago 4,276 

J. S. TAYLOR & CO, 


S) 





Total. ...00 coccces 0$12,446 


Continental....... 
C. W. OVERAKER & CO 
Firemens Fund..... $ 1,591 Union Insurance Co.$ 1,388 


Total. cccrcccccce cccccccces ceccccccccecccsesese$ 2,979 
J. H. CARTER. 
North American, Hartford.....ccccccccccccccccseeS 2.008 


JAMES KYLK & CO. 
Buffalo, German....cccsccocsees secccccccccccccseeG 3,027 
H. MAGILL. 
Pheenix, Hartford.......eeeseccsescccccevccvececes $37,141 
MAYNARD FRENCH 
fEtna, Hartford.....cccscccscecee socceccccccecccee$ 37,940 


ROBERT KNIGHT. 
Liverpool, London and Globe........+e+ee++ee000++$33,287 


THE CONTINENTAL FIRE. 


THe past history and present condition of the 
Continental Fire, of New York, may well be quoted as 
Both in the un- 
dewriting and financial point of view. the success of this 


pointing the moral of good management. 


company, its high reputation, its steady accumulations of 


assets, its comparatively low ratio of losses and expenses 
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all most forcibly illustrate the rational results of sound 
business principles applied to the administration of an 1n- 
surance office. 


The following show the sat 


factory progress of the 
company since the adoption of the participating system in 


1856, during which period the losses paid by the company 


have amounted to over £2,500.000, 





Sl 6 Min oie eet seenee a eeeebabenseeneebnes $70.303.43 
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Allotments of scrip based upon the premiums paid, have 


been made to customers annually, as follows: 
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The scrip issues of the years 1857 to 1864 inclusive, have 
all been redeemed in cash, having meanwhile drawn 6 per 
cent interest; and the scrip of 1865 will be redeemed in full 
with the current year’s interest, on August 10. 

The Continental has long been in the very front rank of 
American fire companies, and its management has been the 
admiration of the business public as well as of professional 
experts. Its affairs have been from the outset under the 
control of one master mind, whose suggestions have 
shaped its policy and whose energy has executed the pro- 
cesses thus leading directly to success. And we assume 
that it is but the echo of general opinion to say that, with” 
out drawing any invidious distinctions between companies, 
the universal suffrage of competent professional judges 
will concede to President Hope the very highest position 


among the fire underwriters of the United States. 


FIRES IN PITSBURGH., 
MARSHAL Butter, of Pittsburgh, has 


report for the past year ina pamphlet of 30 


FIRE 
published his 
pages, most of the space being occupied with a detailed 


statement of the fires, losses and insurance making up the 


| inflammatory record of Alleghany county for the year end- 


ing March 27, 1871. The report indicates an intelligent 
earnestness on the part of the fire marshal and furnishes 
abundant evidence that his office is no sinecure, 

There occurred during the year ending March 27, 1871, 
206 fires, the details of which are succintly given in the fol- 


lowing table: ; 
Losses. Ins, Paid. 


$457,680.14 $149,743-04 


Oil and oil refineries.......... 


Glass factories...ccccccccccce 11,999.91 11,999.91 
Iron works...... TTT TT TTL 243,105.42 08.439-54 
Stores and merchandise..... 109,507.70 75,041.07 
Dwellings..... ompsvesévesetes 136,000.55 93,701.39 
Saw, planing and grist mills. 33.083.00 119,943.92 
School and church buildings. 2.000 00 1,200.00 
Sharpsburg bridge......,.++. 40,000.00 35,000.00 
Miscellaneous ° 135,090.31 75,129.64 





The total amount lost was $1,350.477.03, on which insur- 
ance was paid to the amount of $661,299.41, or 49 per cent, 
unprotected by 


leaving $663.793 12 (another 4g per cent 


insurance Unadjusted items of some $24,000 in amount, 
remain to be paid by the insurance companies. 
A summary is given of the losses and insurance paid dur- 


ing the past seven years, as follows: 








Gross Loss. Insurance. Perctage pd. 

184s (seven months 266,128 20.451 47 1-2 
ISOs cee eee ee eeeeee 741 225 330 O14 45 
ISGT.cceceeesececees 868,150 500,582 57 1-2 
TSOS. cc wee cece eeeees Sirs $so 311.204 ct) 
1869. + eee 625.542 385.405 61 1-2 
1870... ee 842.504 433.002 Si 1-2 

d > - 
UST lec ee eeeeeee eseee 1,340,727 684.799 50 5-10 


The total for 1871 was largely increased by the great fire 
it the Sharpsburg bridge. The loss on that occasion, 
including oil refineries, oil, and bridge, was $446.095.14; 0n 
which insurance was paid to the amount of $175.27°.03. 

During the year, five persons were arrested and tried for 
arson, of whom two were acquitted and three were con- 
victed and punished; two others were arrested on suspicion 
but failed of conviction. 

The report speaks favorably of the paid fire-departments 
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of Pittsburgh and Alleghany, and fully endorses the gene- 
ral sentiment as regards the efficiency of that system and its 
vast superiority over the volunteer nuisance. Reference is 
made to the frequency of fires from carelessness, sponta- 
neous ignition, and hot machinery journals and boxes. 
Three instances are mentioned where, recently, hot jour- 
nals were believed to be the cause of fires, involving the loss 


of more than a quarter of a million dollars. 


THE PHCENIX MUTUAL LIFE. 


THE progress of the Phoenix Mutual Life, during 
the past five years, has justly given that company a high 
place in public confidence and regard. Such remark 
able results could only have been achieved by exceptionally 
good management. And, in this particular, the Phoenix 
has, by a very natural process, justified its rights to the suc- 
cess it has enjoyed. The company’s record since 1866, is one 
of which its officers and friends may well be proud, and one, 


too, which reflects lustre upon Hartford, that city of pro- 


gressive underwriters. The income and assets of the 
Phoenix, for the period named, are as follows: 

Year. Income. Assets. 
1866, $848,607.71 $1.457,314-95 
1867, 1,179,044.28 2,218.344.29 
1868, 1,930,833 64 3,664,000.15 
1869, 2,432,979.00 5,081 073.50 
1870, 2,827,638.16 6,090, 562.13 


Nothing that we 


them the 


These figures require no elaboration. 
could say would add to their force. In company 
tells its own story of prosperous progress, with a directness 
all the more effective And, 
when it is added that the transactions of the current year 
still 


because of its conciseness 


are upon an unprecedented scale of magnitude, but 
under the accustomed conservatism of management, it will 
be obvious to all that the Phaenix is destined to fulfil a high 
and honorable mission in the great scheme of life insurance 
and to occupy no snbordinate position among the distri- 


butors of hope and happiness and wealth. Its present 
issues of policies are at the rate of 10,000 for the year 1871 
and, inthe securing of this handsome share of new business, 


the company takes its place among the competing forces 


with a quiet dignity, and exercises a degree of economy, 
which must enure greatly to its credit. A company which 
can exhibit such a substantial advance financially, and 
at the same time show a regular diminution in its ratio of 


expenses, must be admitted to be under a healthful ad- 


ministration. For four years in succession the Phoenix has 


reported year by yeara lower ratio of expense, and, although 
the company has issued nearly 60,000 policies, its ratio of 
losses to the amount at risk has been only nine-tenths of one 
per cent. This clearly indicates that great care is exercised 
in the selection of lives, and gives added illustration to the 
conservative character of the management. 

It is 


stances of a great success, much of all this prosperity 


unnecessary to say that, as usual in similar in, 


is duc 
tothe untiring energy and sleepless vigilance of a single 


man. Without mentioning names,we can easily 





sense of our appreciation of that gentleman’s abil 


tegrity of purpose, and single-eyed devotion to the duties of 


his office, by this simple reference. In pushing forward to 





their present position the fortunes,of the Phaenix, he has 
displayed a degree of sagacity and shrewdness whicl 
rank him among the most accomplished Hartford under 
writers and when this is said, there is nothing left to 
add. 


We have 
Pheenix Mutual Life, because we 


felt impelled to make this reference to the 


think the company’s suc- 


cess in securing so proud a position is only another attesta” 


tion to the old truth that economy is wealth. And, while we 


draw a broad distinction between official economy and 
official penuriousness, we are compelled in all consistency 
to give emphatic recognition to the former, when the latter 


is passed by with silent contempt. 


THE TRAVELERS’ EXHIBIT. 


Tue Travelers insurance 
report forthe year ending July 1, is able to show gross asset 

$1,743,048.89 and, 
including capital, $651,498.47 over all re-insurance liability 
and unpaid claims. 


company, in its 
amounting to the substantial sum of 
This gives a net surplus of $151,498.47, 
and is enough to make assurance doubly sure as regards 
both the policyholders and the stockholders of this popular 


add, too 


detailed list of assets indicates a rare discrimination in the 


and progressive company. We may that the 


selection of first-class securities and giv 


es emphasis to the 
company’s claim upon public confidence. 
During the last year, the Travelers has issued 2,771 new 
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life policies, insuring $4,748,801, and has received for life 
premiums, $371,839.06 The losses in this department, for 
the year, have been 33 in number, involving the payment of 
$74,028. In the accident department, 29,541 general acci- 
dent policies have been written, insuring $105,641 ,700. 
deaths and disabling injuries, 


It is stated, that from the formation of the company, one 
person in every fifteen insured, has been paid a claim for 
injury, either fatal or otherwise, and that these payments 
have absorbed an average of $700 a day for every day of the 


company’s existence. 


DEATH OF HENRY A. DYER. 


Newark, 
Mr. Henry A. Dyer, late superintendent of agencies of the 
the New York Life. 


Mr. Dyer was a gentleman of genial manners, excellent 


Diep on July 3, at his residence in 


culture, and exceptional executive ability. As a life mana- 
ger. he had few superiors in the department which occupied 
his attention, and the thoroughness and 
marked his performance of complicated and responsible 


Able to 


upon a long practical experience in life management, Mr. 


duties had won for him general respect. draw 


Dyer made himself a most useful superintendent and could 
claim to have done his full share in furthering the interests 


of the New York Life. 


interfered with by severe asthmatic attacks, which finally, at 


Latterly his efficiency was greatly 


the age of 52, brought his life and labors to an untimely end. 
The 


mains 


funeral took place at Brooklyn, Conn., and the re- 


taken thence to Providence, to the 


Mr. Dyer left 
Dyer, graduated with honor at Trinity last 


were family 


burial ground. several children, 





whom, Art 
year, delivering the class poem, and was assigned to de- 
liver the Phi Beta Kappa poem at Trinity commencement 


in July. 


AN IMPORTANT ACCESSION 


LIC LIFE. 


TO THE REPUB- 


THE CONSOLIDATION of the DeSoto Mutual Life 
of St. Louis with the Republic Life of Chicago, which took 
effect on July 1st, promises to be of advantage to all parties 
Besides placing the policyholders of the former 


protection of the Republic’s large capital, the 


concerned, 
under the 
latter company secures the benefits of an extensive financial 
and commercial connection in St. Louis, the first fruits of 
which are exhibited in an increase of stock subscriptions to 
the amount of $4,000,000 of which leading citizens of St 


Louis have taken their full share. 


The Republic’s capital 
is now $5,000,000 of which 


Among the new 


um 20 per cent is paid in. 
stockholders we notice the 
of the Life 


America and a prominent banker in St. 


name of Mr. 


James H. Britton, the president Association of 


Louis. This con- 


solidation narrows, somewhat, the field of competition in 


the west, an 


rgests th 





query whether a number more 
nd to the 


of such inci 





furtherance of life 


insurance interests both here and elsewhere, 


NEW ORLEANS FIRE 
NEw 


insurance 


INSURANCE COMPANIES. 
ORLEANS evidently has some strong 
companies which are under very skilful manage- 
ment. The Merchants Mutual Marine re ports gross assets 
i1mounting to $1,483,189.57, and claims to have made a profit 
of $263,505 


} 


nas 


’n last year’s business; the Factors and Traders 


assets to the amount of $1,040,576, and reports net 


profits of $209.616 for 1870; the Crescent Mutual, assets 


$908,662, profits $168,453; the New Orleans Mutual, assets 
$802,742. The fire losses of the first three of these 


companies show these ratios respectively : 57 per cent, 42 


per cent, and 25 per cent Their marine losses were 69 per 


cent, 36 per cent, 18 per cent, 
and All of these com- 


panies do business on the participation plan, 


and the losses on river risks, 


33 per cent, 37 per cen 35 per cent. 


rHE BREWERS AND MALSTERS 
ANCE COMPANY. 


FIRE INSUR- 


rue Brewers and Malsters insurance company, 
of New ] 1 





York, has fully completed its organization. The 
capital ($200,000), has been all paid in, and, under the con- 
trol of President Standart, the company began business on 
the 1st instant It is said that not a dollar of the stock was 
subscribed for by others than brewers or malsters: and we 


one of 


For | 


.208 claims have been paid. | 


| first class farm 


directness which | 
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hands free from every incumbrence in the way of promised 
No new 
has been launched in New York, for 


positions, clerkships or patronage. fire company 


many years, whose 
early prospects have been so auspicious as those of this 


company, 


REAL ESTATE LOANS. 

InN another column will be found the card of 
Messrs. A. B. Miner & Co., bankers, of Wyoming 
are prepared to negotiate loans for eastern capitalists on 
Illinois, 
The 


reputation and character of this firm are well known to the 


Ill., who 


and other real estate security in 


Ten per cent interest is readily secured without risk 
proprietors of THE SreEctaTor, who have no hesitation in 


recommending them to any parties who may desire to in- 


est their funds safely and at good paying rates 


Stock and Finance. 





AucTIon sales of New York fire insurance 


stocks, since our last issue, have been as follows: 


QOS Shares AStOr.....c.ccccccccccccceseeeecelll 1-4 2115 1-3 
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Sr. Louts insurance companies have declared 
July semi-annual dividends, as follows: 


Lumbermen and Mechanics......... 
CIRIZENB. cccccceces 
SEs cxes00sscese0 
Globe Mutual... ...ccecesees 
Franklin Fire and Marine.... . 
Marine insurance companpany...........-- ood ” 








> ihe 
PACH. oc cvnsccccccescensevcesescecesoteseecvces 5 


HARTFORD fire companies have declared July 
dividends, as follows: 


Etna, 6per cent; Charter Oak, 6; City, 5 per cent; Con- 
necticut, 6 per cent; Hartford, 10 per cent; Merchants, 10 
percent; Phaenix, 5 percent. The Travelers has declared 
a dividend of 5 per cent. 

THE following dividends were declared in 
July by Boston fire insurance companies : 


American, 15 per cent; Firemens, 12 per cent: Franklin, 
per cent; Independent, 3 1-2 per cent; New 


s 
Mutual Marine, 3 per cent; North American, 10 





ngland 


per cent, 


For the quarter ending July 1, the following 


dividends were declared by California insurance 





companies 


Occidental, 4 per cent; Merchants Mutual, 3 per 
Pacific, 3 per cent; Peoples, 3 per cent; Union, 


cent; 
3 per cent 
Tue Chicago Firemens insurance 
declared a5 per cent quarterly dividend in 
Merchants of 


company 
July 


the same city declared a 6 per cent 


} 


and the 
semi-an- 


nual dividend at the same time. 


THE July semi-annual dividend of New York 
fire insurance companies are given elsewhere 


list. 


in our ** Stock 
and Dividend ” 


Mere Mention. 


Tue Star Fire, of New York, has removed its 
office to No. 161 Broadway. This company, under the able 
management of President Miller, is enjoying a remarkable 
degree of prosperity, and its history fora long time has been 
one of unterrupted progress. Confining its operations toa 
local business, the company has had the good judgment to 
prefer volume of profit to volume of premium, and has been 
able to 


retain an exceptionally large proportion of the 


moneys received for premiums. Its ratio of loss last 


nders it ti ompanyv ] , ’ - r 4 
understand that the company is placed in Mr. Standart’s | year was only 49 per cent and thus far the transactions of 
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the present year promise ¢1 handsome profit. New York is 
, good underwriting field for those who understand the true 

nciples of managem« and persistently practice them. 
And of such we believe President Miller to be a represen- 
itive man, albeit he is, perhaps, the youngest president of 


1 New York insurance company. 


Mr. D. A. JANUARY having resigned the presi- 
cy of the St. Louis Mutual Life, the official staff of that 
mpany has been re-arranged in a manner which assures 
yntinued good management and a sustained claim upon pub- 
confidence. Mr.C.H. Peck, late vice-president, has been 
ected president—a position for which personal qualifica- 
s, experience, and long connection with the company 
ave admirably fitted him. Mr. W. T. Selby has been pro- 
ited from the secretaryship to the vice-presidency, and 
is thus received the recognition and reward to which his 
luous labors in building up the company were justly en- 
tled. The office of secretary has been conferred upon Gen. 
\. P. Stewart, a gentleman who is accredited with the pos 
ssion of peculiar fitness for the position. The agency 
irtment remains under the supervision of Mr. J. S 
Miller, and Mr. W. E. Harvey still retains his office as 
tuary. These changes, it will be noticed, are mainly in 
the form of promotions, as is preferably proper, and there” 
re involve no iznportant deviations from former adminis- 
ition policy; unless, as we presume, they may infuse 
| greater energy and progressiveness into the manage- 


nent. 


Tue Pacific Mutual Life, of Sacramento, Cal., 
is given public notice that, from and after July 1, no loans 
ire to be given upon annual premiums until after two full 
innual premiums shall have been paid. Thus, one by one 
premium-note companies are ranging themselves on the 


ie of true business principles. When all have reached 





¢ point of selling insurance for cash only, we may confi 
itly Jook for that next departure, which shall determine a 


nd thus do away with a 





specific price for life 


* dividend” scheme. The 


7] 


e delusions of tl 
ses will never heartily accept the great theories of the 


YI squared by the mercan- 


/ 


system until its pr 
tile rules of selling and buying **So much insurance for 


») much monev,” must be the motto of the coming reform, 


id we discern indications of its eventual coming. 


THE COMMERCIAL LAWS OF THE STATE.—A 
unmary of the laws of each State relating to arrest, assign- 
ients, attachment, collections, commerc ial paper, corpora- 

ns, depositions, dower, deeds, damages of bills, execu- 

n, exemption. factors and consignees, false pretences, 


mesteads, imprisonment for debt, interest, usury, liens, 


tatutes of limitation, receivers, redemption, stay laws, 
partnership. the rights of married women, &c. This work 

is been prepared by competent legal counsel in each of the 
everal States ;: and will be found to contain a complete 
summary of the law of each State, on the subjects named, 


One volume, 328 pages, neatly bound. New York, 1870 
Published at the office of the Bankers’ Magazine and Sta- 
tistical Register, No. 23 Murray street. Price, $3.00. 
BETWEEN the question of taxing the pre- 
mium notes of life companies, and the new law proposing 
to require a deposit of $100,000 from English fire companies 
as a condition of doing business in the state, Connecticut 
has made things very lively for underwriters during the 
past month. Elsewhere we have spoken of the premium- 
note matter; but the protest of the gentlemen representing 
foreign companies against the proposed deposit, is said to 
have been quite emphatic. The bill for taxing premium 


notes was squelched in the Senate on July 20 


In the Newport correspondence of a Boston 
paper we find the following item concerning Sheppard Ho- 
mans, the well-known consulting actuary: ** Gould Island, 
a pretty island of about 45 acres extent, four miles up the bay 
from Newport, has been sold to Sheppard Homans, who is 
converting it intoa beautiful country seat. There is a variety 
of game on the island, and substantial buildings have been 
erected. Mr. Homans is owner of the pretty yacht Foam, 
and is an officer of the New York Yacht club, which will be 


entertained by him next month.” 


Tue Phenix Mutual Life is winning golden 
opinions in Michigan policyholders by its prompt mode of 
settling losses, and its liberal dealings with policyholders. 
We notice in one of our exchanges a very complimentary 
reference (which, we may say, is fully deserved), detailing 


the history of three or four policies which recently came to 
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| maturity by death. In these instances the sums paid, over 
and above the amount of the policies, were such as to add 
} . > : . 
to the popularity of the “fifty per cent. dividend” plan, 


which is such a popular feature of the Phanix. 


A DAILY newspaper has set afloat this para- 
graph: * The Fayette insurance company, Maine, has been 
in operation for twelve years, and as yet, has not sustained 
aloss!” This reads well, but why not state that the com- 
pany named is one of those ** small mutuals ” which Com- 


missioner Paine, of that very state, is conspicuous in ridi- 


culing, and that the Fayette’s entire receipts for 1S7o were 


losses. 


Tue affairs of the Mutual Lite insurance 
company, of Chicago, are undergoing an official examina- 
tion conducted by Actuary Harvey and Deputy Niles, of the 
Illinois insurance department. No suspicion is entertained 
as tothere being anything wrong in the condition or man- 


|}ayement of the company. But, as we announced last 


month, all the Illinois companies are to be thus visited, and | 


itis but right, that, as in New York. the oldest and largest 


life company should be first on the list. 


Tue Governor of Virginia has selected Mr. 


E. M. Alfriend to represent the state as delegate to the 
National Insurance convention to be held in October. This 
appointment is an exce lent one, in view of Mr. Alfriend’s 
insurance experience and personal character and ability 
We hope to hear of equally good appointments in other 
states by way of securing a full convention, representing all 


sections, when the October meeting shall be held. 


Tue case of Wise against the Mutual Benetit 


Life, involving £20,000 insured on the life of Rev. Henry A 


Wise, of Baltimore, has been decided by the Court ot 
Appeals against the company; thus affirming the verdict of 
the Circuit Court of Howard county, Maryland. The com 
pany, as we have taken occasion to show heretofore, had a 
vood detence and performed a manifest duty in protecting 


its treasury from this very doubtful claim. 


Messrs. Fieyp, KinGc & Co., who for many 
years have transacted a yeneral stock brokerage and loan 
business in Chicago, and who have gained a deserved popu 
larity there, have established a branch office at No. 38 Pin 
street, New York Phe senior partner, Mr. Field, tormerly 


cashier of the largest national bank in Chicago, has charg: 


of this New York office, and we can recommend him to al! | 


parties who may desire to deal in insurance or other stocks 


At the biennial meeting of contributors to | 


the support of the New York insurance patrol, held in 
June, the patrol was ordered to be continued for the next 
two years atan annual expense of not exceeding $70,000 
I his is $15,000 a year less than its usual cost; and, useful as 
is the organization, we incline to the opinion that it can be 
justas efficiently maintained for $70,000 as for $85,000 per 


annum. 


Mr. JAMEs WILLIAMS, who, for the last three 
years, has efficiently perform d the duties of insurance sup- 
erintendent in the state auditor’s office, is the republican 
nominee for auditor of state in Ohio. Mr. Godman, in 
carefully consulting his own interests, concluded not to ask 
a re-nomination ; for which reason insurance interests are 


to be well spared any further infliction on that score. 


Tuer Chicago papers refer to the accidental 
death of R. B. Treadway, of that city, and mention the fact 
that his life was insured in the Equitable for $18,000. The 
policies in this case had been running only about a year, 
and the amount, which was promptly paid by General 
Agent Jennison, equalled 5,000 per cent. interest on the 


premiums paid by Mr. Treadway. 


Ir appears that the announcement that the 
risks of the International Life, of Chicago, had been re-in- 
sured in the Republic Life, was somewhat premature. The 
negotiation fell through because of the non-forfeiture feature 
connected with some of the policies, which discounted the 
prospect of any advantage accruing to the Republic in con- 


summating the arrangement which was first proposed, 


BANKS AND INSURANCE IN NEW YorK.—The 
legislature of New York, at its session of 1871, passed 
several important acts respecting the general banking sys- 
| tem, the savings banks, and the insurance laws of the state, 
all of which are contained in The Bankers’ Magazine for 
July, 1871; also in The Bankers’ Almanac, new edition, 


less than $20. Of course, a company which does no busi- | 


ness, and takes in no money, is pretty likely to be free frou | 
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| Price. $2.50. Published at the office of The Bankers’ Maga- 


zine, No. 23 Murray street, New York. 


| 
Tue sale of kerosene oil in New York city is 
not quite so free as heretofore. Since July 1, the dealers 
have been compelled to procure licenses from the fire com- 
missioners, and restrictions are imposed which it is hoped 
will put comparatively safe limits to the distribution of the 


more dangerous 6raads of this busiest of incendiaries. 


Tue Commerce insurance company, of Al- 


bany, has declared a dividend of five per cent, payable on 
the first of August The result of the business of the past 
} six months shows a very handsome addition to the funds of 
the company, and brings its surplus upwards of $300,000, 


| making the net assets over $700,000, 


BALTIMORE has turned up a female Borgia, 
named Wharton, among whose victims was one gentleman 


} whose sudden taking off by poison cost two life companies 


in New York 840,000. The only consolation in the case 


seems to be that the accused is good looking, accomplished 


and connected with the highest social circles. 


| Tue Babcock Fire Extinguisher company has 
| opened an office inthe marble building of the Ninth Na- 
5 een bank, No. 407 Broadway, New York. This will 

give eastern underwriters a convenient opportunity to be- 
> une familiarly acquainted with the merits of this most 
} 


useful machine, 


A CHANGE of officers is announced in the 
Maryland Fire, of Baltimore. The president, Mr. John 
Stellman, has resigned, and the vacancy has very properly 
been filled by the promotion to that office of Mr. Joseph K. 


Milnor for many years the company’s faithful secretary. 


Atonzo B. DEAN, secretary of the Jersey 





City insurance company, with $1,000 in his pocket, disap 
|} peared on June 17, announcing his intention to go to New 
| 'faveu. Itis not possible that he has absconded, and fears 

tre enteriained that he has been murdered, 


THe Humboldt Fire, of New York, has sus- 


tained a severe loss in the recent death of Mr. Alexander 

Wiley, Jr., who for some vears has been the efficient secre- 

| tary of that company Mr. Wiley was a genial man and, 
tor his years, an accomplished underwriter, 


Mr. Merrit Lapp, who has efficiently served 


is president of the Mutual Life, of Chicago, has resigned that 


| position to become vice-pre sident and yeneral manayer ot 


n company, in Chicago rhe resig 


i safe de posit ind lo 
nation, however, does not take effect until October, 


Tue Phoenix Fire, of Hartford, has purchased 
for $40,000, an « livible site for the erection of an insurance 


yuilding. The lot is the one next west of the Pearl street 


church, and in size is 7o by 140 feet, which will allow room 


for a sightly and roomy structure. 


Mr. A. C. WILSON, formerly in the office of 
the Connecticut Mutual Life insurance company, has been 
appointed to fill the vacancy in the mathematical department 
of the A£tna Life, caused by the death of A. W. Schmidt, 


| 


who committed suicide at Niagara Falls, 


AN English insurance company has just ap- 


pointed as its chief medical adviser, Mrs. Garrett Ander- 





| son, the most distinguished lady physician of London, and 


| a sister of the well-known Mrs. Fawcett, wife of Prof. Faw- 


cett, of Cambridge, the blind member of parliament. 


Tue death of Mr. Thomas Church, which oc- 
curred on June 25, deprived the Chicago Firemens insurance 
company of its faithful and efficient president. Mr. Church 
was highly respected in Chicago, where he had resided for 


many years. His age was 70, 


Tue trouble taken by the publishers of Tue 
SPECTATOR to forward early copies of the most important 
part of the proceedings of the National Convention, to com- 
panies and the press, has met with several very courteous 


acknowedgments, 


INSURANCE circles in Cincinnati were sad- 
dened, in June, by the announcement that Norris Knight, a 
well-known insurance agent, had been drowned while bath- 
| ing inthe Ohio river. Mr. Knight had life policies to the 


amount of $30,000. 


SEVERAL of the Canadian cities were excited 


in July by the frequency of incendiary fires. The authori- 
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ties were earnestly urged by the local press in some places, 
to offer rewards and institute necessary precautionary meas- 
ures in the premises. 

Tue Narragansett Fire, of Providence, has 
closed its agency in New York, where Mr. William i 
Kipp has latterly been its representative. The unremitting 
attentions of its agent are said to have suggested the with- 
drawal of the company. 


THE republican eandidate for lieutenant- 
governor of Ohio is Mr. Jacob Mueller, who was formerly 
of Cleveland. When the 


company was formed Mr. Mueller was chosen its president, 


president of the German Fire, 
and held the position very creditably for ten year 


Mr. WILL1AmM H. BripGHAM has been ap- 
pointed secretary of the Humboldt Fire, of New York, to 
fill the vacancy caused by the death of Mr. Alexander 
Wiley, Jr. Mr. Edwin J. Barney has been made assistant 


secretary. | 


A PHILADELPHIA paper starts the sensation 
As the 


late war minister had his life insured, we presume the com- 


report that Secretary Stanton committed suicide. 
panies interested would be able to contradict such a rumor, 


THE fire department of one western town, 


Mendota, consists mainly, if not exclusively, of Babcock’s 


fire extinguishers, for which reason it is a very efficient 


fire department. 


THE Miami Valley Fire, of Cincinnati, has 
got enough of it, and its affairs (or what is left of them), are 
in process of settlement. About twenty other one-horse | 


Ohio companies might very properly go and do likewise, 


Tue American Mutual Life insurance 
pany, of New Haven, has resolved to erect an insurance 
building of about 118 feet front by 100 feet deep, five 


com- 





stories 


high. 


Mr. WHITEHEAD T. STEERE, late secretary 


of the Norwich insurance company, has been appointed | 


general agent of the Peoples, of Worcester. 


THE time allowed for the 
claims against the defunct Great Western Life, 


presentation of 
of New 


York, expired on July 20. 


. Che Agencn. 


' Orrices or THe SPECTATOR, 


New York, August 15, 1871. 


£ 





To all Respectable Insurance Agents in the United States : 


GENTLEMEN—THE SPECTATOR is engaged with you ina 
common conflict with everything which tends to depress, | 
discourage or demoralize the prosecution of the insurance | 
business upon high-toned and honorable principles. In 


such a contest there is strength in union; therefore, we ask | 
your co-operation with us in an effort to purify the business 

and rid it of the disreputable characters whose performances 
are disgracing many of the companies. In the interest of 


the better class of companies, and for the higher honor of 


h information as 


the agency system, we solicit from you suc 
you can authoritatively furnish with regard t 
1. Dishonest agents, including names, locality and de- 


tails. 





2. Misrepresentation, on the part of agents and solicitors 
in the promoting of their own schemes or the vilification of 
honorable competitors. } 

3. Known instances of accepting invalid lives, in defiance 
of sound principles and practice. 

4- Superficial or pretended medical examinations, whereby 
deceit has been practised. 
} 
| 
6. Pernicious practices, however exhibited, 


5. Rascality, in whatever form developed, 


You will appreciate our motive in thus addressing you, | 
and will not fail to see that our object is one which appeals 
to your interest. 


We shall be pleased to receive from] you, 





| rubies above all price. 


THe SPECTATOR. 





at your earliest convenience, some information in regard to | 
some, or all of the points above specified. 

Let us add that your replies will be treated confidentially ; 
the information will be used so far only as will conduce to 
general advantage, without compromising the friends from 
whom we obtain it. Yours truly, 


J. H. anp C, M. GooDsELL. 


AGENCY REFORM. 


together 


with a circular issued by a western life company, to its gen- 


WE publish below, a communication, 
eral agent in the south, which seems to us not only credita- 
ble to this particular company, but worthy of being com- 
mended to all the life offices 

It is quite evident that efforts for the reform and purifica- 


tion of the agency system will be vain unless the companies 


unite therein. A competition to bring about this result will 
be much more creditable and advantageous than that head- 


long competition for business which is now exhibited. Let 


the agency system first be founded upon righteous princi- 


ples; let the drones, the liars, and the rascals be driven out 
in disgrace, and then let officers combine their power to raise 
the standard of character in the agency, and life insurance 
will attain a decent place in public confidence and respect. 
But until such reform is earnestly begun, and successfully 
accomplished, the companies must continue to flounder in 
the slough of despond, and, even if extricated, will be, like 
‘ Pliable,” 


than they were before. 


Bunyan’s no better off when they get to land 


MoBILE, Fune 13, 1871. 
To the Editor of THE SPECTATOR: 


Tue inclosed letter was addressed to me a few days after 
I had been appointed general agent ofthe * * * *s + 
company, and was intended merely as a letter of instruction 
for my guidance in the selection of agents. Recently I have 
had it printed in the form of a circular, to be distributed 
iunongthe company’s agents. Itis a high toned document, 
and its utterances, upon the subject to which it refers, are in 
pe rfect harmony with your sentiments in re gard to the same 
subject, as expressed in several forcible articles which 
have appeared in the two or three last numbers of your val- 
uable paper. 

Do you not think that the evil conngirinnt of might be 
corrected, if similar instructions were given by all compa- 
nies to their general agents, provided the general agents 
would carry them out in good faith ? 

If you think any good can be accomplished by publishing 
the inclosed letter, you are authorized to do so, omitting the 
name of the company, the name of the secretary and my 
name. 






[CIRCULAR.] 


OFFICE or —— —— LIFE INSURANCE COMPANY. 


— — General Agent: 


As you have now a ere field ot operations, and ; 
more extensive oversight « f th agenc ies of this company in 
the southern states than hesstaliiee. I have concluded to 
iddress you a letter in regard to the character of the agents 


you may appoint I am induced to do so by the fact, that a 
company is sometimes greatly injured in the public estima- 
tion, by the char: icter or imprudence of agents Hence, not 


nd veracious men should be sought for as 
» men of good business habits, prudence and 
ge of men. Life assurance is a benevolent 
1, and everything connected with it should be con- 

tent with its benevolent character. The character of the 

titution should always be the index to the character of the 
men who manage it and do business for it. 

Agents are a great power in life assurance; without 
can do much business. They are indis- 
e tothe success of any company; they are needed 
n great numbers; and, it is because of this, that some un- 
worthy men are sometimes found in the agency of life 
This is not to be wondered at, for such men 
ire to be found in every kind of business; and it is not pos- 

sible to avoid being deceived in the character of men some- 
times 

W ith a full knowledge of the fact, that there are in the 
field of life assurance a few men who belie the benevolent 


ni iture of the institution, and give evidence of a want of 








netituti 


them, no company 
1 


pensab 
pensal 


issurance 
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| here and there, have thrown On it by false representation 
| The institution is all that it claims to be, and truth and pr 
| bity will build it up more rapidly than fi ilsehood and dec | 
tion. 
While this principle of action is fixed and immutab] 
with us, yet you can readily see and appreciate the truth 
the conviction, that life assurance companies cannot 
| themselves correct the evil,—they must have the co-opera 
tion of the public. 

It is unnecessary to say these things to aman of yo 
character and bearing. We are assured that you fully sy: 
pathize with us in our desire, and will co-operate with us 
our efforts to correct the evil. But we wish to give you ou 
official sanction to all you may do in this direction. Y« 
will, therefore, make it a matter of the highest importan: 
to appoint none as agents, but such as you are assured a 
heartily eschew these things as yourself, and who, therefor: 
can be trusted every where and in every emergency. And 
should you, at any time, be deceived in your judgment 
character, or should you find any appointed by other agent 
who you are assured ought not to be continued, you wi 
confer with the agent who appointed him, when this is pc 
sible, and when not possible, remove him and appoint 
another, and so inform the party who appointed him, 


I am, very truly yours, 


(Signed,) Secretary. 


THE ONLY PATH OF AGENCY SUCCESS. 
DouBTLEss there are peculiarities of tempera- 
ment and natural gifts, both of mind and manner, which 
find their fittest development and secure the surest success 
in the work of life insurance solicitation and agency. To 
those who naturally possess these gifts, soliciting becomes 
the easiest thing in life, and agency routine has little that is 
irksome or annoying. And the successful transactions of 
agents of this stamp—who, like poets, are “*born not 
made,”—has frequently been adverted to by the press and 
the profession, as pointing a moral of wide significance and 
application. But human equality, however insisted upon as 
a political or moral fact, is not to be predicated of men’s 
minds; and hence, the necessity of drawing upon the 
dogma of compensation for the means of equalizing the 
inequalities which exist in the mental capacities of men for 
any particular kind of work. Of nothing is this more tru 
than of the life agent’s responsible work. That which may 


be so admirably adapted to one man’s temper and taste as 





| 


to be, obviously, his manifest mission, may, to another dif- 
ferently constituted, become a cheerfully performed task in 
the exercise of certain well-grounded principles of honesty 
and earnestness. It is, therefore, clear to our mind, that 
every man who ought to be engaged at all in the life agency 
ought to and will eventually succeed, 

It is generally accepted as a truism that a person well- 


trained to any one branch of business can promptly adapt him- 





at high honor that bears a man above the tricks of charla- | 


and of that strict veracity which will sacrifice gain to 


, the officers of this company, have from the first, set 
their faces against the employment of iny such men, on any 
terms whatever. They will have nothing to do with false- 


heed ind deception in any form, or in any degree. They 
do not believe that they are necessary to the success of the 
business; on the contrary, they are fully persuaded that they 
ire an injury and a disgrace. They cannot, therefore, tol- 
erate for a moment, the idea that any one of the company’s 
agents sh _ use such means for success. The company 
seeks and desires men as agents, who not only wi// not, 
but who camnot get their own consent to resort to falsehood 
or deception, in order to succeed in any case. This com- 
pany wants truthful men; men who cannot stoop to a mean 
act for the sake of gain; who esteem honor and truth as 
Such men give character, not only 
to the institution, but tothe company they represent, and 
redeem life assurance from the obloquy which a few men, 








selftothe management of almost any other kind of business, 


And, except in instances where a peculiar expertness it 


difficult or innumerdble details is indispensable, this is 
probably true enough. But it is emphatically true that a 
good business man has a peculiar facility for success in the 
life agency. The elements which combine to form a good 
business man are integrity, good judgment, knowledge of 
men, activity and perseverance. And the life agent who is 
compacted of these materials needs no one to guaranty his 
complete success. It is because so few of the 25,000 life 
agents in the country can claim to be good business men, of 
this stamp, that we hear of so much discouragement, de- 
moralization and desertion from the ranks. Moreover, we 
conceive that there are far fewer agents of this sort, in 
commission, than the companies themselves are aware of. 
The agent who enters upon his work, fitted by nature 


with most of the pre-requisites, or else so furnished by pre. 


vious experience in business life, needs only to put in hon- 


est exercise the ordinary business rules to secure success. 


He must be thoroughly in earnest, having one aim and 
allowing nothing to divert his mind therefrom; he must 
know, with all possible precision, the kind of customer with 
whom he purposes to deal; he must, under all circum- 
stances, be truthful in whatever representations he shall 
make; and, finally, he must so conduct himself as to retain, 
throughout the term of the connection, the entire confidence 


of both customer and company, We admit that these re- 
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juirements are very com.prehensive, and we know a good 
1any agents who, judged by such a test, would come 
fully wanting; but we also know that there are agents of 


hool, who are an honor to the profes- 


ist this high-toned s« 


yn and a standing rebuke to those who disgrace the busi- 


Though few, comparatively, these latter may be, 


ness. 
transform the character of the 


And the 


they may, by standing firm 


rest or drive them from the field by moral force. 
ympanies owe it to themselves, to the public, and to their 
to lend their powerful aid to the 


onest faithful agents, 


irging of the entire agency system, until not a drone nor 


i deceiver shall be discoverable in the ranks. 


AGENCY PERSONALS. 
Mr. JOHN 


ne of its gener: 


Marr has recently been appointed 
il 


ngs 


This capi- 
the *“* Old 


Hartford” and its agents, one of the best known agency 


agents by the Hartford Fire. 





tal selection bri into direct connection with 


ianagers in the country, and, we may add, one of the most 





experienced. Thirteen years of active labor in this depart- 


ment of fire underwriting, have given Mr. Morr the oppor- 
tunity to become a proficient; and after nine years’ service 
with the Manhattan and four years with the International, 
it may be easily inferred that he graduates into the general 
igency department of the Hartford under auspices the most 
promising. This is a case where both parties are to be con- 
gratulated, the one upon its wise choice of general agent, 


ind the other upon his having so good a company to work 





for. 


IN Northwestern Ohio, the National Life, of 
Vermont, has been fortunate in organizing and setting at 
work a strong agency firm, whose operations we have rea- 
son to think will infuse new vigor into life business in that 
section. Messrs, E. 
of Findlay, O., and Mr. W. McKinnis, a successful busi 


T. Dunn, a promising young lawyer 


ness man of that place, have been commissioned and put 
into the field in the interests of the old National, and, from 
what we know of the characters and peculiar qualifications of 
feel pretty confident that they will do 
themselves and their company considerable credit. The 
company’s general agents for Ohio, Messrs. T. B. & W.M 
Clark, thor 


ind the above is only one of many instances of their success 


these gentlemen, we 


ghly earnest and honest life managers; 


are 
in securing first-class helpers in their field. 


THe Commonwealth Life, of New York, has 
M. | 


counties in the state of Missouri, and who forgot all about 


been suing Hubbell, its whilom agent for twenty 
paying over to the company some $10,000 collected by him 
How 


session of so large a sum, upon a single 


for premiums. an agent could, under the circum- 


stances, keep pos 
Revelations 


year’s operations, passes our comprehension. 


of this sort only go to illustrate the shadowy and ephemeral] 
of that 


“ agents’ balances.” 


character item usually found in lists of assets— 
It strikes us, as a common sense pro- 
position, that any agent is worthless who, no matter how 
a solicitor, fails to hand over the 


And 


cent commission is a more liberal compensation than 


successful he may be as 


premium money promptly to his company. 100 per 
any 


company can well afford to keep paying for its business. 


Tue Brooklyn Life has secured, as its general 
agent for Illinois, Mr. J. R. Dewey, late superintendent of 
agencies for the Continental Life’s northwestern depart- 
Mr. Dewey’s life 


admirably fitted him for the responsible position he has now 


ment. experience as a manager has 


attained,and his personal character and culture may be 


judged of from the fact that he was for several years princi, 


pal of the classical department of the Chicago high school, | 


has made a wise selection, and we do 


The Brooklyn Li 
not doubt that the new appointment will be abundantly 


te 


justified by results. 


Tue Union Mutual Life has appointed as its 
special agent in Ohio, Mr. M. Karger, who for several 
months past has been the local representative in Cincinnati 
of the Teutonia Life, of Chicago. For the latter company 
Mr. Karger acted so efficiently that he succeeded in securing 
a very large line of business. With a company to work for 
like the Union Mutual, his energy cannot fail to accomplish 


noteworthy results, 


Messrs. T. B. 
agents for Ohio of the 
actively furthering the interests of their company in the 


& W. M. CLark, general 


National Life, of Vermont, are 


By a conservative and hon- 


orable course of management, these gentlemen have laid 


district under their charge. 


very firmly the foundations of a large ‘future business fcr 
the National in Ohio. They 
Soo policies for the current year, and in one county 33 ap- 


are now writing at the rate of 
plications were lately taken, in six days, insuring $66,000 
| The company has reason to congratulate itself upon having 
such energetic general agents in a field so important. 

AMmonsG the callers at our New York office 
during the last month, has been Mr. David Beveridge, th« 
efficient adjuster of the Underwriters Agency for its western 
and southwestern departments. Among Mr. B’s recent ex- 
periences should be noted his successful pursuit in Arkan. 
sas of a dishonest agent, who added insult to injury, by 
attempting to assassinate the representative of the compa- 
nies he had defrauded. We need not suggest to those who 


know Mr. Beveridge as well as we do, that a case of this 


sort is just as easily adjusted by him as though it were a 


simple fire loss. 


Tue firm of Kelsey & Davison, general agents 
of the Northwestern Mutual Life, for Kentucky, has been 
Mr. Davison’s 
Mr. Mandeville, the new 


changed in name by the transfer of interest 
therein to Mr. B. M. Mandeville. 
member, is a gentleman well accredited as worthy of public 
confidence, and, under its new auspices, the agency prom- 
ises to retain and even improve upon its established prestige. 


The operations of the Northwestern, not only in Kentucky, 





but in the other fields of its occupancy, are visibly pros- 


perous. 


Messrs. ForMAN P. HOLLINSHEAD & JOHN 


W. Buckman, who have fora number of years been engaged 
independently in the insurance business in Philadelphia, 
have formed an agency partnership under the firm name of 
Hollinshead & 


general agency business in life, 


Buckman, and hereafter will transact a 


fire and marine insurance. 


| The long experience and ¢ stablished character of these gen. 


tlemen give abundant auguries of their success in the future 


conduct of their enterprise. 


From St. Louis we have lately received ac- 
counts of several suits between companies and agents, 
founded usually upon the “irregularities ” of the latter in 
financial matters. The latest of these suits was brought by 
the New York Life against R. W. Moffit, its agent, and his 
bondsmen, for $2,000 which Moffit forgot all about handing 


over to the company. 


Mr. M. O. WaGGoner, has parted with his 
interest as general agent of the Guardian Mutual Life, 
for Ohio, Michigan and Indiana, the company purchasing 


his several interests. He was recently married, and has 


gone to Europe on a wedding trip. He intends renewing 


his connection with insurance on his return. 
OnE Whitmore. an insurance agent at Omaha, 


has succeeded in shipwrecking his character by decamping 


| without balancing accounts with his companies. 


the victims of his *‘ unremitting attentions ” were the Lamar 
and Great Western, of Chicago, and the Home Fire, of New 
York. 


WE must “ pillory ”” A. Marks, a Keokuk in- 


surance agent, who has left for parts unknown, taking with 


him such funds as he had not previously spent, belonging 
| to several companies for whom he acted. One of the New 


York life companies loses $2,000 by him. 


W. 
Connecticut Mutual 


Mr. GEORGE FACKLER, the wide-awake 
representative of the Life in the Buck- 


eye state, sailed for Europe on the 15th inst., on a three 


months’ vacation. His business for the present year has 


been verv successful, thus far. 


Mr. FRANK B. Paris. a life manager of con- 
siderable experience and energy, has been appointed general 
| agent for Pennsylvania of the Brooklyn Life. The agency 


headquarters will be in the city of Philadelphia. 


Tue firm of Tenwinkle & McCune, of Detroit, 
has been dissolved. Mr. Tenwinkle continues to represent 
the Continental Life, New York, Mr. 
assumes the general agency for Michigan for the Empire 
Mutual Life. 


while 


Messrs. L. H. Davis and S. F. Requa, late, 
respectively, of the firms of Davis, James & Co. and Davis 
| & Requa, Chicago, have formed a new agency firm for the 





| transaction of a general insurance business, at No. 113 La 
Salle street (Camber of Chommerce building), Chicago, I 


Among 
! 


‘| 


the elements of experience, large acquaintance and under- 


writing ability, the new firm is a strong one. 

Mr. in 
Philadelphia of the 
Wood, of 
Boston, on July 15. 


general agent 
America Life, 
Maine, at 7 


NELSON F. Evans, 
North 
Rockland, 


was married to 


Laura J. rinity church 


AN agency copartnership has been formed in 
Whitman & Arnold, who will act 
Amicable Mutual Life, having offices 
at No. 166 Washington street. 


Chicago by Messrs. 
of the 


as 


general agents 


Tue well-known insurance agency of S. M. 


Moore & Co., Chicago, has removed from its former loca 


tion at 49 La Salle street, to No. 128 in the same street, 


Mr. W. S. MANNING, formerly of the John 
Hancock, has been appointed superintendent of agencies fo 


the Washington Life, for the southern and middle states. 


THe offices of the New York Life insurance 


company at No. 1, Ruede Scribe, Paris, have been re 
opened for business, 
TueE Chicago office of the National Life, of 


7 


Vermont, is now at No. 106 South Clark street. 


Agency Wants. 


TO LIFE INSURANCE AGENTS. 
Tue Union Central Life Insurance Company, 
New York of the 


western states, was organized in 1867, and each year has 


which is doing business in and most 


about doubled its business, until now it is insuring at 
the rate of about $6,000,000 per year. The reason of this 
growiug prosperity of the ** Union Central” is, that it is 


managed in the interest of the policyholders, having paid in 
1869 a dividend on the contribution plan of from 15 to 35 per 
cent; and during this year the dividend that is being paid is 
increased from 2 to 44 per cent on the old policies and the 
same upon the new. After paying these dividends, accord- 
ing to the official reports and valuation, the company pos- 
ood surplus, with a less ratio of expenses than 


sesses g 


a 
most companies of its age. 


a paid up policy will be issued is stated, making them the 


» all mutual ordinary life policies, the amount for which 


plainest policy there is issued. Premiums are payable in 


cash, and dividends in cash, No restriction on travel, or 


extra for women, railroad men, or engineers. This com- 


pany desires to engage a few more general agents and gen- 
eral traveling agents; and to the right men with experience 


such inducements will be offered as will enable said 


agents, by the actual aid of the company, to build upa large 


business. For further particulars and prospectuses of com- 


pany, etc., address 
N. W. Harris, Secretary, 
N. W. corner Third street and Central avenue, 


Cincinnati, O. 


YVHE NATIONAL CAPITOL LIFE INSURANCE 

Company, of Washington, D.C., being fully prepared 
to issue policies upon all the approved plans, and to offer 
saiperior inducements to the insuring public, desires to 
negotiate for State and District Agencies throughout the 
United States. 

The Charter of the Company is the first Life Charter 
granted by the Congress of the United States; and a go- 
vernmental supervision of the affairs of the company is 
secured by establishing its headquarters at the National 
Capitol, and requiring an annual report to be made to the 
Secretary of the Interior of all its transactions. The by- 
laws, however, permit the directors to be selected from the 
policyholders resident in any part of the United States. 

The business of the company will be upon strictly mutual 
yrinciples, w ith cash premiums, although the management 
1ave issued rates for insurance without participation in 


| pre fits. 


McCune | 


Agents of experience will readily perceive the influence 
such advantages will have in obtaining business. 

First-class men are wanted to aid in making the National 
Capitol a truly National Institution. Send for copy ot 
charter and by-laws and for agencies. 

Address, H. G. WILSON, Vice-President, 
Washington, D.C. 


Box 542, 


PMHE GENERAL AGENCY OF THE LOUISIANA 

Equitable Life for one of the best States in the South 
is now open to an agent of character, « — e and ¢ nergy 
to whom liberal terms will be offered and every facility 
afforded. The peculiar features of this company render it 
one of the easiest to work for. Address, giving full parti- 
culars of past experience, references, etc., WM. C. ROBINS, 
manager of agencies, No. ag Carondelet Street, New Or- 


n | leans, La. 








~e 


wiser eb BERL 


Mutvat Lire Insurance COMPANY, 


OF BOSTON. 


WANTED 


Good and reliable Agents to work for this 
Company in the city and all the principal coun- 
ties of the state where the Company ts not repre- 
sented. 

To the right men either a guarantee, a salary, 
ora commission will be paid. 


Apply (if possible in person) to 
BRICE COLLARD, General Agent, 
No. 155 Broadway, New York 


‘ENERAL AGENTS WANTED. THE HOME 

J Life Insurance Company, of New York, has just 
closed its tenth year, during which time it has made regular 
dividends to its policyholders, every year, amounting to an 
aggregate of about $1,000,000 from premium receipts of 
$4,500,000, being a larger percentage than the dividends of 
other companies during the first ten years. 

The Home now wishes to organize a first-class General 
Agency upon the most liberal terms, in the following fields 
and states: 

Northern Illinois, Iowa, Wisconsin, Minnesota, Ne- 
braska, Kansas, Western Michigan; also in some very 
yood territory further east and further west. The Home 
“_ recently adopted a policy and plans to largely increase 
its business, and successful Life Agents will find it to their 
advantage to apply immediately. 

Addressing E. H. KELLOGG, Superintendent 0 Agen- 
cies, Milwaukee, Wisconsin. 





N ESTABLISHED AND SUCCESSFUL NEW 





F York Life Insurance Company will give the exclusive 
agency for the Metropolitan District, embracing New York, 
Brooklyn and Jersey City, to an experienced and successful 


agent. ye ‘will be expected to furnish undoubted 
evidence of integrity and ability, with full particulars o 
previous experience. 

To a competent person the terms will be made satisfac- 


tory. Address “ INSURANCE,” P. O. Box 4720 New York | 


City. 
7 ANTED—BY ONE OF THE OLDEST AND 
most successful Life Insurance Companies, an active 
and reliable Agent for Long Island. Address the editor of 
this paper, stating qualifications. 


\ ANTED.—GOOD, RELIABLE AND _ EFFI- 

cient agents are desired to work in the south for this 
company. The field isa profitable one, and prosperous posi- 
tions are open to those willing to work. Address Louisiana 
Equitable Life Insurance Company, 29 Carondelet street, 
New Orleans, La. : 





WANTED.—THE GENERAL AGENCY OF A 

good Fire Insurance Company, by a man who has | 
over twelve years experience in the insurance business 
Can give the best of reference. Address G. W. F., Tu 
SPECTATOR, Chicago, III. 








Prominent Agents. 


JOSEPH L. TOPHAM, 
General Agent for the Empire Mutual Life Insurance Co 
For New Fersey, 
No. 147 Market Street, Newark, N. J. 
Agents wanted on liberal terms. 


C. A. STEVENS, 


Newark, Ohio, 


GENERAL AGENT OF THE HARTFORD LIFE AND ANNUITY 
INSURANCE CoMPANY, HARTFORD, CONN 


Active Agents wanted throughout Northern Ohio 


HOLLINSHEAD & BUCKMAN 
Gen'l Agt’s for Pennsylvania and New Fersey of the 
GUARDIAN MuTUAL Lire INSURANCE Co., OF NEW YorK. 


No. 520 ( ) Walnut St., Philadelphia, 


C. H. BAKER 

General Agent, Security Lire INSURANCE Conwy ANY 
Of New York, 

106 S. Clark St. cor. Washington, Chicago, Ill. 








r | 
THe SpecraTor. 
JOHN E. COLBY, 

State Agent for Ohio, 
NEW ENGLAND MUTUAL LIFE, 
Cleveland, Ohio. 


[Established in 1855.] 
GEGAN BROTHERS, 
13 & 75 Second St., S. W. cor. Holliday St., Baltimore, 
(Box 423.) General Insurance Agents and Brokers. 


J. G. LONSDALE. J. W. WILKERSON, J. P. MELLARD, 


J. G. LONSDALE & CO., 
State Agents for St. Louis Mutual Life Insurance Co 
For W. Tennessee, N, Mississippi, and Arkansas, 
Office, No. 43 Madison Street, Memphis, Tenn. 


JOHN A. NICHOLS, 


Manager S. E. Branch Office, Knickerbocker Life Ins. Co., 


22 Second Street, Baltimore, Md., 
Comprises Maryland. Delaware, Virginia, W. Virginia 
and District of Columbia. 
I. T. MARIIN, Uavenpui, iowa 
Gen’l Agent for Northwestern Mutual Life Insurance Co. 
In Iowa and Nebraska. 
This popular Company takes the lead in these States. First 
class Agents wanted. 
H. A. BREWSTER, 
General Agent PHatnrx Mutuat Lire INSURANCE Co. 
Of Hartford, Conn., 


WASHINGTON, D. C. 


BAKER & CHAPIN 
FIRE INSURANCE AGENTS, 
Columbus, Ohio. 


W.C. BAKER. P. O. Box 1,136 J. W. CHAPIN, | 


GEORGE H. WILTBANK 


General Agent for MASSACHUSETTS MuTUAL LIFE INSUR- 
ANCE Co. for New Jersey and Eastern Pennsylvania, 


125 South Third Street, Philadelphia, Penn. 


FRANK PEAVEY 
DETROIT, MICHIGAN, 


General Agent New ENGLAND MUTUAL LIFE INSURANCE 
Company for Michigan and Indiana 


DUY & WOODS, 


Agents in Philadelphia for 


Knickerbocker Life Ins. Co., N. Y.; Andes Ins. Co., | 
| 


Cincinnati ; Independent Ins. Co., Boston. 


G PrP. TREORALS, 


General Insurance Agent and Adjuster, 


VICKSBURG, MISS, 


The Mutual Life Insurance Company, of New York. 
Cash AssetS. oc ccesessvsccvcvesicsccsvccccceoees $43,000,000 
AMOS D. SMITH, 3d, 

General Agent for Massachusetts, 


Office, Room 20, Sears Building, Boston, Mass. 


BENJ. D. KENNEDY, 
GENERAL INSURANCE AGENT, 
Established. March, 1847 


Office, No. 1442 West Main Street, Louisville, Ky. 





T. M. ALFRIEND & SON, 
Lire, Fire AND MARINE INSURANCE AGENTS, 
Office, No. 902 Main Street, 
Richmond, Va. 


MILLER & LAWTON 
GENERAL AGENTS 
SOUTHERN LIFE INSURANCE COMPANY, | 


Augusta, Ga. 


CHARLES H. LEADBETTER, 


General Agent of THE Murua LIFE oF CuicaGco, for 
Northern Iowa. 


OFFICE IN THE BANK BLOCK, CLINTON, IOWA, 


Liberai inducements to first-class Solicitors 
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JOHN D. COLBY Manager, 

JAMES F. BRADLEY, Genera! Agent 
WESTERN DEPARTMENT NATIONAL LIFE 
INSURANCE COMPANY. 

No. 3 Major Block, Chicago, III. 


| — ere ee ee 
C. DOMINY 
General State Agent for Tue Mutvat Lire, of Chicago, 
In Illinois, 
No. 79 Wells Street, Chicago. 


AUGUSTUS JOHNSON & CO., 
Managers Northwestern Department EcLectic Lire, 
No. 166 Washington Street, Chicago. 

Agents Wanted 
D. H. LAMBERSON 
Supervisor of Agencies for Illinois, 
NORTHWESTERN DEPARTMENT 
ASBURY LIFE INSURANCE COMPANY, 
Agents Wanted. 6,7 and 8 Opera House, Chicago. 
OVIATT, SOUTHWELL & CO., 
Managers Western Branch Agency, 
ETNA LIFE INSURANCE COMPANY, 

Nos. 70 & 72 La Salle Street, Chicago. 


| 


H. M. WILCOX, 
General Agent, NortH AMERICA Lire INSURANCE CO, 
Of New York, 
No. 131 La Salle Street, Chicago. 


WHITMAN, LOWELL & CO., 
FIRE AND MARINE INSURANCE AGENTS, 
No. 151 Washington Street, 
CHICAGO. 

O. W. Barrett. Gro. W. MontTGomMEry, 
O W BARRETT & CO., 
INSURANCE AGENCY, 
CHICAGO 


Continental Ins. Co., N. Y. Market Ins. Co., N. Y, 
Yonkers Ins. Co., N. Y. Equitable Ins, Co., Chicago, 


WM. E. BROWN & CO., 
INSURANCE BROKERS 
No. 59 West Third Street, Cincinnati. 


Correspondence from abroad solicited. 


JJublishers’ Department. 


FOR SALE. 


A RARE chance for investment is offered to 
capitalists in the purchase of a ten acre block on the Great 
South Park in Chicago, fronting both on the park and the 
Drexal avenue boulevard. Land below this tract, and fur- 
ther away from the city, has risen in two years from $30 to 
75 a foot front. Will sell the whole or undivided quarter. 
Ihe property will probably double itself in the next three 
years. Apply to the publishers of Tue Spectator, at their 
New York office. j 


HORACE GREELEY ON LIFE INSURANCE. 


THERE are probably few influences which work 


i stronger effect upon society than the example of a promi- 


nent, able personality. Hero worship always has and 
always will exert a subtle but all-powerful influence upon 
the impulses and actions of humanity. The name of 
Horace Greeley is one that has had a great influence upon 


|} the American mind. The man and his history, from his 
| obscure boyhood up, are a household word with almost 
|} every American fireside, A man of many and great ideas, 


| he is a man of many most sound opinions. Among the 


soundest of these is his opinion of life insurance, which he 
has substantiated in the most practical way. He has his 
life insured to the extent of nearly $150,000, and this mag- 
nificent sum he is gradually increasing. How much force, 
then, must his opinion on this great subject be worth? He 
has written, specially for the publishers of Tuz Specta- 
TOR, a most valuable and forcible article on the subject, the 
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title of which is ** Why Lives should be Insured.” This 
has been published in # neat leaflet, and w ith it is presented 
a specimen of the writer’s characteristic chirography. In 


our opinion, there is no more forcible or convincing argu- 
ment in favor of life insurance to be found. Every solicitor 
in the land should make use of it. Supplied at $10 per 


1,000 copies. 
! 


THE IMPROVED EXPIRATION REGISTER. 
HAveE you a record of your insurance business? 
r of all of your expirations, so that 
Are 


u certain thatthe method you employ is the one that most 


Do you keep a registe 


1 may know when you should apply for renewals ? 


convenient, most complete, and that it saves you the greatest 


ibor and time? If youhave not Roberts’ improved regis- 


ter. then you have not the one. If you have it not, you 


ild by all means send for it, as it will save you many 


times its cost, whether you do a very extensive or a verv 


mited business. Send a two cent stamp for a sample 


heet, and refer to advertisement in this issue. 


THE CANVASSING COUPONS. 


A NEW edition of this valuable aid to the solici- 


toris now ready. It commands a steady and growing de- 
mand. Agents write us that it does the work when 
everything else fail One copy will last a year, and one 
copy may be the means of earning hundreds of dollars. It 
is neatly bound, and of the right size and shape for the 
pocket. General agents should supply every one of their 
solicitors. See advertisement elsewhere. 
LIFE INSURANCE AMONG THE GERMANS. 


THE best and cheapest arguments published in 


German, in behalf of life insurance. are afforded in the 


tract leaflets, issued from Tue Spectator Press. There is 
no class of people so thrifty as the Germans, and you will 
seldom find a German who is not prudent enough to insure 
These 


atthe rate $6.00 per 


his life. leaflets are twelve in number, and are sold 
1,000 copies, assorted as may be de- 


sired, 


PRACTICAL HINTS FOR LIFE AGENTS. 


GENERAL agents should examine into the mer- 
its of this work, which, as a means of educating agents and | 


solicitors has never been surpassed. It is calculated to 


save an immense amount of correspondence and official in- 
struction, and to put vim into the efforts of the canvasser. 


Price, $40 per 100, or, 50 cents each. } 


THE POLICYHOLDER’S POCKET INDEX. 


Every agent should have a copy of this invalu- 


able document, which furnishes in the most complete 
abridged form all information relative to the status and 
workings of the various life insurance corporations, The 


sale of this work, reaching to over a quarter of a million 


copies yearly, is sufficient evidence of its value. 


THE SPECTATOR STANDARD SURVEYS. 
THESE 


estimation of underwriters, and are now used by a majority 


surveys are steadily advancing in the 


of the fire insurance companies of this country. They are 


valuable for their uniformity, adaptability and economy, 
and every company should try them on their merits. Send 


for specimen copies 


PROOFS OF LOSS, 


A NEw edition of the improved form of blank 
for proof of loss for the adjustment of fire insurance claims, 
has just been issued from THE SPECTATOR PRESS. 

inted, with ornamental title on a superior 
these blanks will be sold at $5.00 per 100 
copies, or twelve for one dollar 


The blank is applicable to any case, locality or company. 


Handsomely pr 
quality of paper, 


b@> Mr. GeorGe J. Scott, who has been 
connected with Tue Spectator for the last two years, is 
our only authorized traveling agent. He has authority to 
solicit orders, collect moneys, and transact other business | 


for THE SPECTATOR, 


Che B. Simrall, 


to 





THE 


SPECTATOR. 


153 


Cc. 0. PAUL 


merican Fire Ins. Co.|'"*”"™ 


OFFICE, No. 120 BROADWAY, | WHITE & PAUL, 


Cash Capital, - - - 


Cash Surplus, - » és 2, 


$400,000 | 


608.135 | 


Attorneys, &e. 


Assets, July 1, 1871, - - $1,008,135 ROOM 20, LARMON BLOCK, 


SCRIP DIVIDEND, 1871, SIXTY PER CENT, N. E. Cor. Wasnincton & CLARK Sts 
} Oo? , STS., 
Scrip of 1860, 61, "62. 63, 64 and "65, received 
in full. GHICAGO. 
James M. Hatstep, President. 
THOS. L. THORNELL, Secretary. 
DAVID ADEE, Assistant Secretary. 


Special attention given to Examination of Abstracts and 
Real Estate Matters: 


INSURANCE CASES. 


also, to Estates and 





Be” Agents need not apply. 


ark Fire Insurance Co. 


No. BROADWAY, N. Y. 


TL 
“4 
New York, Fwy 1, 1871. 
A Semi-Annual Dividend of six per cent has been de- 
clared, free of Government Tax, payable on demand, 
WM. JAFFRAY, President 
GEO. ALGER, 


Secretary. 
amar Fire Insurance Co. 
OF NEW YORK. ' ~~ 
No. 184 BROADWAY. . SACENT &! 
wa 


New York, $u/y 1, 1871. 
A Semi-Annual Dividend of seven per cent free of tax has 
been declared, payable on demand. 


ISAAC ST. JOHN, President, | 
A. R. FROTHINGHAM, Vice-President. 
WM. R. MACDIARMID, Secretary. 





D. P. FACKLER, 


Consulting Actuary, 


149 BROADWAY, 


n All Cash Lite Com- 


pany wishes to make arrangements with 


A FEW GOOD SOLICITORS IN THE CITY || LINOIS TEN PER CENT LOANS, 


OF NEW YORK. 


First Floor, Rooms g and 10. 


| 

| 

| A.B. MINER & CO. 
BANKERS, 


Address Box 2977, New York Post Office. 


WYOMING, ILLINOIS, 


INSURANCE LAWYER, 
Southwest cor. Third and Walnut Sts., | Will negotiate Loans for a term of years for 
Eastern Capitalists, Corporations, Trust Com- 
CINCINNATI, OHIO. panies, Xc., at Ten (10) per cent interest, without 
; expense to lender. 
‘ > All Loans secured on first mortgages on well 
é > ‘ >» aT. rent é gag 
an ted a Genera Ag improved farms in Central Illinois. 


Poa . ° Foun Se y Ohie ™ . . = ° 
For the States of New Jersey and Ohio, | Send forcircular explaining these investments. 


MUTUAL PROTECTION LIFE AS- | The Standard lire /ns. 
SURANCE SOCIETY, om Net Assets, Fuly I, 
1870, $400,752.70, zssues 
Policies entitling the hold- 
ers to Three-Fourths of 
the Profits. Office, 117 
Broadway, New York. 


WM. M. ST. JOHN, WM. CRIPPS, 
Secretary. President. 


Nos. 162 & 164 BROADWAY, NEW YORK. 


obert Greer, 
INSURANCE BROKER, 


No. go LA SALLE STREET, CHICAGO. 


Desirable lines of Insurance arranged with dispatch, at 
current prices. Correspondence solicited. 

ae Adjustments — special work in the West attended 
for Insurance Companies. j 
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{TRE INSURANCE STOCK AND DivipeNpD List 
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Organ 


NAME. 
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1858) Adriatic 
1853 Agricultural. 
1811 Albany...... 
1860 Albany City......06- 
1857; American, P.....6+ 
1859/ American Exchange 
3853) Arctic...cce coccce cee 
1851|/ AStOr. ..ccesecccccsees 
1851| Atlanti 
1853| Beekman... 
1849) Broadway. 


























1824| Brooklyn, L. I.....e00 
1867| Buffalo C ItYeresersecsees 


1843 Buffalo Fire and Marine- 
1867, Buffalo German....... 
1865 Capital City......++s. 





1860 Cc itize ns, 





1853|Columbia........eeeeeee 


1859) Commerce. ....+-0eeee 





1859 Commerce Fire 
1850) Commercial... ...+++++ 
1853/Continental, P 
1853;Corn Exchange 
1806] Eagle....... 
1850/Empire City.. 





1853| Excelsior..... ceceece os 
1853|/ Exchange.....- esses. 


1861| Farmers Joint Stock 





1835| Firemens.....0 soos se 
1858| Firemens Fund....... 


1859 Firemens Trust.... 


SERA OOin 6606. s0ccscvece 
1857| Gebhard.....cscccceces 
1859) Germania. ......eeeeees 
1864|Glens Falls............ 





1863|Globe....., 


1824|Greenwich.....- seeees 


1865 | Guardian.........0e00s 
1852{ Hamilton... 
























1663) Fanover, Picccccccsooses 


IRE SEOMMAR: ose vcencccecees 


1867| Holland Purchase...... 


$9621 FROME. 00s covvccee cove 


1850) Hope. 2.000 wos 
1845| Howard, P....cccecee 


1857| Humboldt............ 





1859| Importers and Traders 
1864| International.......... 
ISsal Irving. ..ccccccccerccce 
1824|lefferson.......0 seece 






1858/ Kings County.......... 





1787) Knickerbocker.... 


1856) Lafayette, L. 1........ 
TBO EMIMOL e+ 060 covesesece 





1853) Lenox 





183 33| Long Island, Pecevieeoe 
18¢3|Lorillard........... ee 


1821) Manhattan.........+. 


1870| Manufact’rs & Builders 


1853| Market, P........ 
1857| Mechanics, L 





1853 Mechanics and Traders. 


1852, Mercantile...... 
1850| Merchants..........2 





1854 Metropolitan.......... 
yi Montauk, L. T.....00 
a Re 





1838| National......... 


8s 3, New Amste ‘rdam...... 
BRI e Bo OWN Fecccccnces 





123 New York Central. 


1823} New York Equitable.. 
1832) New York Fire,......... 


uty hs 
1823) North American..... 
1822 North River 
ISG 2 PACiic.ccccoccocce cee 





EET neertereersenenees 
185 oh eg he oe ee 





3| Peter Cooper......... 
18. Va a ee 


1Ss5 EE ero 


SO EMUOS, Se ccses oses oe 


SOE3) PANELS... 6c cccecscecs 





$Ge7| Resolute. .oss ccscce ccs 


1867|Schenectady........++. 


18506) Security...... ee. 
1859 Standard, 7’....... .. 





1904) Stare cescsccccce svsccccs 9 Broadway.. 


ae 


1851 Stuyvesant....... ... 
18§2 St. Nicholas.. 








1858| Tradesmens..........- 


ane States........ 
so Washington, P. 





1807, W atertowNn....cecseseces 
1835 Westchester... .ece.s.-+| New R: 
1862 Western, of Buffalo..... 
1852, Williamsburgh City.....| _ 
1803, Yonkers and New York.|170 Broadway. 


Offic é. 


ALIN. .ccccccccces coveeeiI7O Broadway 
eeeeee 187 Broadway.. 





Watertown... 
Albany ae 
Albany.... + 


-|120 Broadway.. 
-|141 Broadway.. 
-|112 Broadway.. 
-|104 Broadway 

178 Broadway.. 
-/172 Broadway.. 

158 Broadway.. 
.|191 Broadway.. 


Buffalo...... 


-| Buffalo...... 


-| 27 Wall St. 


-/157 Broadway.. 
° 102 Broadway.. 
-|104 Broadway.. 
71 Wall St.... 
-|102 Broadway.. 
-|130 Broadway.. 
-/170 Broadway.. 
-|Meridian...... 
-/153 Broadway.. 
107 Broadway.. 
-| 60 Wall St... 
-/1§2 Broadway.. 
-/141 Broadway.. 
175 Broadway.. 
Giens Falls.... 
-/176 Broadway.. 

155 Broadway. 

187 Broadway.. 
of SY Wall St.... 
-|120 Broadway.. 
4 Pine St.... 
es 











Buffalo... esis 


Albany........ 
-/156 Broadway.. 
-'111 Broadway.. 

56 Broadway.. 
-|161 Broadway 


AIDERGs 266 0000 











REVISED 


Capital. 


--. $300,000 $442.7 


200.000 
nia 100,000 
150,000 


200,000 


200.000 
200.00 
250,000 
» 250.000 
300,000 
200.000 
200,000 
153,000 
200.000 





oi 300.000 
400 .0K 
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200.00 
500.000 2 
300,000 
300,000 
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200.00 
150,000 
1 OOK 
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150.00 
200.000 
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ee 5 Broadway..| 2,500,000 { 
--| g2 Broadway.. 150,000 
--| 66 Wall St 500.000 
--|120 Broadway.. 200,000 
“rn 200.000 
--/113 Broadway.. 500,000 | 
oe tay Deondw es 200.001 
--/111 Broadway.. 200.010 
«| 8 Pine St.... 150,000 
-+| 64 Wall St.... 280,000 
--1165 Broadway.. 150,000 
ee so Wall ee 1.00 
--/158 Broadway.. 50,000 
oe) 4B Wall Bt... 10.000 

§2 Broadway... 1,000,000 1 
--| 68 Wall St.... 10,000 1 
--| Phird Avenue. 200,00 
e+] 37 Wall St.... 10,006 

33 Wall St.... 50,06 

45 Wall St.... 200.00 
--/106 Broadway.. 200,001 
o- 149 Br vadw iV.. 200.000 
--|108 Broadway.. 300,000 
--/108 Broadway.. 100 
on) GS Went Olcwes 200.000 

52 Wall St.... 200 Oo 
--/173 Broadwa 10, 00K 

124 B’y & 8 Pine 200 OOK 
--| Union Spring 10,000 
.-| 58 Wall St....| 210,00 

72 Wall St 10.000 
os] 12 Wea &... 100.001 
.-|192 Broadway.. 00.000 
--|202 Greenwik x 
. 170 Broadw AVes xx 
--/237 Broadway. 1.0K 
«+175 Broadway. » 
oth St. & 3d Ave 
--/173 Broadway.. o 
-- 149 Broadway.. 

153 Broadway.. x 
--|180 Chatham St 20 x 
./151 Broadway.. 200 0x 
--| Schenectady 100,00 

119 Broadway... 100,001 
.-|117 Broadway.. 200.001 

155 Broadway. 200.00 
.-|200 Broadway.. 10.000 

166 Broadw K 
-e 108 B LV 50.00% 
-. 1061 1\ 2 WX 

172 I " £00 00K 

Watert 100.00% 

t Ces 200 re 

Buffalo... ..cc 200),00% 

105 Broadway 3¢ 100 

500,000 
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129.09 
235-50 
102.04 
170.97 
118.35 
120.23 
100.40 
105.56 
121.35 
S4 090 
125.30 
12.90 
115.93 
140.90 
121.51 
133.04 
150.20 
{15.70 
148 So 
101.13 
100.33 
103.20 
120.45 
123.15 
140.55 
105.51 








120.00 
92.82 
157 98 
142.54 
154-40 
140.00 
197-47 
101.05 
100.00 
116.95 
154.23 
117.00 
100.01 
$8.32 
145.59 
173-40 
127-00 
121.01 
103-73 
102.90 
184.23 
164.30 
102.05 
110.01 
120.20 
153.91 
130 20 
125.01 
180.59 
137-29 
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. Import ters ind Traders 
oeeeceecess international 

















énsecceeees eovece Irving 
poeacoesmnneekes Jefferson 
svewease .--Kings County 


coe cooceee Mnickerbocker 
afayette, L. 1. 











pececees coons «-+.-Lamar 
eececcsseseses eee Lenox 
aves ..-Long Island, P 
avenece coscceee sh Nene 


teseeees++s++Manhattan 

-Manufact’rs & Builders 
Sen seccoseeees Market, . 
aseeeuee Mechanics, L. 
-Mechanics and Tr: oh rs 





osceccesce coscmeerenene 
id Merchants 
binbooe eens Metropolitan 
ccccccsecc cM, be 
steoenseoes Nassau, L. IL. 
inesetinshecdies National 
cevecens New Amsterdam 
coecee ....N. Y. Bowery 


New York Central 
ew York Equitable 





cc coccoce New YOrE Fire 
nice eceeneeeawel Niagara 
penetoue North American 

North River 





Pacific 











cecce .+..Park 
ee eee eee eeeeeeee Peoples 
ove «++++-Peter Cooper 
sipeuncveses Phenix, L. I. 
neeheuestconeeree Relief 
eve -+.+++-Republic, P 
50 Sodnocne Coseee Rutgers 


Trrrrrrrrr rere Resolute 
ee cceeseecese s< henectady 
+e -pecurity 
.-Standard, P 
.Star 
hans darneneedne Sterling 
- Stuyvesant 
.St. Nicholas 








ro e+eeee 1] radesmens 
meeaet ++++++United States 
eee ccccee Washington, P 
‘ . Watertown 
oeecesseeeees Westchester 
oom Western. of Buffalo 
--.-. Williamsburgh City 
- Yonkers and New York 








And twenty-five pe 
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THE 


HOUTTABLE 


life Assurance Soctelty, of Ure Uirited States, 
No. 120 BROADWAY, NEW YORK. 


MARCH 1, 1871. 





ASSETS, FIFTEEN MILLION DOLLARS. 
Annual Income, . ... . . $7,500,000 


Surplus, Feb. 1,1871, . . . over $1,300,000 











HENRY B. HYDE, 
JAS W. ALEXANDER, 


Vice-Presidents 


WM. C. ALEXANDER, 


President. 


GEO. W. PHILLIPS, 


SAMUEL BORROWE. 
Actuary 


Secretary. 






| WP. HALSTED, 
{ Auditor. 


WILLIAM ALEXANDER, 


Assistant Secretary. 


' PureLy Murvat. 


All Cash. 


It receives Premiums and 


ANNUAL 


DIVIDENDS. 


MCCCCECC CCU 
4 
i 
- 
< 
~y 
_ 
PA 
i 
tm 
yw 
Q 
> 
= 


ONLY. 


The New Business of 1870, ($40,295,799) larger than that of any other Company in 
the world. 


The business of the EQuITABLE is conducted in the most careful and conservative manner. Its leading departments of FINANCE, 
INSURANCE and ACCOUNTS, being under the direct supervision and management of Standing Committees, selected from among the most 


eminent and reliable business men of the country. Its leading principles of action are 


Perfect Security and Equity to the Assured. 
It issues all the most desirable kinds of LIFE and ENDOWMENT POLICIES, on which dividends will be paid annually, or on 


r . nr an . ) 7 
THE TONTINE PLAN, 
First introduced by this Society, and highly recommended and endorsed not only by the most celebrated experts in Life Insurance, but by the 
leading business firms of the United States. 


Applications for Assurance may be made to any of the Society’s Agents throughout the country, or in person or by letter to the New York Office. 


3 Gentlemen of character, desirous of forming a connection with the Society as Agents, are invited to communicate with its officers. 
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fire Mysurance Company, 


OF THE CITY OF NEW YORK, 


120 BROADWAY. 


(Incorporated 1852.) 


No. 





B. S. WALCOTT, President. 
I. REMSEN LANE, Secretary. 


Cash Capital, . . 


Cash Assets, over . . 


$4.00,000.00 
700,000.00 


AGENCIES IN ALL THE PRINCIPAL CITIES 
AND TOWNS IN THE UNITED STATES. 


HOFFMAN 


FIRE INSURANCE COMPANY, 


No. 4 Pine Street, New York. 


| 


CASH — $200,000 | 


a@ This Company, having its Capital entire, insures 
Buildings, Household Furniture, Merchandise, Vessels in 
port, and Personal Property generally, against los» or 
damage by Fire, on the most favorable terms. 

Drirectors—William O. Hoffman, Fred. De Peyster. 
Samuel V. Hoffman, George M. Miller, Francis Skiddy, 
A. P. Merrill, Jr., Walton H. Peckham, William O. Giles, 
Robert Swartwout, Charles B. Hoffman, Robert L. Kennedy, 
Francis A. Livingston, Ferdinand F. Dufais, William H. 
Talmage, Albert Ward, Robert P. Parrott, Daniel L. Pet- 
tce, William B. Dixon, John H. Watson, John M. Holdane 





WILLIAM B. DIXON, President. 
OLIVER A. DRAKE, Secretary. 


COMMONWEALTH 


LIFE 


[Insurance Company, 


NO. 178 BROADWAY, NEW YORK. 


THE 


SPECTATOR. 





Offers to the Insured a combination of 


ALL THE BEST FEATURES 


Adoptea by other First-Class Companies. 





COMPETENT AGENTS WANTED, 
Address Home Office, 


No. {87 Broadway, New York, 


OR DEPARTMENT OFFICES AT 


i Sy ED GRAD db Scare ceeetine Keverseseies Boston 
No. 16 Post Office Avenue........ssceccees convenes Baltimore 
No. 166 Washington St.....c.ccoscccccccccccoccese Chicago 
PO DE TINE Cri hi w 0800 6 ccccsceceanesavced Cleveland 
No. 35 Hast Third St...ccccccocccccccccccccccccs Cincinnati 
FER: SE FES PN ic acsdvctcs cpcccctscasuccclt, Rawls 
DER, O08 WD Diiline ticticccedcedsnevesacociese’s St. Pau 
M. J. FRANCISCO, Manager .....cccccccscscccescess Rutland 
T. P. St. Jorn, Manager occces cccccccccccces Ithaca, N. Y 
THE 


Life Agents Arithmetic. 


AN EASY, CLEAR AND COMPREHENSIVE 
SOLUTION OF THE ACTUARIAL MYS- 
TERIES OF LIFE INSURANCE, 


In this work the author has endeavored to remove the 
scientific veil under which the solution of Life Insurance 
problems is hidden. Nothing but a knowledge of the ele- 
ments of arithmetic is requifred to follow the author’s eluci- 
dation of the hitherto abstruse and mysterious methods of 
computing premiums, and performing every other operation 
involved in Life Insurance computations. 

By the aid of this work any Agent can quickly, easily and 


accurately solve any of the daily occurring problems pertain- 


| ing to the insurance of a single life. 


OFFICERS: 
| 


SETH E. THOMAS, President. 
F. E. MORSE, 


Vice-President. 


HENRY F. HOMES, 


Secretary and Actuary. 


A. HUNTINGDON, M. D., 
Medical Examiner. 


| 


Fair Contracts made with first-class men for | 


Agencies. | 


lhe author, while adhering closely to the processes ob- 
served by all our leading Actuaries, has wholly discarded 
the confusing and confused mass of algebraic formule 
which has hitherto repelled the approaches of inquiring 
Agents, zealous to comprehend for themselves the why and 
the wherefore of the mysteries of the sclence. 

The proprietors of THe SpEcTaToR have gladly under- 


taken the publication and sale of 
THE LIFE AGENT’S ARITHMETIC, 


Because they know it supplies a pressing want; and in order 


to encourage its general circulation and use among Agents 


everywhere, offer the work, post-paid; at the very low price 


| of 50 cents per copy, bound in paper, or 75 cents, bound in 


flexible cloth. 
J. H. anpvj C. M. GOODSELL, 
Publishers, Printers and Stationers. 
Offices of THE SPECTATOR: 
NEw YorK: CHICAGO: 


156 and 158 Broadway. 156 and 158 Washington St. 
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~ New ENGLAND 


Mutual Life Insurance Company, 


No. 39 STATE ST., BOSTON. 


Accumulated Fund, Jan. 1, 1871, $8,500,000 


SURPLUS DISTRIBUTED ANNUALLY, 


IN CASH, UPON THE CONTRIBUTION PLAN 


For terms, etc., address either of the undersigned 


STEVENS, 
President 

WRIGHT 

Actuary. 


JOS. M. GIBBENS, 
Secretary. 
DWIGHT FOSTER, w. C. 
Counsel, 
MORLAND, M.D., Medical Examiner. 


BENJ. F. 


WwW. W. 


W ivows’ AnD () RPHANS 


| BENEFIT 
Life Insurance Company, 
No. 132 BROADWAY, NEW YORK. 
CHARLES H. RAYMOND, President. 


This company, under the direction of the most prudent 
and experienced Board of Trustees engaged in the business 
ef life underwriting, issues Life and Endowment Policies 
at cash rates. 

Assets, $1,350,000 
The entire surplus is divided equitably among Policy- 
holders. 
ROBT. A. GRANNISS, SEcreTAry. 
G.S. WINSTON, Mepicat EXAMINER 
SHEPPARD HOMANS, ConsuLTING ACTUARY. 
WIL".IAM BETTS, L.L. D., Counse! 


Experienced Agents desiring to represent this successfui 


and popular Company are invited to address the home 
office. 


SHEPPARD HoMANS, 


Consulting Actuary 
Or THE 


MuTvuAL Lire INSURANCE Co., oF NEW YORK, 


Office, 137 Broadway, Rooms 5 & 6, N.Y. 





The undersigned having relinquished the position of 
Actuary of the Mutual Life Insurance Company, of New 
York, which he has held for the past fifteen years, and 
accepted that of Consulting Actuary in the same Company, 
is enabled, by an arrangement made with the Trustees of 
that institution, to offershis services as Consulting Actuary 
to other Life Insurance Companies. : 

All calculations, tables, &c., relating to rates of premiums, 
or to the correct ascertainment and equitable distribution of 
surplus. will be furnished with promptitude and accuracy 

Professional advice and opinion will be given upon all 
questions relating to the theory and practice of Life Insur- 
ance to those who may desire his services. 

SHEPPARD HOMANS, 
CONSULTING ACTUARY. 
New York, February 1, 1871. 


J. W. GUITEAU, 


Life Insurance Attorney 
STATISTICIAN 
Nos. 59 and 61 LIBERTY STREET, 
Near Broadway, New York 


(Room No. 27.) 


Books of Instructions, Comparative Tables 
and Circulars prepared and supplied on reason- 
able terms. 

Legal business relating to Life Insurance will 
receive special attention. 
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*& UNION CENTRAL LIFE 


INSURANCE Qigexk COMPANY, 


nae ARH tee if DS 


PELUgY 
| 


Northwest Corner Third and Central Avenues, 





CINCINNATI, OHIO. 


OFFICERS: 


JOHN M. PHILLIPS, Preszdent. N. W. HARRIS, Secretary. 
INO. P. P. PECK, Vice-President. E. P. MARSHALL, Ass¢stant Secretary. 
JOHN DAVIS, M.D., W M. B. DAVIS, M.D., Medical Examiners. 


DIRECTORS: 


R. S. RUST, D.D.,....Corresponding Secretary Freedmen’s Aid Society, Cincinnati. WM. B. DAVIS, M, Dujcccccccrccccvcccccsccccccsvece No. 310 Elm Street, Cincinnati. 
RP) 0 ar Larkin, Wright & Co., Bankers, Cincinnati JOHN P. P. PECK.,...... Vice-President of Union Central Life Insurance Company. 
N. W. HARRiSycccccccccccoccses Secretary Union Central Life Insurance Company. PHILIP HUGHES jcccccccccccccccccesescess o OROUTEDOCEDOSOSSSCOESCE Hamilton, Ohio. 
JOHN COCHNOWER,,.....-ceeeeeeeee Larkin, Wright & Co., Bankers, Cincinnati. ISRAEL WILLIAMSG,,......-ccecccccerececceececs Attorney at Law, Hamilton, Ohio 
HARVEY DaCAMP, .ccccccccccccoccces Larkin, Wright & Co., Bankers, Cincinnati, PETER MURPHY jccccccccccccccccccccccccccccceceses eosccsesecce Hamilton, Ohio 
eb Fg 3 eer eT No. 323 Elm Street, Cincinnati. REV. J. F. CHALFANT,...cccecccccccecccecccctecceccessesesscese Cincinnati, Ohio. 


JOHN M. PHILLIPS, President of Union Central Life Insurance Company. 





EXCELSIOR fire and Life Insurance. RESOLUTE 


fire Ansurance Company, 
No. 130 BROADWAY, NEW YORK. Fire Insurance Company, 
Cash Capital, Jan. 1, 1871.-....+..- $200,000.00 | OF THE CITY OF NEW YORK. 








Surplus... coe. sesccccesecccccessoces 135,724.00 

lee iil: ose $335,724.00 INSURANCE COMPANY Office, No. 151 Broadway. 
MARCUS eaten ae. a Suvitiiinn OF LIVERPOOL AND LONDON. eo all inset hen neged —— 
ton euuwarT, | sopEt seuss, | Office, No. 56 Wall Strect,| re 
vauewpesue | 3% hepcrsew=e ae ee _ 
ELIAS PONVERT, GEO. T. STEDMAN, Sema —— 
CHARLES §, PELL, ROBERT W; NESBIT, eee. ce JOHN GIHON, President 
MARCUS F. HODGES, | EDWARD R. MORTON, £2,000,000 Sterling, - - or $10,000,000 . 14 Renin ermaaanas 
JOHN S. WARD, | GEORGE F. NESBITT. | paig up Capital and Surplus, - $9,000,000 W. M. RANDALL. Secretary. 


SAMUEL M. CRAFT. 


$700,000 | 


BR I R E M E N S _ INVESTED IN THE UNITED STATES. LAMAR 


Losses adjusted in New York, and promptly paid. 
Ausurance Company, 


In addition to its FIRE BUSINESS, this Company is pre- | F IRE I NSURANCE Cc OMPA NY, 
153 BROADWAY. | 7; es ‘ , 
Se a6s Life Insurance ane 


| 
| pared to transact 
| 

















(Organized 1825.) r ‘ Tee 

| IN ALL ITS BRANCHES. ge ae aa $300,000 00 
; , Surp us, JAN. 1, 1871 ......- 255,402 00 
ConTINUES THE IssUE OF ITS POLICIES TO | Committee of Management. | J » Sey 55 2 santa 

SQUARE MEN AT Farr RATES. WM. C. PICKERSGILL, | ROYAL PHELPS, . a . c 
SQ ADAM NORRIE, | W. BUTLER DUNCAN, | CAPITAL AND SuRPLUs....-.$555,402 00 

~ A 13h BEN]. B. SHERMAN, FRANCIS SKIDDY, 
BRING ALONG YOUR BUSINESS. |H. pe B. ROUTH, HENRY A.SMYTHE, | aah 
| HENRY EYRE, GEORGE MOKE. | ISAAC R. ST. JOHN, President. 
| 


J V. HARRIOTT, President. machi HURRY, Suzeyor. 


ABNER HAYWARD, Sec’y. 


A. R. FROTITINGHA YM, Vice-President. 
A. B. McDONALD, Agent. W. R. MACDIARMID, Secretary, 
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J. H. BEATTIE, 


Secretar) ; 


J. B. BENNETT, 
President. 


J. J. BERNE, 
Supt. of Agencies. 


0 BYRON D. WEST, 
Asst Sec’) 


- -- ASSETS, JUNE 30, 1871. : 


2,128 agencies have been estab- ed for, and a liberal dividend d: 


lished and are fully prepared for Cash in Bank, rs” 22 $57,885-75 | elared. 
service. A large and very valuable | U. S. Bonds, market value, - - 347,263.50 It is a noteworthy fact, per contra, 
business is already secured. $290,- | Ohio Bonds, with accrued interest, 101,420.02 | but correctly indicating the fine 


976.93 have been promptly dis- | Other State Bonds, with accru’d interest, 41,467.01 | volume of business at our command, 


bursed for losses, clearly indicating Six wd Thatue 

Ll ] * f | Colleteraiiecens) - -.- ~~. g¢feonco that fully ia Hundre d Thousand 

the means and determination to _, on tate es Dollars ($600,000) in premiums 
Il oblisati -olel \; anc ( accrued interest, - 36,440.52 j i ; 1 Vo +] 

y ‘ ( CATIONS GULCKLY. VO : > 2 bee "efused. . SS ; 
perform Wl OOLULATUONS (] wy First Mortgages, } : : - 654,081.53 | “ave been refusec o less than 1. 
suit has yet been browght against ; Insurance Companies, closing an 

. a ee Due from Agents, - - - - 6,961.35 , f — 
the Company. Business has been unproductive business, applied to 
x07 5 ee » Davtiva ‘ = - 5,480.8 , : ; 
larger, expenses lighter, and results | Pe from other Parties, 5480-83 us for reinsurance, which, at thi 


better and more encouraging than  BillsReceivable, - - =~ = 15,443-66 terms offered, was respectfully de- 
oOo 


represented to subscribers wpon or- June Premiums intransit, - - - 125,000. clined. The cause of this Gravitation 
ganization. The unvarnished truth — agents’ Materialon hand, -  - 7,686.49 tll in a few years become better 
has been our polar star, and conse- heme Maeda te tents hae, ines understood when the patient study, 
quently all pledges have been abun- Oi Bae ui complete system, high order, capital 
dantly fulfilled. ee ee Ta 7 6299-14 and character which Insurance 
Totat Assets, -  - + $1,501,822-51 needs to command legitimate equi- 
An ample reinsurance fund and Outstanding Losses Not Due, — - $37:507-43 valents are properly accepted with- 
outstanding claims are provid- NET ASSETS, - - -. - $1,464,315.08 out any Discownt. 


AGENCIES IN ALL THE PRINCIPAL CITIES AND TOWNS IN THE UNITED STATES AND CANADAS. 


~ ADRIAT 
TRADESMENS STAR = 
Fire Insurance Company, fire Insurance Company, 


FIRE INSURANCE COMPANY 
No. 168 BROADWAY, NEW YORK. 


OF THE CITY OF NEW YORK. 


No. 96 Broapway, NEw York. Office, No. 187 Broadway. 


Cash Capital, - - - $150,000.00 


Surplus, Jan. 1, 1871, - = 273,181.00 CASH CAPITAL, - $200,000.00 CASH CAPITAL, $200,000. 


Net Assets, - - - $423,181.00 NET ASSETS, Jan. 1, 1871, 285,857.13 
mn WM. A. SEAVER, 
D. B. KEELER, President. — President. 
T. Y. BROWN, Secretary. NICHOLAS C. MILLER, President. CHARLES D. HARTSHORNE, 


JAMES M. HODGES, Seere¢ary. Secretary. 


T HE ENTERPRISE 








NorRTH AMERICAN 





INSURANCE COMPANY, OF PHILADELPHIA. 


yA 


y y. as o-srmyn “7s 
A' Ul? LIVEUTATCE VOMDATRY, 


Office, 400 Walnut Street. 








HARTFORD, CONN. 


Assets, Jan. 1, 1871, $456,503.00 INSURANCE COMPANY, 
ie CINCINNATI. 


WILLIAM C. HASTINGS, President. ae 
FIRE AND MARINE. 


JOSEPH B. PIERCE, Secretary. ae 
Cash Capital, - $1,000,000. 


PRINDLE & MANGAM, Managers, 
150 Broadway, New York. | Thon of the Company (Jam. 171869) | ©33444.18.34 


| Cash Capital, paid in full,. . . .$200,000.00 
Cash Assets, Nov. 1570, ooee 590,156.21 





F. RATCHFORD STARR, President. 

THOS H. MONTGOMERY, Vice-President. 
ALEX. W. WISTER, Secretary. 

JACOB E. PETERSON, Assistant Secretary. 


| FIRE INSURANCE EXCLUSIVELY. 
} 
| 


Policies issued and losses adjusted througl 





the Company’s Agents, located in most of th: 


cities and principal towns in the United States 
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ALONZO J. SAWYER W. A. LOWELL. 


SAWYER & LOWELL, 


FIRE AND MARINE [NSURANCE AGENTS, 


o 
Room No. 6, Basement Merchants Insurance Co. Building, 


I51 WASHINGTON STREET, CHICAGO. 





Aurora Fire Insurance Company, 


OF AURORA, ILLS. 


Cash Assets, over - . ° - . . ° . . . $220,487.58 


German Fire Insurance Company, 


OF CLEVELAND, OHIO. 


Cash Assets, over - * . . . $281,260.99 


Alemannia Fire Insurance Company, 


OF CLEVELAND, OHIO. 












Cash Assets, over . - - . - . . . $285,729.13 
SATTERLEE, BOSTWICK & MARTIN | 
Orrice: GILsry BUILDING, o 4 L. L a! NO r Ss LL, 
Nos. 169 and 171 BROADWAY, ; = . VE 


Authorized Agents. 
HIDE AND LEATHER 


Insurance Company, of Boston, Mass. 
Cash Capital and Assets..... - $436,929.42 


SUN 














Insurance Company, of Cleveland, Ohio. iA 
Cash Canit, | 202 Sey , oHN, *. On 
ash Capital and Assets... .-$292,002.00 >, 9-9 
PRESIDENT SECRETARY. 
CLEVELAND — ee 
Insurance Company of Cleveland, Ohio. E. E. RVAN & CO., Agents, Chicago, Hl. 
Cash Capital and Assets..... $515,673.88 





PRESCOTT WM. F. HEINS & CO, Field, King & Co., 


Fire and Marine Insurance Company, 
Of Boston, Mass. 


Cash Capital and Assets..... $420,067.16 Insurance Brokers BROKERS. 


AND 











CONNECTICUT Being members of the Stock Board, we are prepared at af. 
Fire Insurance Company of Hartford, Conz. A D J U Ss T E R S, times to fill orders for the 
Cash Capital and Assets... ..-$412,000.08 No, 161 BROADWAY, NEW YORK. PURCHASE AND SALE OF 
HOWARD . , : 
K 
Fire Insurance Company of Boston, Mass. AGENCY OF Repu BLIC [ NsuRANCE Sroc ? 
Cash Capital and Assets..... $350, 075-00 MMlerchants and MMlechanics Ins. €o., And all other Insurance, 
NORWICH aa eee enemy rom Bank and Other Stocks. 
SSCTEo ov cccce cocccccccscs y 
Fire Insurance Company, Norwich, Conn. agin : OFFICE, 
Cash Capital and Assets ecese $389,319.82 | Buffalo German Insurance Companp, FIRST NATIONAL BANK BUILOING 
Se ne ear . IFFALO. . 
| Assets... bed sti bo deans $260,000 | Cor. State and Washington sts., Chicago. 


Losses promptly adjusted and paid at our Office 
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MuTUAL LIFE INSURANCE COMPANY. 


COR. BROADWAY AND WARREN ST., NEW YORK. 
Incorporated 1864. 


JAMES R. HOSMER, Secretary. PLINY FREEMAN, President. LORING ANDREWS, Vice-Pres'’t. 


CasH ASSETS, Joxcany 1, 1871, 83,000,000. 








THE PRINCIPAL FEATURES OF THIS COMPANY ARE 
ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, and 
LIBERALITY TO THE INSURED. 


ALL Forms OF LIFE AND ENDOWMENT POLICIES IssuED. 


Policy Liberal as fo Residence and Travel. 


GOOD AGENTS WANTED WITH WHOM LIBERAL ARRANGEMENTS WILL BE MADE TO WORK DIRECTLY FOR THE COMPANY 


THE 


COVENANT MUTUAL 


Life Insurance Company, 
OF ST. LOUIS. 


ODD FELLOWS HALL, 
COR. FOURTH AND LOCUST STREETS. 





Oreanizep, A. D. 1853. 


THE OLDEST COMPANY IN THE WEST. 


E. WILKERSON, President 
A. F. SHAPLEIGH, Vice-Presrdent. WILLIS BROWN, JAMaxager. 


ALFRED CARR, Secretary. J. R. WASHINGTON, M. D., Med. Ex. 
DRYDEN & DRYDEN, AfZforneys. 
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WASHINGTON 


LIFE INSURANCE COMPANY, 


No. 155 Broadway, New York. 





| 














CYRUS CURTISS, 


President. 


W. HAXTUN, 


Secretary. 


W. A. BREWER, Jr., 


Vice-President and Actuary. 


CYRUS MUNN, 


Assistant Secretary. 





CASH ASSETS,....... $9 500,000. 


All Dividends Non-Forfeitable by Charter. Dividends 
made Annually, from date of Policy. 


POLICIES KEPT IN FORCE BY DIVIDENDS. 





EXAMPLE.—Age, 44—Policy, $10,ooo—Annual Premium, $364.60. Dividends 
amounting to $288 would hold the policy in force 288 days 


after failing to pay the premium. 


All the Profits are Divided among the Policyhbolders. 


H. D. PENFIELD, General Agent, 


No. 1490 WASHINGTON STREET, CHICAGO, ILLINOIS. 
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ATIONAL | NSURANCE (JOMPANY, 


BANCOR, ME. 
ORGANIZED, ; ; } ; ; , ; JULY 25, 1870, 
Figures, April 1, 1871. 
CASH CAPITAL, - - - - - : : $200,000.00 
GROSS ASSETS, - - - . - . - - 278,100.39 


LIABILITIES, — - - - . - - - - - __7,888.98 
NET ASSETS, - - - - - - . - $27 0,266.44 


The assets of the NATIONAL are securely invested in Bonds, Mortgages, and other solid interest-bearing and dividend-paying securities. 
«*s THE PROMPT AND LIBERAL ADJUSTMENT OF HONEST LOSSES IS A SPECIALTY WITH THIS COMPANY. ,*, 


DIRECTORS: 


MICHAEL SCHWARTZ, Wholesale Hardware Dealer. | JOHN LITTLEFIELD ......6 coccccsceee Ship Builder. | L. M. PARTRIDGE, Treasurer Stockton Savings Bank. 
JOHN E. GODFREY...........cceees Judge of Probate. | SAMUEL H. BLAKE, Pres. Merchants National Bank. | HIRAM RUGGLEG......... Assessor Interna! Revenue. 
| WILLIAM T. PEARSON. cece. coc Lumber Merchant. | 

MICHAEL SCHWARTZ, President. HERBERT FULLER, Secretary. 
H. HERRIMAN, Inspector. GEO. P. FIELD, Assistant Secretary. 


BrancH Orffice, No. 10 PINE STREET, NEW YorK. 
ALLIGER BROTHERS, General Agents for the States of New York, New Jersey, Pennsylvania and Ohio. 


Agents appointed, losses adjusted and patd, and the genéral business of the Company, in the above States, transacted at New York Office. 


UN PRESS.) 


NEW AND VALUABLE INSURANCE WORKS 


An Instruction Book for Fire Insurance Agents. A TREATISE 


ON THE 


TO BE PUBLISHED SEPTEMBER 1. 


PRINCIPLES AND PRACTICE 
THE PRINCIPLES AND PRACTICE OF 


OF 


FIRE UNDERWRITING LIFE INSURANCE: 


SYSTEMATICALLY ARRANGED, 


oa Being an Arithmetical Explanation of the Computations Involved 


BY JOS. M. ROGERS, L. L. B. in the Science of Life Contingencies 


TO WHICH ARE ADDED 





EXTRACT FROM AUTHOR'S PREFACE. 
VALUABLE TABLES FOR REFERENCE, 


ment; and, second, in its conciseness and clearness. | 


“ . The merit of the work, if I may claim for it any, consists, Ars#, in its arrange 


‘* Though there are several most ably written works upon the same subject, written | FOR THE USE OF 
probably with more elaborateness than the following, they, generally (as it appears to me 
are either impracticable from their prolixness, and the necessity of making a calculation too . \ . 
intricate for the novice underwriter, or are so devoid of any system in their arrangement rf ife [nsu Va HCE C om pa 2711S a nad P 1 gents. 
that no one could, from their perusal. regard underwriting as a science of beautiful sym- . 
metry, but would be compelled to look upon it as a chaotic mass of rules, without form. 
and hence almost impossible to be learned theoretically. 

‘In the following work I have endeavored to say everything necessary to be said. and , war 7 > : . 
nothing more, and ina it in as concise and clear a manner as eoniits, thus securing its | By NATHAN WILLEY, Actuary. 
being read and understood by that class of agents for which it is intended, namely: those 
of limited experience. By thoroughly understanding and adhering to the rules herein en- 


nnciated, agents will not only render their labors more satisfactory to their principals but | 
| 


more easy, agreeable and satisfactory to themselves. To be Published September 1. 


J. H. ann C. M. GOODSELL, 


Publishers, Printers and Stationers, 


NEW YORK: ) 
Nos. 156-158 Broadway. ‘ 


CHICAGO: 


— j 
OFFICES: (Nos. 156-158 Washington St. 
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IMPORTANT ANNOUNCEMENT. 


— 
The undersigned are gratified to be able to announce that they have been selected as 


Sole Lepresentatives for the United States 


OF THE 


GREAT INSURANCE PUBLISHING HOUSE 
Messrs. CHARLES & EDWIN LAYTON, 


No. 150 FLEET STREET, LONDON, ENGLAND, 


Who enjoy a world-wide reputation as publishers of the largest number and variety of Standard and Valuable Works on Insurance. 


The Publishers of THE SPECTATOR have cheerfully undertaken to represent the interests of th's house in the United States, 
satisfied that in so doing they confer a favor upon those members of the profession in this country, who desire to acquaint themselves 


thoroughly with the principles upon which Insurance is founded. 
To those who have been deterred from ordering works from the other side of the Atlantic by the uncertainty and expense of 


transportation, we can offer the most complete facilities for the prompt and satisfactory filling of orders 
Among the publications of the Messrs. Layton, which comprise almost every work on Insurance published in the language, out 


of this country, are the following standard reference books : 


‘* On the Medical Selection of Lives for Assurance.” By the late emi- 
nent William Brinton. M.D. A work justly esteemed in Enzland 
by the profession. F. cap. 8vo. cloth. $1.50 currency. 

‘Two Tables of Logarithms to Natural Numbers. and Natural Num- 
bers to Logarithms,” for all numbers trom 1 to gg.ggg. and all logar- 
ithms from .oooo1 to .ggg99-_ ‘By |. Erskine Scott. No reference to 
table of differences required. Koyal 8vo. 400 pp.. half calf. $20.00 
currency. 


Chisholm’s ‘‘ Commutation Tables,” 2 vols., super royal, 8vo. $32.00 
currency. 

David Jones, ‘* On the Value of Annuities and Reversionary Payments.” 
2 vols., demy 8vo. $20.00 currency. 

Jenkin Jones’ *‘ Assurance and Annnity Tables, calculated from a New 
Rate of Mortality,” (Combined Experience or Actuaries’ Table.) 
Demy 8vo. $5.00 currency. 


Neison’s *‘ Vital Statistics ; being a Development of the Rates of Mor- 
stics ; gi ‘ : 3 - as = 
tality and Laws of Sickness.” Third edition, 4to. $10.00 currency. ‘Insurance Guide and Hand Book By Cornelius Walford. of Lon- 
Ovchard ‘On Assurance Pi ‘sons” with reliont treat b don. Beyund all doubt, the most useful and complete manual of 
- : . a 4" “gag Aes wil 1 preliminary treatise, by insurance ever issued. Every person engaged in the business of 
eter uray, Ride radeaow tings emy — $5.00 currency. ’ insurance, of whatever branch, should have it. Demy 8vo. $4.00 
Sang’s *‘ Treatise on the Valuation of Life Contingencies, arranged for currency. 
by 1e use of Students Demy 8vo. $10.00 mechan” dy ‘* The Liquidation of an Insolvent Life Office. Bunyon. 75 cents, 
Biden’s *‘ Rules, Formule and Tables,” with extremely useful conver- currency. 
ae ee pone Suey ee. Peaeaurvency. ‘* The British Government A-nuity Tables,” By Jardine Henry, 
‘6 The Mortalit; Experience of Life Assurance Companies.” By Samuel copies and prospectus of which may be seen at our offices. This 
Brown, President of the Institute of Actuaries. Compiled in 1870 great work contains Joint Lire TABLES which make it invaluable 
from the returns of twenty companies. $12.00 currency. for reference by American Actuaries. We have also 
Sang’s ‘‘ New Tables of Seven-Place Logarithms.” From 10,000 up ‘* The Insurance Register for 1871," containing. with other inform- 
to 200,000. ation, a record of the yearly progress and present financial position 
** The Average Clause.” By Richard Atkins, adjuster of the Sun Fire of the British Life Insurance Companies. By Wm. White, F. S.S 
office. A most valuable work on the adjustment of fire losses. A valuable reference work. Price. $1.00. Also by the same 
Crown 8vo. 108 pp. $2.50 currency. | “* The British Life Insurance Chart for 1871.” Price, 50 cents. 


The Messrs. LAYTON publish 
Tue Journat or THe Instrrute or Acruarigs, and Life Assurance Magazine. 


Yearly Subscription, to any part of the United States, postage paid, $4.00. 


J. H. anp C. M. GOODSELL, 


Publishers of Tur Specrator. 


CHICAGO: 


NEW YORK: ' , 
Nos. 156-158 Broapway. { OFFICES: S Nos. 156-158 WASHINGTON ST. 


SEND 2 CENT STAMP FOR CATALOCUE. 
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Published and for sale at 


INSURANCE WORKS, 


THE SPECTATOR PUBLICATION HOUSES, 


*,* Any work in this list will be sent post-paid on receipt of the price. 


*.* Insurance works published in the United States or in Europe supplied promptly, at publishers 








THE AMERICAN CLASSIFICATION OF FIRE 


RIsks: 


This system of classification, prepared by Messrs Barton 
and Arnold, of Providence, and adept d as the standard 
system by the underwriters of that city is the most simple. 
effective, and convenient of any yet presented, less cumber- 
some, less complicated, and more economical than any 
other plan. 

sapere form, printed in large type, on best quality of paper, 
an substantially bound in cloth with russia, back and 
corners, price $10 per copy, for ten years’ classification 


THE IMPROVED EXPIRATION REGISTER : 


An entirely new, original, and most convenient method of 
giving insurance expirations, thereby saving a vast amount 
of time and unnecessary labor. Every company, every 
agent, every broker, should have this valuable system of 
expiration registry. 

rices—No. 1, 120 pages, $3.00; 
No. 3, 336 pages, $7.00. 


No. 2, 192 pages, $5.00; 


THE UNPROFITABLENESS OF F1IRE UNDER- 


WRITING: 


A comprehensive and unanswerable exposition of the un- 
profitableness of Fire Underwriting, intended for the instruc- 
tion of business men and for the elevation of rates to a paying 
standard. 


Pamphlet paper, 12 pp, 10 cents; $8 per hundred. 


THE SPECTATOR LEAFLETS: 


A series of useful canvassing documents for Life Insur- 
ance agents and solicitors. They present novel and attractive 
views of the benetits of a life policy and the whole series 
forms a valuable and permanent contribution to the litera- 
ture of Life Insurance. 

A specimen packet of 10 different leaflets sent to any ad- 
dress on receipt of 25 cents. A descriptive price list sent 
free to any address. 


RECORD 
Risks: 


THE SpEciAL AGENT’s SURVEY 

AND REFERENCE Book or 

A new and valuable publication for Fire Insurance Com- 
panies and agents. 


Price $40 per hundred, or 50 cents per specimen copy. 


THE SPECTATOR STANDARD SURVEYS: 


A new and improved form of BLANKS FOR SURVEYS AND 
DIAGRAMS of all risks (other than stores and dwelling 
houses), which usually require the medium of a formal, de- 





tailed description before affixing a rate or deciding upon 


their acceptance. 


THE POLICYHOLDERS’ PocKET INDEX: 


Showing the condition and standing of all the principal 
Life Insurance Companies in the United States. Issued 
annually. Pocket pamphlet, 12 pp, in two colors. Singy¢ 
copies, 25 cents; $10 per hundred; $60 per thousand 





MeEpiIcAL EXAMINATIONS FOR LIFE IN- 


SURANCE : 


Sixth edition, with extensive reviews and additions, in- 
—- a valuable introductory chapter and appendix, en- 
tirely new and alone worth to the medical examiner of any 
Life Insurance Company — the price of the book. By 


J]. Adams Allen, M. D., L.L.D., Professor of the Principles 
and Practice of Medicine in Rush Medical College. The 
standard work on Medical Examinations. Used by thirty- 
seven Life Insurance Companies, 1 vol. 12mo,, 180 pp., 
cloth, $2.00 
THE MASSACHUSETTS AND NEW YORK 
LirE INSURANCE REPORTs: 
printed 


[HE SPECTATOR editions of these two reports are 
nd distributed simultaneously with their offici ial publication. 
The only republication of the reports, and sold at less than 
one-third of the price of the official edition. 
30th editions are a complete reprint of the official editions, 
and contain the whole text, and the statistical tables entire. 
For one copy of either report, 50 cents; per 100 copies of 
either report, $40. 


Tue New York Fire InsurANcE RE-| 
PORTS: 
A full republication of the official edition, 


A single copy, 50 cents: $40 per hundred 


THE INSURANCE LAws oF MISSOURI: 
With side notes and index. Pamphlet 8vo., 25 cents. 
THE INSURANCE LAWS OF ILLINOIs: 


With side notes and index. Pamphlet 8vo., 25 cents. 


’ 


or importers prices. 


TABLES OF EARNED FIRE PREMIUMS AND 


Pro Rata AND SHorRt RATEs: 

A complete autumaton calculator for Fire Insurance Com- 
panies and agents, showing at a glance, the earned or un- 
earned premium at pro rata or short rates, on any amount 
for any length of time, and at any rate per cent 

Invaluable for compilations in ¢ aacells or re 
risks. The only method of ascertaining exax ie 
unearned premium or reinsurance liability. 

The Full Edition, handsomely bound 
tarred boards, with beveled edges, $10; the 
tion, bound in flexible cloth, $3. 


iL.suring 
a company’s 


in full cloth, in 
Condensed Edi- 


THe Lire AGENTS ARITHMETI 


An easy, clear and comphrensive solution of o e actuarial 
mysteries of Life Insurance. Nothing but a knowledge of 
the elements of arithmetic is required to follow the 1 wthots s 
admirable elucidation of the hitherto abstruse and mysterious 
methods of computing premiums and _ perf every 
other operation involved in Life Insurance computations 

Bound in heavy paper, 50 cents per copy: flexible cloth 
with red edges, 75 cents 


rming 


THE ASSETS AND LIABILITIES OF AMERI- 


CAN LiFE INSURANCE COMPANIES: 


As compiled and reported by the Superintendent of the 
New York State Insurance Department. For the years 1866 
to 1869 inclusive. Pamphlet paper, 16 pp. Per 
15 cents; per 100 copies, $10. 


Single copy 


THE AMERICAN INSURANCE CHARTS: 
Showing the business’ and standing of Insurance Com 
panies for each calendar year. Published annu ally. 
The information contained in these Charts is co mpiled 


from official sources, and great care is uniformly taken to 

produce in attractive substantial style a series of tables for 
| office reference. 

Five separate Charts, as follows, are published in Febru 


LIFE INSURANCE IN THE UNITED STATES: | 


A pocket pamphlet giving the business and standing of 
American Life Insurance Companies, with details of man- 
agement expenses as shown by official tables from the 
reports of the Massachusetts Insurance Commissioner 
Nos. 1, 2, and 3 for 1868, 1869, and 1870. 

A single copy of either number for 
thousand, 


10 cents: $50 per 


, 
BARNES’ DECENNIAD: 


An exhaustive review of the tenth annual report of the 


Superintendent of Insurance Department, State of New 
York “on the condition and business of American Life In- 
surance Companies 

Pamphlet, 25 pp. paper, 25 cents per single copy. 


ary 
1. Of New York State Fire Insurance Companies, 
2. Of Fire Insurance Companies doing business in New 


and March of each year: 


| York. 

| 3. Of American Life Insurance Companies 
4- Of Ohio Fire Insurance Companies. 
5. Of Illinois Fire Insurance Companies. 


| THE AMERICAN FIRE INSURANCE 


All these Charts are elegantly stony ed on tinted paper, in 
two colors, and are desirable for framing. Price per single 
Chart, 25 cents. 

REGIs- 
TER AND CounTING-Room INDEX : 


A document for the reference use by business men, show- 
ing the condition and standing of all the principal Fire In- 


| surance Companies, and affording a convenient method of 


registering expirations. Published annually 


J. H. and C. M. GOODSELL, 


New YorK: 
156 and 158 Broadway. § 


Nos. 


Printers and Stationers. 


Publishers 


Offices of 
THE SPECTATOR. 





CHICAGO 


Nos. 156 and 158 Washington St. 
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E. ALLIGER. R. D. ALLIGER. 


ALLIGER BROTHERS. 
GENERAL INSURANCE AGENCY, 


No. {0 Pine Street, New York. 
UNITED STATES BRANCH OF THE 


COMMERCIAL UNION ASSURANCE Co. OF LONDON. 
Subscribed Capital, £2,500,000. TOTAL ASSETS, securely invested, £800,000. Share Capital, paid in, £250,000. 





GENERAL AGENTS FOR NEW YORK, NEW JERSEY, PENNSYLVANIA AND OHIO, FOR THE 


NATIONAL INSURANCE COMPANY, OF BANGOR, MAINE. 
GROSS ASSETS, January 1, 1871, $241,308. 





Locat AGENTS IN NEW YoRK FOR 


GLENS FALLS INSVUBANCE COMPANY, GLENS Faces, N. Y. 
INDEPENDENT INSURANCE COMPANY, BosTan, Mass. 
MERCHANTS INSURANCE COMPANY, PROVIDENCE, ®. £. 
PEOPLES INSURANCE COMPANY, San Francisco, Cat. 














THE 


PEOPLES 


INSURANCE COMPANY, of SAN FRANCISCO, CAL. 





Capital Stock and Surhlus in Gold, 





$500,000.00. 


SECURELY INVESTED IN BONDS AND MORTGAGES AND FIRST-CLASS COLLATERALS. 











ALLIGER BROTHERS & JEE, 


General Agents for the States of New York, New Jersey, Pennsylvania, Ohio, and the New England States, 


No. 10 PINE ST., NEW NORK CITY. 


R. S CRITCHELL, Agent, No. 143 La Salle Street, Chicago. 
H. G. HORNER, Secretary. Cc. F. MAacDERMOT, President. 





The Stockholders. representing in the aggregate $20,000,000, ara personally liable for all the debts and liabilities of the Company. ae All losses promptly adjusted by the 
General Agents. 
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THE 


‘ PARTICIPATION INSURANCE The 


only system 


SPECTATOR. 


of insurance under which a Company's ability to pay its losses KEEPS FULL PACE with its 
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increas 


business and consequently increasing liability to incur loss, without imposing any liability whatever upon the holders of its policies. 


CONTINENTAL INSURANCE COMPANY, 


No. 


102 Broadway, Nez 


1 York. 


STATEMENT OF JAN. 


Cash Capital, . . 
aE, PER. 
Cash Assets, . . . 


1, 1870" 
. $500,000.00 


2,038 ,037.74 
25538,037.74 


THE CONTINENTAL INSURANCE COMPANY insures 


against loss and damage by fire on all kinds of buildings. mer- 
chandise, household furniture, farm property, including stock, 
RENTS, LEASES, and all other insurable property, at reasonable 


rates of premium, on the PARTICIPATION PLAN, dividing three- 


fourths of the profits to its customers in scrip bearing interest at 


six cent redeemable in cash in the order of its 


per 


as rapidly as the accumulation represented by the scrip ex 


per annum, 
issue, 


ceeds the sum of $500,000. 


The scrip issues of this Company for 1857, °58, ’59, "60, "61, ’62, 


63 and "64, are now being redeemed in cash. 


DIRECTORS : 


H. LAMPORT, 


Vice-Pres t. 


H. 


SAM. D. BABCOCK...Babcock, Bros. & Co. 
WM. V. BRADY .,....448 Fifth Avenue, N.Y. 
BENJ. G. ARNOLD...Arnold, Sturges & Co. 
SS . Aeeeere A. Low & Brothers 


S. B. CHITTENDEN, S.B. Chittenden & Co. 


WM. H. SWAN.....Grinnell, Minturn & Co. 
HENRY C. BOWEN.....3 Park Place, N.V 
A. B. HULL -late Fahnestock, Hull & Co. 
WM. M v AIL sie tl 61 Remsen St., Brooklyn 
JOSEPH BATTELL., Egleston, Battell & Co. 
GEORGE S. STEPHENSON..G.S.S.&Co. | 
WM. M. RIC HARDS......Pres. Cumberland 


Coal and Iron Co. 
HORACE B. CLAFLIN, H.B. Claflin &Co. 


JAS. FREELAND, Col’r Int. Rev. Brooklyn 
Ma cio) ea C. J. & C. Lowrey. 
JOHN D. MAIRS......... David Dows & Co. 
LORING ANDREWS..L. Andrews & Sons, 
CARLOS COBB....... 30 Whitehall St., N.Y. 
WM. T. COLEMAN, Wm.T. Coleman & Co. 
cf eR oy, eee Booth & Edgar 
GEORGE if Feateee--> See Ww. 1, ane & Co. 
C. COREY TABER *.C.& H.M., Taber. 
JAMES FRASER....... eek Major & Co. 
HIRAM BARNEY, Barney, Butler & Parsons 
JOHN CASWELL -John Caswell & Co. 
B. C. TOWNSEND. 

Sec’y Agency Department. 
JOHN K. OAKLEY. 


General Agent. 


GEORGE HOPE, 


President. 

LAWRENCE TURNURE....Moses Taylor 

& Co. 

SHEPPARD GANDY...... 60 Wall St., N.Y 
SAM. A. SAWYER..Sawyer, Wallace & Cx 

CYRUS CURTISS....Pres’t Washington Life 
Ins. Cr 

WM. D. MORGAN .....E. E. Morgan’s Son. 

HERMAN O. ARMOUR, Armour, Plan 

hay, 

URIEL A. MURDOCK.. ere Coa I 
ik 

CHARLES LAMSON, C.H. Marsh alt & ¢ ) 

WELLINGTON CLAPP..Clapp & Grinnell! 

HENRY F. SPAULDING, Spaulding, Hunt 
& ¢ 

JOHN big ee -7 Murr: ry St. N.¥ 

ROB McCU "RDY - late McCurdy, Aldrich 
& Spence 

GEORGE MOSLE....... E. Pavenstedt & Co 

JOHN H. EARLE, Earle, Cunningham & Co 
HENRY BY RE. ccccccsc 74 arl St., N.Y 

CHAS. H. BOOTH..Charles H. Booth & Co 
D. H. ARNOLD, late Pres’t Me rcantile Bank 


EDWARD MARTIN..........- Cragin & C« 
BRADISH JOHNSON....B. ] 


Johnson’s Sons 

CYRUS PECK, 
Secretar} 

ABRAM M. KIRBY, 
Sec’) Local Dep't 


[NTERNATIONAL |NSURANCE (COMPANY, 


No. 


STATEMENT OF JANUARY, 1871, 











GEORGE W SAVAGE, 





113 Broadway, New York. 


DIRECTORS : 


HAMILTON BRUCE, 


a President. Vice-President. 

> JAMES FRAGE Re cccccccccccccccccccccccccscccccccccccoscese of Fraser, Major & Co 
Cash Capital, - ; ‘ $500,000.00 ce cieaaeasabeninsneneund of Williams & Guion. 
oP . SeR DD Ee MEME SE chipcieesdocesbocnsccsebecsoetecedoseseesoos f Ho wes & Macy. 
: ee ene Mesias 0000038000000srescenetgecneesesesoenosees of Willets & Co 

Sur Ing 702 I ¢ a CHAS, LULING, ..cccccscscccsccscccsccccccssccccvessvccvsces of Chas, Luling & Co 
5 ‘ . ™ yf guar SILVANUS EE biti sebrenoonssesesese eR Oar Rhakceee ed of Josiah Macy’s Sons. 
es Fa Ad : ® / 95 ahi 3X65. cconesanscnbue dates rcabinhdidenesail of Sutton, Smith & Co. 
OF eee, is CPU BN v0:59:050:09:0-006660000000600eneunstenssncoeess of 170 Broadway. 

C «]; q tg >¢ é ie es es dc cae teey itis seeds S66046Reencnnae of " South Street 
b: 7 oii Pe tt See Ge WE Oe DO dca ncncenteses sen eennseenenwenees of Seward, Hopwood & Co. 
Yas I ode SSE Cs ° ° ° I Pe) I94-7 9.19 R. ee EE oo. vsnxan sabuokstadbensdeseneaadaemea’ of 154 South Street 
tit Mi en as cht snecch sande gebentepsvadcecndiee se of Arnold, Sturges & Co. 

8 NE Oe Uae cea undoes déntnsebcevecesnseneves of George W. Elder & Co 

™ hh, EEE? © nce csecconenessdnes President Old Dominion Steamship Company. 

F SO eee Pres. First Nat. Bank, New London, Conn 

pe ’ Peery, Mi Mincuined secccenewaese o0006a0ninnegckdeene ot D. & A. Benrimo. 
THE INTERNATIONAL INSURANCE COMPANY calls the attent Seeeeee. es EER PEEER 6-5-400kdes cs eceVedensssebsewsydibiers of No. 75 Hudson Street 

the public to the very strong condition of the Institution. uawitee PhS cuctbeesp oboe s00s0hes owed sdoe0s oeurdenessenen of Foster & Randall. 
Le Directors determined to increase the financial strength of the Company by JOHN. = 7 oP —- a ho" Raheahalaletdibstapcaia fa lege nea oF sscende f + oa y aa 
limiting the dividends to ten per cent per annum, and holdi St pate agate ee D. Be I co sss rane cdrpn cokan:bidecena nad paeaennan of Robinson, Garth & Co. 
ent reserve for the security of Policyholders, and are now, as the ult of that po . B. . ee WAS fE _M. Crawford & Co. 
enabled to present a financial statement which must be h ly satisfactory to the Share- F RE ue rity Se SA RRS: LOADEIE SS,” OEE f Mea  iawp eC 
eee eeee etree . Tae P PTT eee ee eee eee , c Cc c o 

holders and all holding the Policies of the Company. The security now offered by this LE —_" Be ie cececccese ee a > ae eee ere ee 100 Franklin Street. 
Institution is not surpassed by that of any Fire Insurance Company in this or any other r oo BLAST INGSs cccrccccvccecccecescosesevssesesessoss of Heuston, Hastings & Co. 
country, as may be easily demonstrated by reference not only to its large capital FH. Cossirt alah pe ig: bE NEAL AA potest of a7P aoe 

surplus, but also by the prudence of the management in avoiding risks of a hi ; vi 
hazardous character, and by the comparatively small lines carried on risks esoumed. WILLIAM J. HUGHES, Secretary. 
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THE 


CONNECTICUT MUTUAL 
Life Insurance Company, 


HARTFORD, CONN. 


DIVIDEND FOR 1871, 
Four and a 





SURPLUS 


NEARLY 


$9,000,000. 





| id January 1, 1871. 


| $22, 400,000.+-—__-- 


MEMBERS. 


| ASSETS 4 ‘ aon 
1 




















ANNUAL INCOME, About  1O,OOO,OOO. 


A PURELY MUTUAL COMPANY. All its surplus is equitably divided among the Policyholders in ANNUAL 


DIVIDENDS, which may be applied in reduction of Premiums, or may be accumulated at interest for the benefit of the assured, 





' 


or may be received by them in cash. 
Paid-up Policies are granted after two or more years’ Premiums have been paid, thus practically making 


ALL POLICIES NON-FORFEITING. 








| | OFFICERS : | . | 
. we . ¢ y ‘ S 
Cotal Claims by D eatth | JAMES GOODWIN, President. Cotal Surplus g dae aaa 
| plaid to Date, W. S. OLMSTED, v. P. and Treas. Returned ta atssured, | 
Z. PRESTON, Vice-President. ta Bate, | 


| 
OVER E. B. WATKINSON, V. Prest. | 
| ABOUT 
| 


$11,000,000. 


It issues Policies upon ALL DESIRABLE PLANS OF INSURANCE, and has adopted in its workings several 
SPECIAL FEATURES original with this Company, and offered by no other. 


Its investments are SECURELY and PROFITABLY made, and its Assets contain NO COMMUTED COMMISSIONS, FANCY STOCKS, 


JACOB L. GREENE, Secrefary. 


E. W. BRYANT, deleuws $1 l O00, OOO. | 


L. S. WILCOX, Medical Adviser. 


} 


a 











PERSONAL SECURITIES, nor any imaginary or unrealized assets. 
Beyond doubt, THE CONNECTICUT MUTUAL IS THE STRONGEST LIFE INSURANCE COMPANY IN 
THE WORLD); its ratio of Assets to Liabilities, as measured by the New York Legal Standard, is $155.50 per $100; 


and it grants all desirable forms of Insurance upon strictly equitable terms, and at the cheapest attainable rates of cost. 





GENERAL AGENTS. 


PECK & HILLMAN, General Agents for State of New York...... Troy, New York. B. Sn & SONS, General Agents for Maine, Nova Scotia, and New Bruns- 
DUNHAM & SHERMAN, General Agents for New York City, Long Island, SE occdcsedesccs coe scccccvscccoscccvecesccsoccctocccnesoscsccsoces Bangor, Me 
and New Jersey....-++-eeseesese seeeesceesees No. 194 Broadway, New York City. EDW "IN RAY, General Agent for Boston and V degen 
MOORE & STEARNS, General Agents for Illinois, No. 84 Washington St., Boston, Mass 
No. 154 Washington Street, Chicago, III. JAMES B. ROBERTS, General Agent for C alifornia, 
HODGES BROTHERS, General Agents for Michigan and Wisconsin, Detroit, Mich. No. 315 California St., San Francisco, Cal. 
W.R. HODGES, General Agent for Missour: and Kansas, S. D. WAIT, General Agent for North Carolina...............sseeeee Raleigh, N. C. 
Cor. Fifth and Olive Sts., St. Louis. OHN H. LULL, General Agent for lowa and Minnesota.. -Dubuque, Iowa. 
GEO. W, FACKLER & CO., General oe — Ohio and Indiana, 1OPKINS & GRAHAM, General Agents for Nebraska and the Territories, 
4 West T hird St., Cincinnati, Ohio. Leavenworth, Kansas. 
RYAN, CARPENTER & CO,, General head sie Kentucky......... Louisville, Ky. R. R. BREN, General Agent for Georgia and Florida.............. Jacksonville, Fla, 
1.S. CARPENTER & CO., General Agents for Tennessee......... Memphis, Tenn. S.C ARRIER, Agent for Western Pennsylvania. ...............+++- Pittsburgh, Pa. 
A. H. DILLON, Jr., General Agent for Maryland, Delaware, District of Columbia, . H. TILDEN, Agent for Philadelphia. Penn..... No. 530 Walnut St.. Philadelphia. 
and West, V ictitits sc cccccccccccsccuceescescoceses No. § South St., Baltimore, Md. RE Cc. SMITH, Agent for Susquehanna Valley, Pa...........00+050+ Wilkesharre, Pa 
. L. BARNARD, General Agent for Rhode Island, Massachusetts. Ne w Hampshire, WM.N. COLE MAN. Agent for Southeastern Pennsylvania...........- Reading, Pa. 
and Vermont.....-. otccces Scececceccceces eoceve 06 66S46G0 BCC? Soeve Providence, R. I. BRAINARD RORISON, State Agent for Indiana...............6. Indianapolis, Ind 
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[INSURANCE CO. OF NORTH AMERICA, 


Incorporated 1798. 


No. 232 Walnut Street, 
PHILADELPHIA. 


Charter Perpetual. 


THE OLDEST STOCK INSURANCE COMPANY IN THE UNITED STATES. 


Cash Assets, Jan. 1, 1871, $3,050,536. 


Losses paid in Cash since organization, over - 


Income for the year 1870, 


Surplus as per New York Report, — - - - 
Cash Capital, - - - - - 


This sterling pioneer of American Insurance Companies has a well-ordered system of Agencies throughout the Eastern and 


Western States, and presents peculiar claims for preference to property owners. 
Perpetual-Insurance taken at the customary rates on first-class Brick and Stone Dwellings, Warehouses, &c. 


ARTHUR G. COFFIN, @7esideni. 
MATTHIAS MARIS, Secretary. 


$24,000,000 
I 900,000 
1,296,085 


$500,000. 


CHARLES PLATT, Vice-@resideni. 
C. H. REEVES, Assistant Secretary. 


NEW YORK OFFICE, No. 6 Pine Street, 
MARINE AGENCY, No. 54 Wall Street. 


THE 


American Classification 
FIRE RISKS. 


PREPARED BY Mgssrs. BARTON anv ARNOLD. 


OF PROVIDENCE, R 


and adopted as the standard system by the underwriters of 
that city. 

This system of classification is the most simple and 
effective of any yet presented, being less cumbersome, less 
complicated. and more economical than the two or three 
plans hitherto attempted to be introduced. 


THE AMERICAN 


Classification of Fire Risks 


is of quarto form, printed in large, clear type, on the very 
best quality of paper, and substantially bound in cloth, 
with Russia back and corners, 

In order to encourage its general use, the book is offered 
at the unprecedentedly low price of 


TEN DOLLARS PER COPY 


A specimen copy will be sent on approval to any com 
pany in the United States which will pay the required ex. 
press charges. 


J. H. and C. M. GOODSELL, 
Publishers, Printers and Stationers. 


Offices of THe Spectator: 
New York: CHICAGO: 


156 and 158 Broadway. 


156 and 158 Washington St. | 


Over Three Hundred Actual Fires 


Put Out with it! 


More than 


$5,000,000.00 


Worth of Property Saved from 
the Flames. 





FIREEXTINGUISHER 


F. W. FARWELL, Secretary. 
No. 122 Washington street, Chicago. 


Insurance Companies reduce rates where it is introduced. 


The Government has adopted it. 





ae Puts Out Burning Kerosene, Tar, etc. 


SEND FOR ITS RECORD. 





JAMES S. HOLLINSHEAD, Ageni. 


THE 


IMPROVED 


EL xpira tion Register 


UNDERWRITERS. 





COMPANIES AND AGENTS 


Will find this book of great practical value as a means of 
systematizing office transactions, and insuring the precision 


so requisite in the matter of amounts, dates, aud rates con 
nected with the issue of policies; and, where this book is 
included in the equipment of an agent, for the exclusiv« 

istering of the risks of the Company furnishing it, it will be 





found a most complete and concise method of ret 
manent and valuable records of the business donc 

An examination will prove the superiority of the method 
as compared with any now in use. Its concise arrangement 
and the economy of space taken up, will save its cost a hun- 
dred times over; while the perfect system it presents cannot 
fail to commend it to all who study neatness, economy 
correctness, and dispatch in the transaction of business 

The book is offered as the simplest, cheapest, and best 
means of keeping agency accounts. It covers all classes of 
policies, and, besides being adapted by its various sizes to 
either a large or small business, it possesses features pecu- 
liarly attractive to brokers. 

4a@ Send for a descriptive circular. 


PRICES: 


No. 1.—120 pages, marbled edges, cloth sides, leather 
back and COrnerS...c.. cocccesecccccccccccccscces 
No. 2.—192 pages. marbled edges, cloth sides, leather 
back SA COFNETE.<crovcccecccccscccecescnccsooees 


No. 3.—336 pages. marbled cdges, cloth sides, leather 


back and COrNerS..ccccscccccccescccccs cevcceces 7.00 


J. H. anv C. M. GOODSELL, 
Publishers, Printers and Stationers, 


Offices of the SpecTAToR : 
New York: CRICAGO: 
156 and 158 Broadway. 156and 158 Washington St. 
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Insurance 


iit 


OF LONDON, 


Capital and Cash Accumulations, - - - 





Company’s BUILDING, LONDON. 





OFFICE, No. 40 PINE STREET. 


Company, 


EsTABLISHED A. D. 1803. 


$8,000,000 in Gold. 





Local Board of Directors for the United States Branch, E. M. ARCHIBALD, H. B, M. Consul, Chairman. 


An An LOW... ccc ceccccecceccececes of A. A. Low & Bros. 
E. S. JAFFRAY....ceccesceeeeees of E. S. Jaffray & Co. 





RICHARD IRVIN. .......--ss000. of Richard Irvin & Co. 
DAVID SALOMON........No. 9 West Forty-Eighth St. 


AM pens poeEser need of J. »., ohnston & Co. 
JAS. STL 


RT 0... cecccccccvccccccesces of J. & J. Stuart. 


All Losses of the United States Branch will be adjusted and paid in New York. 


EDGAR W. CROWELL, Resident Manager, New York. 


CITY FIRE 


INSURANCE_CO. of HARTFORD. 
CAPITAL STOCK, aii paid up, is $250.000 


Cash Assets, Fanuary 1, 1870. 





N. Y., Boston & Hartford Bank Stocks........ $195,381.00 
Railroad Stocks...cscccccee cccccevccces cocccecs 50,775.00 
State, City and Railroad Bonds......c.seseeee 75,050.00 
Government Securities. .........-seccccccccccces 58,010.00 
Loans on Mortgage, Real Estate, first liens.... 107.370.00 
Loans on Stock Collaterals......c+secseceseseces 12,000.00 
Cash on hand, in hands of Agents, and in Bank 65,037.61 
Interest accrued and other Cash Items.......... 9,213.64 

Total Market Value............ $573,437-25 


CHAS. T. WEBSTER, President. 
GEO. W. LESTER, Secretary. 


T. G. SELLEW, 


MANUFACTURER OF 


DESKS 


AND 


OFFICE FURNITURE 


No. 176 Fulton Street, 


AND 


1829 


Charter Perpetual, 1 871 


FRANKLIN 


Fire Insurance Company, 


OF PHILADELPHIA. 


ASSETS on January 1, 1871, 
CAPITAL, : - - 
Accrued Surplus and Premiums, 
INCOME for 1871, - - 1, 200,000.00 
LOSSES PAID in 1870, - 272,881.7 
LOSSES PAID since 1829, nearly Pe. west 


$3,087,452.35 
400,000.00 


2,687,452. 35 


The Assets of the “‘ FRANKLIN ” are all invested in 
solid Securities (over $2,750,000 in First Bonds and Mort- 
gages), which are all interest-bearing and dividend-paying 
The Company holds no Bills Receivable taken for Insurances 
effected. 

Perpetual and Temporary Policies on Liberal Terms. 
The Company alse issues Policies upon the Rents of all 
kinds of Buildings, Ground Rents and Mortgages. 





DIRECTORS : 


yt od G. BAKER, ALFRED FITLER, 
AMUEL GRANT, THOMAS SPARKS, 
GEO. W. RICHARDS, WM.S GRANT, 
ISAAC LEA THOMAS 5S. ELLIS, 
GEORGE FALES, 


ALFRED G. BAKER, President. 


No. 107 Fulton Street, New York. GEORGE FALES, Vice-President. 


LIBRARY FURNITURE TO ORDER, 


JAS. W. McALLISTER, Secretary. 
THEO. M. REGER, Assistant Secretar; 


GUSTAVUS S. BENSON. 


RY, 
| WILLIAM REDMOND, 


JOSEPH B. ST. JOHN, Assistant Manager. 
C. H. HARTUNG, Foreign Superintendent, 1 Old Broad St. London. 





ATLANTIC 


Fire Insurance Company, 
OF BROOKLYN. 


No. 178 Broadway, N. Y. 


Casu Capital, $300,000.00 
Surpius, Jan. 1, 1871, 201,626.07 
Net Assets, $501,626.07 


JOHN D. COCKS, President. 


WM. D. CORNELL, Ser**xtary. 





STERLING Fire INSURANCE Co. 
OF THE CITY OF NEW YORK. 


No. 185 Broadway. 
CAPITAL, - - * $200,000 


DAYTON OGDEN, President. 
ANDREW L. SOULARD, Secretary. 


DIRECTORS. 
DAYTON OGDEN, President. 

i, ROBT. LENOX KENNEDY, 
CHARLES P. KIRKLAND, 
EDGAR H. RICHARDS, 
EDWARD HAIGHT, 


H. K. CLAFLIN 
THEO. §. FAXTON, 


AARON OGDE N, 


W. WHITEWRIGHT, Ja. ISAAC BELI 
A. A. LOW, WILLIAM VERNON, Jn. 
WM. H. GUION WILLIAM A HADDEN, 
L. SEYMOUR ASHL’ EY, ROBERT RAY. 
HORACE GRAY. SIDNEY Win TeSRaAs, 
JAMES K. GRACIE, CHARLES H ARD, 
| M. MAU HENRY A. TAILER, 


EDWARD A. BIBBY. 
JOHN J. CRANE 


ANDREW L. SOULARD, Secretary, 
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, ee to Hunt & Goopwin, 


| AND 
INSURANCE OFFICE, 
| INDEX 
No. 86 LA SALLE STREET. | is 


Etna Building, opposite Court House, 


eesaienn, Condition and Standing 
CHICACO. | 


OF THE 
PRINCIPAL 


merican ffire Insurance Companics, 


| 
INSURANCE EFFECTED 























ON COMPILED FROM THE SWORN STATEMENTS 
OWELLINGS, FURNITURE, sindineli | TO THE NEW YORK INSURANCE 
MERCHANDISE, ’ | DEPARTMENT. 
MANUFACTORIES, a 
VESSELS and | 
CARGOES, This issue comprises a detailed list of the | 


In the following Companies, UPON FAVORABLE | capital, assets, liabilities, surplus, income | 


TERMS, and losses adjusted and paid at this office. | and expenditures of nearly 200 Fire oct 


| ance Companies. 


IT IS THE MOST VALUABLE ee 
1 

DOCUMENT A COMPANY CAN PLACE | 

4 } 

Actna Insurance ne sath dial daadieds | 


OF HARTFORD. 
| It not only is a complete Index to the | 


Assets, January 1, 1871, $5,782,635. | 


| condition of the leading companies, but it 


| comprises also a | 
fevitr of Jasurae Fpoirations, | 
Which render it a handy book of refer-| 


|ence that will survive the fate of calen- | 


Security Insurance Company 
OF NEW YORK, 


Assets, January 1, 1871, $1,880. 333. | 


| dars, blotters, and other advertisements, | 
land will be carefully kept to the end of | 


the year. 


DURABLY4, MOUNTED AND BOUND IN| 
IMPERISHABLE COVERS. 


Roger Williams Ins. Co. 
OF PROVIDENCE, 


25 Cents 
- + $10.00 


Single a 
too Copies..- eee rerecccces 
1,000 Copies, with ddisiement. 


eee eee eee ee meee eee eee 


Assets, January 1, 1871, 


$280, §21. 


| 


Lamar Insurance Company 


OF NEW YORK 


J. H. anp C. M. GOODSELL, 


Publishers, 
CHICAGO, | 


Aseets, January 1, 1871, $551,402.00 baci York. 
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Nw Ready! 
Now FR eady JI 


SEND AND GET IT! 
SEND AND GET IT !! 


THE GREAT DOCUMENT OF THE YEAR FOR 
LIFE INSURANCE SOLICITORS. 


THE POLICYHOLDER'’S 


POCKET INDEX 


FOR 1871, 


> 


SHOWS THE 
ConDITION AND STANDING 
OF NEARLY 
tighty American Life Insurance Companies, 
January 1, 1871. 


THEIR RECEIPTS, 


EXPENDITURES, 
COMMISSIONS, 
LOSSES, 
| LIABILITIES, 
SURPLUS, 


DIVIDENDS, 


And all the RATIOS by which their relative 


standing is determined. 


OvER A QUARTER OF A MILLION OF COPIES 
SoLD ANNUALLY. 


| Single Copies, - - - - - 25 cts. 
| Five ed - - - - - $1.00 
Fifty “ - - - - - 7.00 
One Hundred Copies, - - ~ 10.00 
One Thousand * ~ - - - 60.00 


On an order of 1,000 copies, company’s or 


|agent’s advertisement inserted without extra 


charge. 


J. H. and C. M. GOODSELL, 


Publishers, Printers and Stationers, 


CHICAGO: 


New YorK: 
156-158 Washington St. 


156-158 Broadway. OFFices. 
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i.—WORDS TO WIVES. This is a gem in its pictorial illustrations, and 
irresistible in its appeals, convincing and moving where ai! else fails. 





Price, single copies, 10 cents; 20 copies, $1.12; 100 copies, 84,50, 1000 

copies, fo. Will not be destroyed. Sample sent free. 
2.—GERMAN WORDS TO WIVES. Jé/ustrations all in. To be had at the 

same price as the English edition. Sample copy sent free. 
3.—WELSH WORDS TO BUSINESS MEN. Same price as English. 


LIFE | 











> 





WHY NOT | 





- | 


: 


4.—LIFE AGENT’S VADE-MECUM; or, Practical Guide to Success. 
By J. Baxter Lanciey. American revised and enlarged edition. 
Price, 75 cents a copy, (half the price of English.) Discount by the one 
huncred copies. A popular book for the instruction of Life Agents. 

5.—INSURANCE GUIDE AND HAND-BOOK. Amer. edition. Price, $4.00. 
Ci [nvaluabie: a library in one book. 

6.—AGENT’S MANUAL OF LIFE ASSURANCE, Price, $1.85, $1.40, $1.00, 
according to style; Pocket edition, $1. 50; abridged edition, 75 cts. 

1.—GERMAN AGENT’S INSURANCE MANUAL: (in German.) Life and 
Fire. 220 pp. Price, 1.50, Discount by the quantities. Invaluable te 
German Agents. /¢ will double their power. 

8.—AMERICAN MANUAL OF LIFE ASSURANCE. A canvassing book. 

Price, single copies, 1§ cts. each; 100 copies, 12 cts. each; 1000 cepies, 
L and less than 5000, 10 cts. each; $000 copies, or over, 8 cts. each, 





9.—A GERMAN EDITION OF THE AMERICAN MANUAL, condensed. 
Price, $40 per 1000 copies. 


l IF E ms P OL AG y ? / 10.—LIFE ASSURANCE ILLUSTRATED. Price, single copies and less than 


1000, 20 cents each; 100 copies, $17.50; 1000, 16 cents each. 





f 
| TAKE A 
/ 


mie any 





SE ANNIHILATED. | 





/ 
| LAST EXCU 
/ 


It is safe to say, that no canvassing book ever met with equal favor among 
General Agents and all Life operators, as this little tract just from the p ress. 

PRICE—$20 for 1000 copies, $12 for 500 copies, $3 for 100 copies, POST-PAID. 
Will insert two pages of Company’s matter, without cost, where not less than 


1009 copies are ordered at one time. 


Sample copy sent for a two cent stamp. 


See above (to the right) for other books. 


/ 11.—WORDS TO BUSINESS MEN.—Price, x0 cents each ; 20 copies, $1.17; 
100 copies, $4.50, 10co copies, or over,840 per 1000. Sample sent free 
€a7™ This has done more to get Endowment policies than any other 
book ever published. In German, same price. 

12.—WHY NOT? In English and German. Price, $20 per 1000 copies, This 
annihilates the last excuse for declining to takea Life-policy Sample free 

13.—GERMAN AMERICAN HAND-BOOK OF LIFE ASSURANCE FOR 
LEARNING ENGLISH. German with Anglish interlined. Price, $40 
per 1000. Splendid to work up German Life Business. 

14.—ANNALS, ANECDOTES, AND LEGENDS OF LIFE ASSURANCE. Amer- 
ican Revised Edition. ‘“‘ Fascinating as a romance.’’—Ww. Barnes. 
No one can understand the history of Life Assurance without reading 
this book. Price, $2.00. 

+5.—Both the AMERICAN MANUAL OF LIFE ASSURANCE, condensed, 
and WORDS TO BUSINESS MEN can be had in French and Spaajsh 
Price of each, single copies, 10 cents; 100 copies, $4.52 1000 copies, 840 

Any of the above sent by mail upon receipt of price. 

SH Senv ror CaTALocun. 





WYNKOOP & HALLENBECK, No. 113 FULTON STREET, NEW YORK. 


An Entirely New and Useful 


This publication , of which 
we present herewith a spe- 


cimen page, comprises in 
neat shape, adapted for the 
»ocket, a memorandum, to 
c torn oft and given tothe 
person whose application is 
desired, showing the kind of 


policy, premium, amounts 
necessary to be saved per 
day, week or month to pay 


Publication for the Life 


Insurance Solicitor. 


JUST ISSUED. 


THE LIFE AGENT’S CANVASSING COUPONS. 


MEMORANDA. 


No. 
Date of Proposal, .... 187 


Name, AOE LE Re ee 


the premium; gives in con- | 


densed, clear form, a com- 
plete explanation of the 
workings of life insurance, 
and on the reverse, compares 
a life insurance policy with 
a savings bank deposit, 
showing the difference in 


favor of the former, for each 


year. Itis admirably calcu- 
lated to compel reflection 
upon the advantage and 
benefit of having a life pol- 
icy. When this is torn off, 
a ** stub ” is left in the book 
on which are to be written 
the name and address of the 
person visited, and date ap- 
pointed for future interview. 
It also gives account of pol- 
icy taken, and 1s useful as 
showing progress of solici- 
tor’s work, and as giving to 
those successively visited 
evidence of the good ex 
amp!e of their neighbors. 
Every agent should have it. 
Price 50 cents per copy, in 
neat, durable binding. Post 
paid to any address. 


Address, ee ee 
Date appointed for future 
Interview, 


Date of Appiceion, 


ACCOUNT OF POLICY IF TAKEN. 





Date of Policy, 187 
Policy No., 
Kind of Policy, 
Premium, 
Payable, 


Commission, _. 








—s 


LIFE INSURANCE CO. 





Insurance on the Life of . Lin saneieeandtiamaaniaiaidiia ama saniidamiaaat 
Age, ._Kind of Policy, 


Amount, $ 


Insuring as above, (Annual Premium §$.........- ») by saving only | 


) You create INSTANTLY A CAPITAL of 
per Week, $ 


per Day, 


per Month, 





AN ADVANTAGEOUS INVESTMENT. 
It is absolutely certain that in the case of some of any given number who invest in Life | 
| Insurance, the amount received will bear an enormous proportion to the amount paid. | 
| This is not a matter of chance, but of certainty. For instance, according tothe standard 
| experience of Life offices, which is called the Actuaries’ table: of 118 persons aged 30, one | 
| will die inthe year; at 35, one in 107; at 40 one ing6; atsoonein62. Take the case of 
| the one in 118 (and there would be eight such cases in every 1,000): If he insured at 30 for 
| $5,000, he would pay a single premium of, say $115, leaving as the profit of the transaction 
$4,885, or a return of more than 4,000 per cent on the investment. But suppose he insured 
at 30, which is an average age, and dies at 40, as One in every 96. or ten in every thousand 
at that age do, the account considered as an investment will stand thus: Amount insured, 
say $5,000, leaving $3,850, as the balance in favor of the investment, less ten years’ interest | 
on the accumulating premium. In a very large majority of cases, Life Insurance affords a | 
| more profitable investment than any other use of money, besides being at all times free | 
from claims of creditors, and absolutely safe against the chances of failure or depreciation, | 
} 
































(‘Tue Lire AGent’s CANVASSING Coupons,” ot which the above is a specimen page, is a copyrighted publication, and is for sale only at the 


| offices of Tue Spectator, by J. H. and C. M. Goopsett, Publishers. ] 
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“IN UNION THERE IS STRENGTH.” 


Tee REPS. 


INSURANCE COMPANY. 


CENTRAL OFFICE, CHICAGO. 


THE LARGEST FIRE INSURANCE COMPANY IN THE WEST, 





AND THE STRONGEST IN THE COUNTRY. 





Business confined exclusively to the West. 








OFFICERS: 
A. DUDGEON, President. 
R. D. VAN WAGENEN, W1ce-President. W. F. COOLBAUGH, 7reasurer. 
J. R. PAYSON, Secretary. J. H. A. BARTELS, Ass’t Secretary. 
EXECUTIVE COMMITTEE FOR 1871: 
Fe Bs i iavbrtacenes thes 08605 weees for the City of Chicago. THOMAS HEDGE, for State of Iowa at Large...... Burlington. 
T. D. MURPHY, Woodstock, IIl., D. A. MONFORT, 6 ‘6 66} Minnesota ** .cccceee. St. Paul. 
S. G. PADDOCK, Princeton, II1., for the State of Illinois at large. W. G. COFFIN, os; 6 | + Banene ‘© 4... Leavenworth. 
A. DARLING, Olney, IIL, EDWARD WELLS. ......--eeeeeeeees soceeeceeees Quincy Branch. 
CHAS. E. KEARNEY, for State ot Missouri at large....Kansas City. Ce. Fy SIREN occ sencdsccsccceee sesees Galesburgh Branch. 
SAMUEL MEDBURY, “ ‘* ‘* Michigan ‘6 4 eee + Detroit. H. O. BABCOCK. ...cccccccccccccccccccscccce cvs Evansville Branch. 
JAMES H. KELLEY, “ ‘“ ‘Wisconsin ‘ «sees. Racine. es Ai EE onc 0eendaness <oeneeesseée ce ,Philadelphia Branch. 
H. W. CHASE, $6 “Indiana So seamed Lafayette. E. H. HARRISON.....-.... ‘died eicaedewea ae Keokuk Branch. 


CHARLES FOLLETT, “‘ a ** Ohio ee -etedten Newark. 


FINANCE COMMITTEE : 
JOHN B. DRAKE, Chicago. CHARLES A. SPRING, Jr., Chicago. 


THIRD ANNUAL STATEMENT, 


January |, 1871. 
CAPITAL AND SURPLUS: 














PE GREE Akos co sece ccc ev rere re eres Cree N66 000080 50400 RESET ECER ESOC ees r ecco eeseedonees $4,991 ,000.00 

Gs oiin 460 0.5064-6600050 0604 046560 500% 655566 00000 9N 0ON 6 650006008 50056000000008 $998,200.00 

rete bbees eaves 666s cc0deos Redeeethes 040 eeeel es Ube. Nhe ss FETE N Ss B08 60000 609000460005 134,612.43 
$1,132,812.43 

ASSETS: 

Crees en Se Cnty Gb. GREE. ona oversees cdnesccnenedbunsvesnaeeanse pebudnundeecsanks $911,064.08 

Ree er NE Ia ns 60'co es dacs Se ebe Ch N eRe Nie ees s60n40bestdeebed ques becesdendted 89,675.28 

SE Sse ncitetdadosen4-3 ids 6650 Meare nn ckeedredadees es etaekee ha vevdedd son abeeecesenes 668.54 
: —_—. - $1,001 ,407.90 
Ciaen-se hande of Amounts, and in course of tranemsiesionss +0 0000640 sce ves cscvenenee neesse cdseges 43,115.17 
SE NOUNS DUET SUNNUEY sock ia cs snb.00n00d s 6006 ae B6b6 800050595509 SF 000% peeereeseoees 88,289.36 
bee $1.132,812.43 
Additional Resources, being Subscribed Capital, for which Stockholders are liable........eeseeeee0. 3,992,800.00 
ee OUND sc. cesccvesaebewsvencepe tune Gen nadiesé exeettecne® seusackenuees $5,125,612.43 

LIABILITIES: 


Nie tack be 0400s 46s Censeesebewubeehceceule éenneniée ebheneal Jiu dideun woke ine aeededweenen 
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Paciti ic ¢ Insurance Compan U 
| 4/000,000. OO, 


2 
oan )rancsco . 
Lnawiaual Lrability uraer Ihe Liaws of Cal fornia’ 


Ourplus im Crola over 1/00 O00, OO. 
Dewstt uv the Gide 0} ‘Olew York yor the Nitra Sealy of 


Breculwve ana Aansord Comwuillee im = York 





UT Hutt, Prestacit- 
peitock Combany. 


Louis Oe Liane 
FBreaernck Billwgs. 
DA ie 

Db hee. . ; 
Lhowara Poller. . 


ATLANTIC BRANCH 


Diana Bt oF The Mirsraarhiy a were 


Frame, Hore Ts cekweod. Cereral Dents, 


“Wo 207 “Drdawor Kew York 





. Litle Rresiaent Wells “Bargos G 
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Oames liees . 
Ew Sark | Crearwe Ojiayke - 
ASN Loew vy Bros 
Bunt. Tilline ict 
Drown Brosw Ce S&S i is 

* “Bankers in Olew York, litesy Waller 





Pokey “Flolders. 


2 esse ce eg eigman . 





OLD 
AO. Ralston ecrelany 


‘900 000. 


, Lises + Walley 
- George Opayke+Cs 
on W Seligraan~ CG 


. . . “lew “York. 
, ; _ Besten 


WESTERN BRANCH 
Didi Weil of the OWiseutiigy of Obw Ruvers ont Lek 


Charles AX ‘Lalon Coeak Dye 





ete. Racky Keantons 


“Ke 130 Jia Salle St 


ALL LOssES PRomPTLN AduusTED” Pao * E:,AER BRANCH. 
Diller + Drew. Local Agenls, OG 130 Tia Salle St, Curcrco 


LORILLARD 


Fire Insurance Company, 


152 BROADWAY, NEw YORK. 


CASH ASSETS, 


$i, 


ALFRED James & Co., Ag’ts, 


OVER 


715,000 


(BASEMENT OFFICE) 


114 LaSalle Street, Chicago, [il | 


THE QUEEN 


(FIRE) LIVERPOO:. 
INSURANCE (i AND 
COMPANY. LONDON. 





Authorized Capital, - - £2,000,000 
STERLING. 


Subscribed Capital, - - - £1,911,720 
Paid up Capital and Surplus, 
$1,989,100 in Gold. 


A SPECIAL FUND of $200,000 is held by the Insurance 
Department at Albany, for the benefit of Policy Holders, 


U.S. BRANCH, 117 Broadway NewYork. 


WM. H. ROSS, Manager. 
J. A. HOYT, Superintendent of Agencies. 





TRUSTEES IN NEW YORK: 


SHEPHERD KNAPP, President Mechanics Bank 
WILLIAM H. MACY, Pres’t Leather Manuf, Ban‘. 
JAMES M. MORRISON, President Manhattan Bank 


DIRECTORS IN NEW YORK* 


SAMUEL D. BABCOCK, . Babcock Brothers & Co. 
MARTIN BATES . Martin Bates, Jr. & Co. 
ARCHIBALD BAXTER, . 2 Hanover Square. 
H. B. CLAFLIN . . H. B. Claflin & Co. 
WILLIAM H, GUION, . | Williams & Guion. 
J. BOORMAN JOHNSTON, J. Boorman Johnston & Co 
SHEPHERD KNAPP, . . 
HENRY F. SPAULDING, Spaulding, Hunt & Co. 
OSEPH STUART, .. . J. &. J. Stuart ya BC 

. H. N. WHITING, . Whiting, Young # Oa, 


resident Mechanics Bank, 


THREE-FOURTHS OF THE PROFITS 
DIVIDED TO THE HOLDERS OF 
PARTICIPATING POLICIES. 


CITIZENS’ 


Insurance Company, 


156 BROADWAY, N.Y. 


$300,000.00 
672,753.87 


Cash Capital, 
Assets, Jan. 1, 1871, 


New York, Jan. 4, 1871. 

A Scrip Dividend of FIFTY PER CENT out 
of the earnings for the year ending December 
31st, 1870, has been declared to Policyholders 
entitled thereto. Certificates will be ready for 
delivery on the 1st of March next. 

The Company continues to issue non-parti- 
cipating Policies at the same rates as other 


responsible companies. 


JAMES M. McLEAN, President. 
EDWARD A. WALTON, Secretary. 
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Insurance NEW YORK. 





Office, No. 


























CASH CAPITAL, - - e is " “ 
ASSETS, Jan. 1, 1871, - A 
LIABILITIES, “ “ ‘ n ‘ ; 


J. H. WASHBURN, 


Secretary. 


GEORGE M. LYON, Assistant |! 2 


Secretary. 


THOMAS B. GREENE, Second 


Assistant Secretary. 
ARTHUR C. DUCAT, Genera: 
SOUTHWEST CORNER RANDOLPH 


WESTERN DEPARTMENT 


OF THE 


[nsurance Company, 


ALBANY CITY o 


Principal Office, No. 


BROOKLYN, N. Y. 


CASH CAPITAL, 


One Mittion Dollars. 


Net CasH 


Insurance Company. 


alain . AssETs, JAN. 1. 1871 
This Company has a paid-up J / 


Cash Capital of - - - - $200,000.00 $1, 890, O10. OO 


With a Cash Surplus of - - $197,646. 00 | 


| STEPHEN CROWELL, 

$397,646. 00 CHAU NCEY BEDELL, 
VM. H. VAN VOORHIS., 

| PHILANDE R SHAW, 

WM. R. CROWELL, 


President. 

Vice-President. 
General Agent. 
Seeretary. 

Marine Sccretary. 


Total Assets, - - 


R. 3. CRITCHELL. 
Special Agent Northwestern States, 
No. 114 LA STREET, 


Epwin C. Lewis, 


MANAGER, 


SALLI CHICAGO. 


S. LUMBARD, 


Fe , . 
| Special Agent Ohio, Indiana and Michigan, 


Pe a enn Op Ha hy RE - 


N 72 L | ForT WAYNE, INDIANA 
Oo. | a Sall 
e Street, | T. R. DASHIEL, 
Special Agent Southern States, 
Cc H I C AG O. CoL_uMBus, MISSISSIPPI. 





CHARLES J. 
WILLMARTH, /Vice-@resident. 
D. A. HEALD, Secon 


PHENIX 


173 Broadway. 
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Company. 


135 Broadway. 


$2, 500,000.00 
45578,008.02 
199,668.71 


FIRE AND INLAND INSURANCE. 


MARTIN, @resident. 


ey 
~ 4 
i 
' 

~ 
b 

> 
4 
“4 
e 

4 
+ 


‘ 
y VENT 
Amit insu 
« 


AND LA SALLE STREETS, CHICAGO. 


UNION 


Insurance Company, 


or 
SAN FRANCISCO, 
CALIFORNIA. 
Cash Capital (gold), - - - $750,000.00 


Cash Surplus (gold), - 365,544.00 


$1,115,544 00 
82,263.00 





Liabilities, - « = ‘i ‘ 


GUSTAVE TOUCHARD, President. 
CHAS. D. HAVEN, 


Secretary. 


The stockholders of this Company are individually liable for 
all its debts and obligations. 
Agencies in all the principal cities of the United States, 


BOARD OF REFERENCE. 


es Oh CEAPEE, o0cc cccccccccceccncesscs@s OO Chie 6G. 


BES. GODVER,. sccccccccvccocecesececes of Geo. Opdyke & Co 
ee ee of Davie Bowe S Co. 


Ww. T. COLEMAN, ....0.00000e- late of Wm. T. Coleman & fo, 
EvGE\E K&LLY,... ......+++. ..-.-.-0f Eugene Kelly & Co 
J. G. Kntie . of Dewitt, Kittle & Co. 
touN WinsLow, of Van Cott, Winsiow & Van Cott. 


Branch Office, 112 and 114 Broadway, N. Y. 


Bowers & BouGHTON, 
MANAGERS. 


SKEELS, 
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THE INSURANCE PUBLICATION HOUSE OF THE 
UNITED STATES. 


OFFICE SUPPLIES 


Underwriters. 


Tue Publishers of THe Spectator, at their offices in New York 
and Chicago, publish and keep for sale ALL KINDS OF INSURANCE 
WORKS AND SUPPLIES. 

A detailed catalogue of these publications is now in press, and 
will be forwarded to all who may so request. Meanwhile we take 
occasion to refer to a few of these publications: 


THE SPECTATOR CHARTS 


OF THE CONDITION OF THE PRINCIPAL AMERICAN FIRE AND LIFE 
INSURANCE COMPANIES. 


These are admitted to be the only correct (as well as the earliest 
issued) statistical tables now published outside of the Insurance De- 
partments. They are published as soon as the Companies have made 
their annual returns, and are usually six months in advance of the 
official reports. 


THE SPECTATOR LEAFLETS 


Are constantly issued in large editions and in great variety. They are 
considered an important adjunct to the agency system, and in the 
hands of canvassers and solicitors have been found of great practical 


| THE POLICYHOLDER’S POCKET INDEX 


Is a publication adapted to the wants of the insuring public, and con- 
tains in very compact shape all necessary information concerning 
the business and standing of the Life Insurance Companies. 


STANDARD WORKS. 


The Improved Expiration Register, Practical Hints for Life Agents, 

The American Classification of Fire Medical Examinations in Life In- 
Risks surance, 

The Spectator Standard Surveys, Lawrence's Tables of Earned and 

The Life Agent's Arithmetic, Unearned Premiums 

The Life Agent’s Canvassing Coupons, 


Are among the issues to which we ask the attention of Underwriters. 
Their titles are explanatory of their purpose, and the books themselves 
are not excelled by any treating upon the same subjects published in 
this or any other country. 

To the above are added from time to time such Underwriting pub- 
lications as the condition of the business or the wants of officers may 
suggest. Reprints of THe SpPEecTATOR editorials and contributions 
upon vital questions ; supplemental issues relating to important news ; 
and, particularly, 


EARLY EDITIONS OF DEPARTMENT REPORTS 


Are features of our establishment. These publications are but a small 
part of the list, which will be ready for mailing in a few days to all 
who wish it. 

We aim also to supply every want as to 


FOREIGN INSURANCE WORKS, 


Of which we keep an ample supply in stock, and for the importation 
of which we have all needed facilities. 

Having thus secured the foremost place for our establishment as 
an Insurance Headquarters, we shall make it our business to omit no 
effort which shall promise to add to our facilities or to the convenience 
of Underwriters. Whatever may be wanted in the line of Insurance 
Supplies may be ordered from the undersigned with entire confidence 
both as to satisfaction with the article and its reasonable price. 


J. H. ann C. M. GOODSELL, 
Publishers, Printers and Station rs, 


New YorK: ; 


CHICAGO: 
196 and 158 Broadw y | 


OFFICES: 156 and 158 Washington St, 
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suilding in process of erection by the 


SECURIT 


INSURANCE COMPANY, 


On the N. W. corner of Broadway and Park Place. 





THE SECURIT Y 


(Fire and Inland Marine) 


INSURANCE COMPANY, 


Cash Capital, $1,000,000. 


Offers its Policies at the lowest adequate rates. 


A. F. HASTINGS, @reeident. 


NATHAN HARPER, 


Secreta ry. 


W. B. BUCKHOUT, 


Vice-President. 


WALKER & EUSTAPHIEVE, General Agents. 
Inland Marine Depariment, 
BuFFALo, N. Y 


W. H. CUNNINGHAM, Superintendent, 


Western Branch, 
| Cuicaco, ILL. 


ny 
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THE LARGEST CASH CAPITAL (OHIO) COMPANY IN THE STATE. 


( ‘LEVELAND [ NSURANCE ( ‘OMPANY. 


CHARTERED 


1830. 


CHARTER PERPETUAL. 


Cash Capital and Surplus, fan. 1, 1871, . . . $530,208.81. 





H. B. PAYNE, President, 
S. S. COE, Secretary, 


NEW YORK, Satterlee, Bostwick & Martin; 
BUFFALO, Rounds & Hall; 
LOUISVILLE, The Louisville Insurance and Banking Co.; 
ST. LOUIS, Whitehead & Foljambe; 


DENCE, R I., W. P. Blodget; 


MILWAUKEE Belden & Co.; 


S. D. McMILLAN, Vice-President, 


JOHN J. SHIPHERD, -4ss’t Sec’y- 


PRINCIPAL AGENCIES. 


CHICAGO, 118 La Salle Street, I. J. 
PITTSBURGH, R. 
GRAND RAPIDS, J. 
TOLEDO, W. C. Scott. 


SPECIAL AGENTS. 


For New England States—Kinsley, Eddy & Hastings, No. 5 State Street, Boston. 


For New York—Rounds & Hall, General Agents, Buffalo; 


For Kentucky—J. M. Gleason, with Louisville Insurance and Banking Company, Louisville. 
For Wisconsin, Minnesota and Towa—John L. Hathaway, Milwaukee. 

For Missouri—Whitehead & Foljambe, St. Louis. 

For Michigan—J. 5S. Crosby, Special Agent, Grand Rapids. 


KEEP INSURED IN THE 


seesaalieal —_—__—_, 
MERCHANTS 
Insurance Co. of Chicago. 


Office in Company's Building, N. W. corner 
LaSalle and Washington Streets. 


JULY «, 
Cash Capital, - $500,000.00 
Surplus, - - - 376,260.96 


- - $876,260.96 


1870. 


Assets, 
if ‘aitiiaes 
W. E. DOGGETT, President. 


GEO. ARMOUR, Vice- Pres. & Treas. 
WM. E. ROLLO, Sec’y. 
JOHN NAGHTEN, Ass’¢ Sec’y. 


DIRECTORS 


Geo. Aw AOUR, Joun TYRRELL, 


LyMAN BLAIR, E. BUCKINGHAM, 
Asa Dow. MARTIN COLLINS, 

W. E. DoacGetrt, MARSHALL FIELD 

t N KEITH FRANK D. Gray, 

H. A. HvugRLavt, Evi1as GREENEBAUM, 
B. P. HutrcHINnson, C. P. KELLoGG, 

D. A. JONES, D. Kr Gn, 

H. W. KinG | Roper Law, 

S.A. Kenr, ~* V.A. TURPIN, 


HIRAM WHEELER, 
L. D. Norton. 
H, W. HInspace. 


}AMES M’KINDLEy, 
Sor, A. SMITH 


FIREMAN’S FUND 


Insurance Company, 





OF SAN FRANCISCO, 


CALIFORNIA. 
Cash Capital (gold), - - . 
Cash Surplus (gold), - : : 


$500,000.00 
167,115.63 





Assets, - - - - ~~ $667,115.63 
Liabilities, : - $23,898.26 ohiiins 


D. J. STAPLES, President. 
HENRY DUTTON, Vice-President. 
CHARLES R. BOND, Secretary. 


The stockholders of this Company are individually liable for 
all its debts and obligations 
Agencies in all the principal cities of the United States. 
NEW YORK BOARD OF REFERENCE. 

A. B. CLAFLIN,... Kee ..of H. B. Claflin & Co 

It, A. Low, ‘ geek cz of A. A. Low & Bros. 

of Geo Opdyke & Co. 

of David Dows & Co. 

a .+..0f Lees & Waller. 

-.lateof Wm T Coleman & Co. 

.. Van Cott, Winslow & Van Cott. 


Gero. OPDYKE, 

Davin Dows, ... 
James Lees, ...... 
Wa. T. Coneman, ... 
JoHn WINSLOW,....... 


Branch Office, 112 and 114 Broadway, N. Y. 


SKXELS, Bowers & BouGuTon, 
MANAGERS. 


S. Crosby 


Clinton F. Paige, Special Agent, 


Lewis; BOSTON, Kinsley, Eddy & Hastings; PROVI- 
Edwards & Son; CINCINNATI, Charles Bonsall & Sons; 


& Son; MARQUETTE, Peter White; 


Binghamton. 


CaPITAL, $200,000.] [ORGANIZED, 1855. 


THE 


CHICAGO FIREMEN’S 


Insurance Company. 


OFFICE: 


Merchants Insurance Company’s Building. 


THOMAS CHURCH, President. 
J. K. BOTSFORD, Vice President. 
S. P. WALKER, Secre tary. 


Capital, 


; ‘ $200,000.00 
Surplus, Fan. 1, 1869, 


123,000.19 
$323,000. 19 
ASSETS: 


U.S.6 per cent. Bonds—s-20’s—market value. ...$214,500.00 
“ 




















Railroad Bonds...........c.ce« 9,000.00 
Ee eRe a - 9,000.00 
RI MINI cithasseiteiemiirinieuitiindinieinnca tes 62,000.07 
Bills Receivable caning 4,966.6" 
Premiums uncollected.. 11,052.00 
Office Furniture, etc.,... 500.00 
Cash on hand.....ccccce 18,668.85 
Te rT eeees 1,400.00 
$329,087.59 
LIABILITIES: 

EMREE MER nce tes cccnsinvedesesqaeed $5,737.40 

Dividends unpaid .......  «...-.- ‘i 350.00 
$6,087.40 
$323,000.19 
Losses paid in 1867, . $115,422.76 
Losses paid since 1855, . $433,559.56 
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H.aJ. V.N. DORR « CO. 


Insurance Agency, 


No. 128 BROADWAY, NEW YORK. 


BOSTON !NSURANCE CO. 


OF BOSTON, 


DR cccensabendanwn i iebciuaee $682,287.84 


COMMERCIAL MUTUAL INS. CO. 


OF CLEVELAND, OHIO, 
NR 66d te eanness 66nbeeswende $350,205.19 


CAPITAL CITY INSURANCE CO. 


OF ALBANY, N.Y. 


PE 6 0 54640.:666 6600504606660 00008 $312,288.25 


HOME INSURANCE CO 


OF COLUMBUS, OHIO, 


ABSEIS. ccc cccccccccedvece o peccee $638,447.34 


UNION INSURANCE CO 


OF BANGOR, ME. 


ASSES. oc ccccccccecesces se ean ee $421,204.56 


Correspondence invited with Agents. 


Horatio Dorr, 
Joun V. N. Dorr 
James V. N. Suypam. h 


STATE 


| NSURANCE (SOMPANY 


OFFICERS 
R. B MASON, President. 


C. M. SMITH, Vice-President 
J. VAN INWAGEN, Secretary. 
GEO, C. SMITH, Treasurer 


GENERAL OFFICE: 


No. 82 La Salle Street, 
CHICAGO. 


CASH ASSETS, over - - $400,000.00, 


INVESTED IN 


Government Bonds and other First Class Securities. 


CASH PAYMENT FOR LOSSES. 
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OME |NSURANCE (Jo. 


COLUMBUS, OHIO. 





Cash Capital, - - - 


Cash Surplus, 
Total Assets, Jan. 1,1871. 


C. P. L. BUTLER, President. 


OFFICE 


OF EASTERN 


$500,000.00 
138,447.34 


$638,447.34 


W. C. M. BAKER, Secretary. 


DEPARTMENT, 


Including New York, New Jersey, Pennsylvania, and New England States, 


No. 128 BROADWAY, NEW YORK. 


Cor. BRoapway, New YorkK. 


HORATIO DORR, ¥ 
JOHN V. N. DORR, } 


Managers. 


Agents in this Department transact all business with New York Office, where 


losses are adjusted and paid. 


Applications for agencies should be addressed to 


THE TEUTONIA 


Life Insurance Co. of Chicago. 


Central Office: No.160 LA SALLE STREET. 


Guarantee Capital. .........+++$500,000 
Cash Capital. .....eseeeeeeeee: 





OFFICERS: 
J. A. HUCK, President. 


N. EISENDRATH., Vice-President. 
CHARLES RIETZ. 7reasurer. 
C. KNOBELSDORFF., Secretary. 
GUSTAV RUEPRECHT, Superintendent. 


DIRECTORS: 
OrTo MUTSCHLECHNER, CONRAD Sg#irp, 
CHARLES DAEGLING, CLEMENS Hirsch, 
(ns, WENTHE, Joun FELDKAMP, 
Wa. REINHARDT, G. RUEPRECHT, 
Francis LACKNER. 

Dr. RUDOLPH SEIFFERT, Medical Director. 

De. WILLIAM W \GNER, } p- 2 io Nail 

De. THEODORE VuD (Cerner Serres 





FRANCIS LACKNER, Counsel. 

This Company has deposited $100,000 with the Treasure 

f the State of Illinois as security for all the policvholders 

In each state, or department of the Company, an Honorary 


Board of Directors is app vinted, and the business in that 
ection placed under their supervision. 

Che Company isvests the proportionate premiums (Re- 
erve fund) in that State in which the same are received, and 
s consequently 


A HOME COMPANY IN EVERY LOCALITY 


All policies issued by this Company are non-forfeiting 
ifter having been two ycars in force, or, if preferred, a cas! 
urrender value of 33 to 50 per cent of the premiums paid | 
will be returned. | 

As to soundness, liberal conditions and moderate pre- 
niums, this Company is unsurpassed by any other Com- 
any. 





k@™ “For Local and District Agencies application 
| may be made to the Secretary, 


H. & J. V. N. 


(je0. (. Crarke & Co. 


FIRE, INLAND, 


AND 


OCEAN 


I ¢ IR R ; Ma mager 


MARINE 


Insurance Agency, 
4 


No. 15 Chamber of Commerce, Chicago. 


NEW ENGLAND MM. INS. CO 
Boston. 
PEE Ds 6 20:05'6.0 6 604.440054600644-0088 $1,197,000 
INDEPENDENT INS. CO 
Boston. 
Rs 5664.6 66S 0 00O64 ttneed. bHEE $680.000 


NORTH AMERICAN FIRE INS CO 
New York. 
DBE Css tece vce cose sevevese cooveve $800.00 


EXCELSIOR FIRE INS. CO 
New York. 


I pc nckd sees sesetvetedus ere $340,009 
FULTON FIRE INS. CO 
New York. 
Rs iccienieereseces er $400,000 
HOME INSURANCE CO 


Columbus, O. 
PI aos 68:60:69 009609 9450609944 6008 $s1ts 090 
























> 
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PUTNAM 


FIRE INSURANCE COMPANY, OF HARTFORD, CONN. 


Cash Capital, . . . . . . «. $500,000. 
CASH CAPITAL AND ASSETS, July {, 1870, ; ; , . $714,518.20. 
OFFICERS 
ROBERT E. DAY, President. E. WORTHINGTON, Vice-President. SAMUEL G. PARSONS, Secretary. 
DIRECTORS 
ROBERT E. DAY, WILLIAM BOLLES G. W UINTARD., A. P. HYDE, A. ELY. 
GEORGE M. WELCH, |. W. DANFORTH, ELLIS WORTHINGTON, Cc. D. TALCOTT, E. B. AMES, 
E. N. WELCH, GEORGE P. BISSELL ASA S. PORTER, H. D. HUBBARD, 


WESTERN BRANCH OFFICE : 
Northwest corner of Washington and La Salle Streets, Chicago, 111. 
Agents appointed, Losses adjusted, Policies issued, and the general business of the Company for the Western States promptly attended to by 


WILLIAM E. ROLLO, Agent for Chicago. R. J. SMITH, General Agent. 


ALPS INSURANCE COMPANY. 


OF ERIE, PA. 


Cash Capital, - - -  - $250,000.00 
FIRE AND INLAND INSURANCE TAKEN ON LIBERAL TERMS. 


OFFICERS: 
; DapzpeasAon + 7 2 y T T Wspp Da pas Aont 
Hon. O. NOBLE, @7eeiden:. Hon. JOHN P. VINCENT, Vice-@residen 
M. RUSH WARNER, Secrefary. H. W. NOBLE, 7vreasurer. 
DRECTORS: 
HON. O. NOBLE, Erie, HENRY RAWLE, Erie Hon. JOHN P. VINCENT, Erie, H. W. NOBLE, Erie. 
F. H. GIBBS, Titusville, G. T. CHURCHILL, * M. HARTLEB, S HIRAM DAGGETT. Girard 
WM. B. STERRETT, Titusville, C. ENGLEHART, | “ Carr. J.S. RICHARDS, * Cart. D. P. DOBBINS, Buffalo 
OHN FERTIG. “ CHAS. M. REED. Jr. ‘ JAS. H. NIELL, “ Hon. G. B. DELAMATER, M eadville 
ion. SELDEN MARVIN, Erie, RICHARD O'BRIEN, Erie JOHN W. HAMMOND, “ H. S. SOUTHARD, North East 
N. WHITMAN. W. A. LOWELL ALONZO Jj. SAWYER 


WHITMAN, LOWELL & CO. 


fire, Life and Marine Insurance Agents, 
Room No. 6, BASEMENT, MERCHANTS Ins. Co. BUILDING, 


No. 151 WASHINGTON STREET, CHICAGO. 


AURORA FIRE INSURANCE COMPANY, OF AURORA, ILLS. 
CE BEN | GRE ons + 6:90 0.0 600 0 bo ae e088 cakes a 064be SS CETNEEESS45%0 Guwendwheeeesen+es ened $220,487.88 
CERMAN FIRE INSURANCE COMPANY, OF CLEVELAND, OHIO. 
eons cin 54s Wr kis KENSOESSS 66556 0 e ba TERE EdEEEKN AS Nebo nee ebdes Oren se~eN 64404000 $281,260.99 


ALEMANNIA FIRE INSURANCE COMPANY, OF CLEVELAND, OHIO. 
Ce FA SE a ansaid ooh 0s os 6050065968 005008 6 a08 ek 6 COMO EH 650 80500085000 SHES 0405646006008 $288,729.13 
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PHGENIX 


INSURANCE COMPANY, HARTFORD, CONN. 


Branch for Western and Southern States, No. 24 West Fourth Street, Cincinnati. 
H. M. MAGILL, General Agent. 














Assets, January 1, 1870, - - - - $1,681,148.86 

Liabilities, - - - - - - 57,717.95 

NET ” - = 7 $ 1,¢ 623,430.91 

FIRE LOSSES PAID IN THE WEST AND SOUTH: 

Ohio, ° ° , - $283,298 40 Minnesota, ; ° - $90,736 04 Mississippi . ° - $157,425 61 
Indiana, ° ° . 148,513 63 Kansas, ‘ ° , 32,482 61 Alabama, ‘ ‘ . 79.778 go 
Illinois, . ° ° + 437,105 03 Nebraska, ° ‘ , 5,go1 88 Arkansas, , , ° 25.451 45 
Michigan, . . ° 186,200 81 Kentucky, . : , 153,421 39 Texas, ° . 6,121 00 
Iowa, , : ‘ - 142,625 76 | Missouri . ‘ ° - 204,428 55 West Vi irginia, ‘ . , 2,000 00 
Wisconsin. ; ° 177,764 78 Tennessee. ° 182,166 51 Colorado Territory, ‘ 128 21 


TRIED IN THE FIRE AND FOUND FAITHFUL. 


By a firm and faithful adherence to a strictly legitimate Fire Insurance Business, and a prompt cash payment of all honest losses, the managers of the PH(ENIX hope to merit and receive 
a continuance of the very liberal patronage extended to the Company in every section of the United States since its incorporation. 


LOSSES PAID IN CHICAGO, $160,000.00. 
HENRY H. BROWN, Resident Agent, Pheeni«c Building, No. 90 LaSalle Street, Chicago. 


(CHARLES W. STANDART & CoO., 


Ntre, Marine, and Inland Insurance 
AGENCY 


No. 139 Broadway, New York. 


A. T. KINGMAN, Manager Marine Department. 


Western Insurance Company of Buffalo, (organized 1862), : ; ; ; , . Assets, $600,000 
Buffalo Fire and Marine Insurance Company, (organized 1843), . ; , :, ‘ , * 500,000 
Buffalo City Insurance Company, (organized 1867), . ; ; ‘ ‘ ; , . * 450,000 
North American Fire Insurance Company of Hartford Conn., . ; , ; ; ' * 500,000 
Andes Insurance Company ot Cincinnati, ' : ; . ._ «“ 1,000,000 


GREAT WESTERN 


FIRE INSURANCE COMPANY, 


Corner La Salle and Madison Streets, Chicago. 


Cen. H. L. STEWART, President. Cc. D. HOOKER, Secretary. 
STATEMENT—FEeEsruary 1, 1871. 


Cash Capital, . ; $258,831.42 
Cash Surplus, ' . . .  §1,862.12 
Assets, . $310,693.54 


CHICAGO DIRECTORS: 


Gen’t H. L. STEWART, Cc. D. HOOKER, AMES MONTGOMERY, E. L. CHAPMAN, A. B. PULLMA 


BENJ. CARVER, L. P. SANGER, ¢. EUGENE CADWELL, WASHINGTON LIBBY, Cot. A. N. W ATE RMAN, 
Dr. C.O DYER, W. N. STURGIS, J. McK. SANGER, J. D. WOODWARD, A. S. PECK, 
Gen’t O. L. MANN, HORATIO HITCHCOCK, Dr. L. S. MAJOR, A. C. STEWART, SIMEON CHASE, 
CHARLES J. STOKES, AUSTIN CRUVER, PHILIP WADSWORTH, Cot. J. T. FOSTER, ALEX. GUNN, 

M. W. JONES, C. B. SMITH. M. SMITH, H. H. PECK, W. E. SMITH 
R. J. WALTERS, H. B. BRYANT, W. W. KIMBALL 


J. F. HANFORD, Gen’l Agent, No. 161 Broadway, New York. FISH & ARMSTRONG, Ag’ts, Buffalo, New York. 
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12th ANNUAL STATEMENT OF THE 


AMERICAN INSURANCE CoO. 


OF CHICACO. 
Office, 118 & 120 Monroe Street. 














Officers : CASH CAPITAL paid up...eeeeeeeeeeeeeeees $150,000.00 
+ Cash on hand and Cash Assets...+ esse eeeeeees 46,812.71 
H. Z. CULVER, President. Installment Notes and other Assets.....+..++>- 348,061.95 
H N. HIBBARD, Vice-President. —-- 
CHAS. L. CURRIER, Secretary. Total. ..+eeeeeeeeeees $548,874.66 
M. A. HOYNE, Treasurer. Losses Adjusted and Due...... Ss None. 
R. B. CURRIER, General Agent. . and not Due..... ctugeeeeseges $4,906.05 
Unadjusted, awaiting Proof..........+-- 3,035.24 
Directors : CLASSIFICATION OF RISKS. 
EY, CHAS. L. CURRIE Brick. Frame. Amount of Risk 
Ho M. BAIL R, H. Z. CULVER, I 605 59s nntescnsndacsavcos lah didei scheiiceck _ 
Mg i OYNE, Hon. JOS. MEDILL,” LOYAL IL. MUNN, pS Signa A ALN Yan P DRE z 6 oe: 
” HIBBARD, NICHOLAS KRANZ, R. B. CURRIER. School Houses... .....ccrcccccccccccesecccccese 40 a §3- 379 
“ oF ceeliehe ap anne iionein Waleee _ 5,488 
Country Dwellings, Barns and Contents,....... 371 ys } ape 
General Agents ‘ Town Dwellings, Barns and Contents.......++ +235 —— nae 
A. GIBSON & CO., Cleveland, for Ohio and Michigan. A iia — ——— ae 
W. T. GIBSON, Indianapolis, ‘* Indiana. SOM 2 20 +ereecerrees 641 19,606 $19,940,809 
WHITFORD & HEFFRON, Beloit, for Wisconsin and Iowa. p ae ee of nat saree a the year 1870, pote 
’ ‘ONT . f Installment Notes received for 1870. $243,893-7 
C. H. FOOT, St. Joseph, Missouri. means S - ; ; j i 
Amount of Cash Premiums for same time....-- 62,514.00 
Cc. N. CONKEY, Canton, ‘* New York. » ~~ 4 








H. T. PROUTY, La Porte, Dist. Ag’t for Northern indiana. 
Organized A. D. 1859. 


Business done on the “* INSTALLMENT PL AN,” and confined to the i insurance of Dwelling Houses, Private Barns, their contents, Churches and School Houses. 


Total receipts on business done during the year, $306,407.7 


The American Insurance Company originated the ‘* Installment Plan,” the best plan ever intr ese d for the insurance of Farm Property, Detached Dwellings and Private Barns. 
Upon the * Installment Plan,” a policy is issued for Five years. Premiums are pai di n FIVE equal annual payments. Upon this plan the farmer has buta small amount to pay 
each year. Has the advantage of the proceeds of FIVE crops wherewith to pay for his insurance. He does not feel these small annual payments, where:s to pay at the time he 


insures for five years insurance, he feels it a burden, 


Agents wanted to canvass for Farm Property in all the Western States and State of New York. Address the SECRETARY. 


Fourth Semi-Annual Statement of 


d 1823. 
Incorporate 3 THE 





KNICKERBOCKER | 
NORTH AMERICAN Insurance Company, REAPER Cl ry 


Insurance Company of Rockford, Jil. 





Fire Insurance Company, Or CHICAGO 
JULY i, 1870 
FE DEP ERR NG, COP. Fane By H. F | 7, TRE ‘eu MM. 1RINE, Amount of Paid up Capital.. .$150,000.00 
(Branch Office, 9 Cooper Institute.) Surplus ERE Ss ee 29,315.99 








Office, No. 116 La Salle Street. Total Assets, July 1, 1870, $179,315.99 


FIRE INSURANCE EXCLUSIVELY. 








—_— . zs ASSETS: 
re ‘ S ] v3 = . . 

CasH CaPITAL, . " $ 500,000 Capital subscribed $500,000 Cash in Office and Winnebago Na- 

ee ee er ey Pree ee $ 2,057.20 
’ 1 = 7 - a a 6 057 

Su RPLUS, Jan. 1, 187 1, 279; 395 Capital in Cash, 190,000 Bonds owned by the Co., $15,050; 
a Market value..cccccecvcess err 16,250,00 

Torat AssETs, - - $7 70,305 Mortgage loans, first liens on real 
OFFICERS: RG ccecéngeicten sane anea en 145,430.00 
This old established Corporation is one of the | a. oR °remiums in course of transmission 4,487.32 
few insitutions of large capital transacting a HENRY FULLER, Interest accrued and not due...... 9,595-02 

STRICTLY FIRE BUSINESS—avoiding all President. Office furniture and personal pro- 
Marine and Inland Navigation Risks, thereby PREY o0os ceccvcccscevecesssesess 1473-45 
offering increased security to the assured. TESSE McALLISTER, Revenue stamps on hand......... 23-00 








Policies issued at the office of the Company 
and its Agencies in the principal cities and 
towns of the United States. 


sianes $179,315-99 
LIABILITIES: 
JOHN H. AVERY, Losses adjusted and in process of 
adjustment ridin abun ivi dk shel daca weal toad $1,767.50 


Vice-President. 





Vice-President. 
R. W. BLEECKER, President. ; - = | 
WYLLIS BLACKSTONE, Vice-President. | Toe oe THOMAS. D. ROBERTSON, President. 
F. H. CARTER, Secretary HENRY H. BLAKE, MOSES re pi Wien Presieet, 
: . ’ y: MES S. TICKN , Secretary. 
5 ern CONE Agua. Secretary, MELANCTHON STARR, T reasurer 
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PHGNIX MUTUAL | 


LIFE INSURANCE COMPANY, 


HartrorD, Conn. 


E. FESSENDEN, President. J. F. BURNS, Secretary. 





ASSETS, securely invested, = - - - - $6,090,562.13 
SURPLUS, free of all liabilities, = - - - - 1,761,147.19 
RATIO OF-ASSETS TO LIABILITIES LARGER THAN THAT OF ANY OTHER COMPANY OF EQUAL AGE, BEING 


$140.68 OF ASSETS TO EVERY $100 OF LIABILITIES. 


DIVIDENDS paid to Policyholders, - - $1,021,217.32 
INCOME in 1870, - - - - - - 2,827,638.16 


THE PROGRESS OF THE COMPANY FOR THE LAST FIVE YEARS HAS BEEN AS FOLLOWS : 


Assets at End of Year, Income for the Year. 
nec soe eeRN ee needing cae Sige ee kee $1,45713T4-95- occce scoecccees Nee e keine wed eM $848.607.71 
to by A ee 2,218, 344-29-ccercccccccccscccceeserccccccessece 1,179.044.28 | 
<a rrr pce seesbeniccsess SMPAMEINEESes <caess coves blak contended bunt 1,930,533-64 | 
tao: eee eee ee eee 5:O81.G73-5O+ eee e cecececsecceeeececereeeeseeees 2,432,979.00 
yo ee re 6,090, 562.13--+2++ seeccevcees (weeseee cone wseeeee 2,827,638. 16 


Within the past five years the Assets of the Company have increased more than FIVE MILLION DOLLARS, notwithstanding nearly a ] 
MILLION DOLLARS have been returned to Policyholders in Dividends, and ONE AND A QUARTER ' 
MILLION DOLLARS paid in losses by death during that period. 


That this is a Progressive Company is demonstrated by the following Comparative Statement of Business in 1865 and in 1870, respectively : 


No. Policies Issued. Sum Assured. Income, Assets. 
1865... eee eeeeeeee 7 oy Dee $8,779,425 --+e cere ceeeees SG ME Benes cusds seeees $903,284.71 
1870- + +2 eecce scenes Q,065 cece cence euee 19,466,761 «+0 ceeese eee e+ 2,827,638. 160000 seccseeeees 6,090, 562.13 


That the business of the Company is managed with strictest economy, is indicated by the fact that notwithstanding the large increase in 
business, the expenses have been in inverse proportion, as will be seen by the following table: 


1870 1869 1868 1867 
Ratio of Expense to Premium Receipts....---..++++- 17-3Qeocccecees 19.27 occecscece 19.67 «+++ ++ ++ 0+22.53 
Ratio of Expense to Gross Receipts....---++++.+++++- 15.42 cccccccee Se eee “ere 20.53 


As evidence of the Special care taken by the Company in the selection of risks, it is sufficient to state that 


Irs Ratio or Losses Patp to Amount aT RIsK Is SMALLER THAN THAT OF ANY OTHER COMPANY OF EQUAL AGE, 


Name_y—O.91. 
Since the Commencement of its Business the Company has issued more than 52,000 Policies, 


AND 


HAS PAID IN LOSSES ONE AND THREE QUARTERS MILLION DOLLARS 


To the families of those who have deceased while members of the Company. 





General Agents. 


A. C. GOODMAN, New York Branch, No. 153 Broadway. ‘ 
R. R. ANDREWS. .ccccccccccccces Halifax, Nova Scotia. ; E. S. FOLSOM...........cscesscoccees Indianapolis, Ind. CHARLES NOURSE...........se000e: Memphis, Tenn. 
BM. V. B. BULLccccccccccccccccesceed Albany, New York. | E. P. GRAY....cc.cee coe cocccoeces San Francisco, Cal. JOHN B. POWELL. .............seeee0 Hartford, Conn. ‘ 
Te, ©, Dis cc cosoccccesectcsecne Augusta, Georgia. W. H. GUILD... 2.0... cece scence eee eeenes Boston, Mass. W.S. SWYMMER......... squsdunesees Vicksburg, Miss. 
A, . BET HU We cvcccewessvccecsase Montreal, Canada. LAWRENCE P. HILL......0--eeeeeeeeees Mebts, Als. i J. HW. WALRAT Hs sccscosevoccccvessecs Milwaukee, Wis 
B. F. BRECKENRIDGE......... .... Columbus, Ohio. THOS. G. JONES..............++.+.»Minneapolis, Minn. GEO. S. WOODWARD.......... Leavenworth, Kansas. 
H. A. BREWSTER. ....cocescccccees Washington. D.C. HENRY H. KOON......0.. ceecceeeeeeeees Chicago, 811. | L. T. BADS.... .cccorvcccccccccccessccces Davenport, Lowa. 
BYINGTON & DURNING......... St. Louis, Missouri. W. J. MOLYNEAUKX......cccceeeseees Charteston, S.C. | 1. 8. BIORGA Moc. ccccccccccsccsccoccccvcccsMeaeM, UG. 
H. R. CHRISTIAN. cc ccccccccccecccecese Savannah, Ga. |C. P. MONTAGUE... .ccccceccccccsccece Baltimore, Md. SCHENCK & THOMPSON...........+++-- Newnan, Ga. 
G. S. DARLING receccccecccececseres ooNew Orleans, La. | W. W. MORRIS... ..ccccccrccccscccccces Leslieville, Ky.!' C. B. WHEEBORMeccccccccsc.c0e coccceccs Atlanta, Ga. 


L. B. PIERCE, Special Agent, Baltimore, Md. 
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IF COMPANIES WOULD KEEP GOOD AGENTS AT WORK, 
THEY MUST PROPERLY ENCOURAGE THEM, 


AND 


THE HEARTHSTONE 


Is an Encouragement to every Agent. 


THE TEST OF EXCELLENCE IS WELL-EARNED SUCCESS, 
AND 
THE HEARTHSTONE HAS ACHIEVED A SUCCESS WHICH 
HAS NO PARALLEL IN THE HISTORY OF 
INSURANCE LITERATURE, 


It was first issued in January, 1870. 


At the close of that year its circulation had increased to nearly 


ONE HUNDRED THOUSAND COPIES (99.790 by actual count. 


THE PROBLEM, 


How to Fducate the Masses of the People to a sense of the Value of 


Life Insurance, 


As an Investment, 
As a Wise Provision, 


As a Dutn, 


Was solved with the first appearance of this powerful aid to the 


Solicitor. 
SENT OUT AS AN EXPERIMENT, IT HAS MADE ITSELF A NECESSITY 


Agents and Companies look for the issues of the successive numbers 
as eagerly as they look for a year of prosperity in 
trade, or a bountiful harvest. 


THe HEARTHSTONE has been adopted as the regular canvassing 
document of mapy of the best and most progressive Companies 


the country. 


HOW HAS IT AIDED THE BUSINESS? 


Of the comparatively few Companies which show an increase in 
business during the year 1870, and of those which show the smallest 
proportion of lapsed policies, nearly every one has supplied its agents 
with THE HEARTHSTONE. 

The publishers have watched the effect of the paper very closely, 
and they know that the publication has wrought the most successfu 
and happy results wherever it has been distributed. The people wel 


come it for its elegant appearance. and its arguments are listened to 


in the family, where the solicitor is as yet little heard. The lif 
agent works under the disadvantage of appealing to men when they 
are busily engaged, and mostly unwilling to listen and be convir | 
Tue HEARTHSTONE finds its way to the fireside, and preaches thi 
blessings of Life Insurance at a time when it cannot fail to arouse 
reflection and compel conviction, 

THE HEARTHSTONE is sold at the following 


PRICES 


cea 


to 


100 COpies....ccccccccccccccccscccccccccccscecscccccccscssesecscceee § $5.00 
1,000 VT TEEETICE LEI TEEE TT CC COCSSOOSCOCOEEOEOOCOCOS C8880 008 40.00 
5,000 ™ Cor eccerccceseescess eee ererercecceseseesceceeesecesecesese 175.00 

On orders of 5,000 copies and over, a Company will be entitled to the F 


the whole of the last page for its advertisement, without extra charge oO rders 
1,000 copies or less, an extra charge of $5.00 will be made where the last page is des 
for this purpose. Send ten cents for specimen copy 


J. H. anv C. M. GOODSELL, 


Publishers. 


New York: ( orrr \ CHICAGO 
- » O ( S a 
156 and 158 Broadway. i) FFICE | 156 and 158 Washington St 
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ENTERTAINING 
Life Mnsurance Literature 


VALUABLE AIDS TO THE SOLICITOR. 





Che Spectator Heatlets. 


he matter contained in these documents presents novel and attractive views of the 


of a life policy, and the whole series forms a valuable and permanent contri 





) the literature of Life Insurance, They are uniform in style, and printed on 
ited paper in excellent typography. 
; 


We invite the careful attention of officers and general agents of Life Companies 


is series of canvassing documents: 


‘ I TO BECOME INSURED IS TO BECOME RICH; Life Insurance a 
profitable investment ranslated from the Seventeenth (Fren¢ Edition of 
M. Eugene Reboul. 5S pp Price per 100 Copies, $3.00; per 1,000 Copies, $15.00 
No. 2 LIGHT IN A DARK PLACE; or a Wife’s Retlecions Illustrating the 
Benefits of Non-Forfeiture.) 4 pp. Price, per 100 copies, $1.50; per 1,000 


copies, $12.00, 


No. 3. DUTY AND PREFUDICE. An interesting and Truthful Narrative. (By 


i distinguished divine Depicts the misfortune of suffering a policy to lapse. 
S pp Price, per 100 copies, $3.00; per 1,000 Copies. $15.00. 

No.4. JSZIT TOO DEAR? (A Novel and Ingenious argument for Business Men.) 
Translated from the Third Edition in French of Francisque Sarcey. 16 pp. 


Price per 100 Copies, $5.00; per 1,000 Copies, $30.00, 

No. 5. THE GOLDEN OPPORTUNITY; Earnest words to Earnest Agents. 
For Agents and solicitors only.) 4 pp.; intwocolors., Price, per 100 copies, 
35 00. 

No.6. THE QUESTION OF SECURITY. A Rational Inquiry as tothe Present 
and Future Solvency of American Life Insurance Companies. Price, per 1,000 
copies, $158.00. 

No.7. WHY DOITINSURE MY LIFE? A Series ot Answers by a Policyholder. 
4 pp.; in two colors, with ornamental border. Price, per 1,000 copies, $13.00. 

No.8. WIZLLIT PAY? This publication is entirely new, and is offered in the con- 
fident expectation that its DIRECT, CLEAR, DECISIVE style will render it 
one of the most valuable helps to the solicitor yet presented ! 

No.9. THE BUSINESS WORTH OF LIFE INSURANCE, by Hon. E. 
Rollins, Ex-Commissioner of Internal Revenue. A Sensible Argument 
Sensible Men. 8 pp. Price, per 100 copies, $3.00; per 1,000, $15. 

10. TEN YEARS OF A GREAT NATIONAL BLESSING. What Life 
Insurance has done in America in the past Ten Years, 8 pp. Price per 100 
copies, $3.00; per 1,000 copies, $15.00. 

No. 11. LUCK IN A BOTTLE; a True Story of the man who did the Right Thing 

at Last. By Charles Dawson Shanley, the well-known Essayist and Humorist. 
Spp. Price, per 100 copies, $3.00; per 1,000 copies, $15.00. 


z 





No. 12. HOW HE LEFT THEM ; a Leaf from the Note Book of a Practical Man. 
¢pp. Price, per 100 copies, $1.50; per 1,000 copies, $10.00. 
No. 13. HOW HE SAVED HER; or Sydney Haven’s Last Will. By Mrs. M. L 


Rayne. 12 pp. Price, per 1,000 copies, $18.00. 
t . 


No. 14. HOWJIT PAYS. This work is just from the press, and is believed to com- 
bine the best and most forcible arguments that can be adduced in favor of the 
Life Insurance system. It was designed expressly as an appx l 
practical business men. It views Life Insurance in all its practical aspects, 
shows its advantage when compared with other financial investments, anc 
illustrates cheapness, as does no other publication. Itis richly print yn th 
finest paper, with cover in two colors. Price, $5.00 per 100 copies; $40 per 
1,000 Copies 

Nos. 15 to 26 THE ASSORTED SERIES. We have recently issued a new series 


in assorted packages, containing twelve distinct leaflets of tw 


i to sensible, 











{ 5 I 
embracing almost every phase of arguments in favor of Life Insurance, as may 
be inferred by the titles, which are as follows: 


What Might Have Been, rhe Universal Privilege, 

The Question of Investment, The Only Safe Provision 

How To Be Rich, Proving Their Faith by Their Works, 
Common Facts Little Known. [’im Not Married, : 

Only a Trifle, Sense in Business, 

The Law of Life, rhe Best Security. 


They are sold either separately or assorted in any manner that may be de 
sired, at $1.00 per 100 leaflets; $4.00 per 500 copies; $6.00 per 1,000; $50 per 
g.000 copies ; and $60 per 12,000 copies. Where 9,000 or more are ordered, the 


company’s or agent’s advertisement will be printed on each leaflet without 
extra charge. 
a@ A liberal discount on large orders. Advertisements inserted when desired 
aa A specimen copy of any leaflet will be sentto any address on receipt of a 
three-cent postage stamp. 
Aa In addition to the above, several other leaflets, now in press, will be ready for 
circulation shortly 
«*s Insurance works published inthe the United States or in Europe supplied 
promptly, at publishers’ or im 





porters’ prices, 


«*x A copy of THE SPECTATOR catalogue of standard, American, rlish, French 





ot a two-cent 





stamp. 


J. H. anp C. M. GOODSELL, 
Publishers. 


CHICAGO 
156 and 158 Was 


New YorK / Offices of \ 
156 and 158 Broadway.} THE SPECTATOR- / Nos. 
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MISSOURI VALLEY 


Life [nsurance Company, 


OF LEAVENWORTH, KANSAS. 


H, D. MACKAY, President. 


D. M. SWAN, Vice-President. 
GEO. A. MOORE, Treasurer. 
J. I. JONES, Assistant Secretary. 


THIS COMPANY PRESENTS THE FOLLOWING ADVANTAGES 


TO ITS POLICYHOLDERS: 


A High Rate of Interest upon Investments. 
No Restrictions upon Residence or Travel. 
Policies Non-forfeitable and Exempt from Execution. 


Dividends upon the Contribution Plan. 





GENERAL AGENTS: 





R. H. EDDY, - - - - - - Des Moines, Iowa. 
FISHER, PUTNAM & BULEN,- - - - Denver, Colorado. 
J. C. NIAL, - - - - - - - San Francisco, Cal. 
J. MERRITT, - - - - 414 Olive Street, St. Louis, Mo. 
WM. RUFFIN, - - - : - - - Memphis, Tenn. 
DE WOLF & KITTREDGE, - - 66 Madison St., Chicago, III. 
M. J. TRUE, - - - 184 Superior St., Cleveland, Ohio. 
Comperent Agenis and Solicitors wanted. 


INCORPORATED 1859. 








THE 


GEORGIA HOME INSURANCE CO. 


OF COLUMBUS, GA, 


“00°000'0¢E$ 
‘eqidey 





Assets, Jan. 1, 1871, 


J. RHODES BROWNE, President. 
D. F. WILLCOX, Secretary. 

DIRECTORS: 
{ RHODES BROWNE, L. T. DOWNING, 


OHN KING, JAS. F. BOZEMAN, 
S. B. WARNOCK, 


JAS. RAWKIN, 
CHAS. WISE, 
W.J. McALISTER, D. F. WILLCOX, 
AMORY DEXTER, 

JOSIAH MORRIS, of Montgomery, Ala. 


Agencies at all prominent points in all the Southern and South-western States. Ad- 


dress, 


D. F. WILLCOX, Secretary. 
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ANNUAL STATEMENT 


OF THE 


NATIONAL 


Lire [Nsurance (Company, 


OF THE 


UNITED STATES OF AMERICA 
Branch Office, Philadelphia, Pa. 


For the Year Ending December 31, 1870. 


NET ASSETS, Jan. 1, 1870, .  . . = $1,224,482.40 
RECEIPTS DURING THE YEAR 








Premiums on Policies......... $640.982.18 
RE. Bs 5050054606 6065 00808 1.513.773 
Interest..cccccccccccess secccece 96,885.05 

- $739,680.96 


DISBURSEMENTS FOR THE YEAR. 
Claims by Death and Annuity, $105,848.30 











Surrendered Policies.........- 19,578.65 
Re-insurance.---.++eee% ceoccece 17,080.40 
"TEE. ccm 404044 04606 6844440008 10,541.19 
Expenses A ee ee ee 218,807.33 
Increase in Net Assets during the year, .......+++ $367,825. 
$1,592,307-49 
ASSETS, JANUARY 1, 1871 
Cash on hand and in Bank «-- ..seeeeseeaee $89,707.74 
$450,000 U. S. Bonds, (Cost)..-+++-seeeeees 452,597-60 
$35,000 Virginia State 6's, (COSt)..-+++.+-+- 16,747.26 
Dominion of Canada 6's, (COSt)...+ ++... eee. 63,578.33 
Loans on First Mortgages on Real Estate... 339,366.70 
Bonds & Stocks, (worth $go2 900), 591,000.00 
Other Securities ccc ccosssecsecess 28.552.70 
Office Furniture and all other Property..... 10,457.16 
- ————— $1,592,307.49 
Present value of Re-insured Policies........ $16,850.00 
Premiums deferred, (Semi-Annually and 
Quarterly) pe RSSET ROR ENEE ES CSU 66806 06008 94,443.00 
Premiums in course of collection «.......+. 33,265.00 
Market value of Investments in excess of cost 17,377-74 
eee GR. 5 cocens 6 040464 60060.600K 060% 11,354.00 





—— $173,289.74 








Gross Assets, January 1, IST 1g... ceccecece eens $1,765,597-23 
Number of Policies in force, January 1, 1871 .cccccccccce sesece 7,259 
Amount “ = eM iewene - $18,549,637.00 


The Annual Statement, as given above, shows that this Company has accumulated 
during the twenty-nine months of its existence, the sum of @765,597.23 which, with 
the Capital Stock of 81,000,000, makes a total amount of available and valuable 
Assets of One Million, Seven Hundred and Sixty-Five Thousand 
Five Hundred and Ninety-Seven 23-100 Dollars, the whole of whic! 
is held safely and profitably invested for the security ct its Policyholders, 

A valuation of the Policies in force on the first day of January, 1871, made by the 
most rigid method, and upon the same standard as to Interest and Mortality as that 
upon which its Premiums are based, shows that the full present value, or amount re 
quired to safely re-insure its risks on that date, was @807,389. 

A careful examination of the above figures, and of the character ot the Asse! 
gives conclusive evidence that the NATIONAL Lire INSURANCE COMPANY OF THI 
U.S. or AMERICA affords to its Policyholders that which is most desirable in any 
Life Insurance Co., namely, abundant security. 

The ratio of Assets to Liabilities is over 200 per cent; that is, the Company | 
more than $200 for each $100 of liability. 


CLARENCE H. CLARK, President. E. A. ROLLINS, Vice-President. 


JAY COUKE, Chairman Finance and Ex. Committee. 
E. W. PEET, Secretary and Actuary. 


— a — 
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ORGANIZED 1850. 





e Mnsnrance Company, 


OF NEW YORK. 


ALL PotictEs /VON- FORFEITABLE. 


Policies in Force, 
Assets, 


CASH PREMIUMS. 


WALTON H. PECKHAM, (resident, 
LUCIUS McADAM, Actuary and Secretary. 


M. O. WAGGONER, General Superintendent Ohio 

Michigan and Indiana. No. 154 Summit St., Toledo, O 
JOHN H. HOOD, CHAS. M.LANG, & E.F, MUNGER 

Assistant Gen’! Supt’s. No. 154 Summit St., Toledo, O 
CHARLES P. GRIFFIN, General Agent for Western 

Ohio and Southern Mich.. 47 Monroe St., Toledo. O. 
IRISH AND SMITH, General Agents, lonia, Mich. 
BENJ. F. WATSON, General Agent. 25: Broadway, N.Y. 
W.S. POLK, General Agent, Baltimore. Md 5 


THE 


MISSISSIPPI VALLEY LIFE INS. C0. 


(Chartered by the State of Kentucky.) 
Home Office, No. 44 North Third St., Louisville, Ky. 


OFFICERS: 


JOHN W. FINNELL, President. 
JOHN T. LEVIS, Vice-President. 
CHAS. F. FECHTER, Secretary. 
T. E. O. BROOKS, Assistant Sec’y. 
F. BERRIEN MOODIE, Gen] Agent 
T.N. WISE, M. D.., ; 
Ss. H. GARVIN. M_D., Medical Advisers. 


Issues Policies, Registered in the Insurance Department 
of Kentucky, and Reserve deposited with the State 
in Trust for Policyholders. 

The matter of first consequence to the assured is Sarerty. 
THE *‘ RESERVE"’ is the ‘‘ SHEET ANCHOR OF SAFETY.” 
THE STATE HOLDS THE RESERVE. 

In addition to the Special Deposit of the Reserve of each 
Policy. this Company has a General Deposit with the 
Treasurer of the State of 


One Hundred Thousand Dollars, 


aa This Company voluntarily sought permission to 
make the security of Policyholders complete by invoking 
the hg of the State as the custodian of its Re-insurance 
Fund. 


‘A registered policy is the safest form of life insurance 
ever devised."—Hon. E. Wricut, late Superintendent Ins 
of Mass. 

** So far as the question of security is concerned, a policy 
duly registered in this department is probably the safest 
life insurance policy that can be issued by a corporation.”— 
Wo. Barnes, late Supt. Ins. Dept. of New York. 

“When the real nature and importance of this deposit o: 
‘reserve,’ as it is generally called, and the vast aggregate 
amount that it must soon attain, are well understood by the 
general public. Registered Policies will no doubt become 
more popular than they have heretofore.—Gen. Gus. W 
Smitn, Com. lus. for Kentucky. 

No_ restriction on travel by first-class conveyance 
Residence in United States. British Provinces, Canada or 
Europe allowed at all seasons of the year. 

General Agents wanted for West Virginia, East Ten 
aessee, Georgia and Indiana. 

Address, 
CHAS. F. FECHTER, Secretary. 


Louisville, Ky. } 


$25,000,000 





2,500,000 | Losses pai 





GENERAL AGENTS: 


he P. HOLLINSHEAD, Philadelphia, Pa. 

J.C. MAYBERRY. General Agent for Ul1., Rockford, Ul. 

| ROBERT KNOX, General Agent, 251 Broadway. N.Y. 

E, WILLIAMS & SON, General Agents for Wisconsin, 
Milwaukee, Wis. 

JAS. RN. GARNISS, General Agent for California, San 
Francisco, 

;D. T. MACFARLAN, General Agent, 251 Broadway, 
New York. 

SMITH & LLOYD, Louisville, Ky. 


CAROLINA 


Lire INsuRANCE Compan Y, 





OF MEMPHIS, TENNESSEE. 


Hon. Jefferson Davis, 


President. 





M. J. WICKS, 1st Vice-President. 
J. T. PETTIT, 2d Vice-President. 
W. F. BOYLE, Secretary. 


J. H. EDMONDSON, General Agent. 


$953,435-32 


Divipenp June 1, 1870, 40. PER CENT. 


ASSETS, OVER 





Principal Office: 


No. 42 MADISON STREET, MEMPHIS 
POLICIES ISSUED ON ALL THE IM.- 
PROVED PLANS OF LIFE 
INSURANCE. 





We refer the general public to our Policy- 
holders. 


Annual Income, over $1,200,000 


d, over 1,100,000 


ANNUAL DIVIDENDS. 


WM. T. HOOKER, Vice-President, 
HENRY C. CLENCH, Assistant Secretary. 


J. W. TAYLOR, Jr., Gen. Ag’t for Iowa, Dubuque, Iowa. 
GILBERT & LAY, Indianapolis, Ind. 

LEWIS HUTZLER, St. Louis. Mo. 

J. W. DONOVAN, Leavenworth, Kansas. 

J. HUTZLER & CO.. Richmond, Va., for Virginia. 

JAS. L. HEVERIN, Dover, Del. ; 

JOSEPH MAGNER, New Orleans, for Louisiana. 
/C. F. BALDENECKER, German Department, 251 Broad 
{ way, N.Y 


At TNA 
LIFE INSURANCE COMPANY, 


Or HARTFORD, CONN. 





E. A. BULKELEY, President. 


AUSTIN DUNHAM, Vice-President. 
T. O. ENDERS, Secretary 
H. W. ST. JOHN, Actuary. 


Fant $I 5,000,000 


over 


Assets, 





The ZZETNA ranks as one of the first Compan- 
ies of the Continent. 
Its Annual Income is over $6,000,000. 
It has nearly 50,000 existing Policies. 

Its expenses are lower than most Companies, 
and consequently its ability to make and pay 
liberal dividends tothe insured is greater 
than that of most Companies 


It is one of the great Companies of the land 
IN INCOME, IN ASSETS 
IN NUMBER OF POLICIES, 
IN AMOUNT INSURED, 
IN SOLIDITY AND STRENGTA, 
IN SOUNDNESS, 
CHEAPNESS, 
PROMPTNESS AND SUCCESS. 
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\V[utual [ ife Insurance (‘ompany, 


The Pioneer Company of Illinois. 
Assets over Half a Miuillion 


OF CHICAGO. 


SECURELY INVESTED ACCORDING TO LAW. 


Organized 1865, 
Dollars, 


$121,000 DEPOSITED WITH THE TREASURER OF ILLINOIS. 


OFFICERS: 


MERRIL LADD, President. 
IRA Y. MUNN, Treasurer. 


E. R. PAUL, Vice-President. 
STEWART MARKS, Secretary. | HENRY M. LYMAN, M. D.. 


E. W. BRYANT, Consulting Actuary. 
PRINCIPAL OFFICE, No. 79 and 81 FIFTH AVENUE, CHICACO. 


UNSURPASSED SECURITY. 
NON-FORFEITURE PLANS. 


MEDICAL BOARD: 
TRUMAN W. MILLER, M. D., 


Advantages Offered by this Compann : 


similar to that provided for under the Laws of Massachusetts. 


HIGH RATES OF WESTERN INTEREST. 
All Profits Paid to Policyholders. 


Dividends Annual after Second Year. 


GENERAL AGENTS: 


Reserving as it does, under the Law of Illinois, by the highest standard in use in the United States, it gives Security unexcelled by any. 
Insurers, after having paid two full annual Premiums, have the option of Paid-up Insurance proportionate t 


Premiums paid, or of Extension 


Making its Investments in the West, and at Western Rates of Interest, its members derive the bencfits accruing therefrom. 
All Policies Endowments. 


No Kestrictions upon Travel or Kesidence. 


GEO. H. BRUCE, Michigan (Superintendent).......+ee+eeee++ Office, Adrian. Mich. DEDRICK & LAKE, Kansas and Missouri.........seseeeeseeeees Kansas City, Mo. 
C. DOMINY,, [ilinels......corcccccccccsseccese Nos, 79 and 8: Fifth Avenue, Chicago. RATE Oe By CD one ccc cncesccncesvscccenepecscesveess Cleveland Ohio, 
B. MALTBY, at larwze.coccccccccccccccccese “ bed a J. J. LAWRENCE, Mannesota...ccccccccscvccccccccescsscccvcccesscs St. Paul, Minn 
JESSE CLEMENT, * Sass astdiesoramentes = “ aa Oa ee ee in ci a entice sdeesctnsanseereensaeeeed Faribault, Minn 
B. HM. CBBORN, BMGs... ccccccccccvoccescovcssoscvsscoscoces ecvcccccce Quincy, Il. CS Wes SOR io cenccccvcceticvecnsroccesesecneececeusees Winona, Minn 
CHAS. H. LEADBETTER, Northern lowa........ccccccscccccecvecs Clinton, lowa. ee a eee Birmingham, lowa. 
THOS. K. WELCHER, Southern low... .....cccscsscoccccceceses Davenport, G. W. THOMPSON, Western lowa and Nebraska..........eeeeeeeess Dunlap, 
LYBIAM &. CATLIN, BAwsOie occccsccvccccccsescssscecccoses Leavenworth, Kansas. 


x@™ Liberal terms will be given to competent Agents. Applications for Local, Special, or District Agencies mav be made to any of the General 
Agents’ or for General Agencies to the Company direct. 


CRAFTSMENS 


Life Insurance Company, 


PARK BANK BUILDING, 


214 and 216 Broadway, New York. 


CASH CAPITAL, $200,000. 


Issues all the Various Forms of Life and 
Endowment Policies. 


PURELY MUTUAL, Divididing ALL PROFITS 


to Policyholders. 


NO RESTRICTIONS upon residence, travel or occu- 
pation. 


All Policies NON-FORFEITING by their terms. 


EDWARD A. LAMBERT, President. 
HENRY BELDEN, Secretary. 


JAMES LOUCHEIM, 
General Agent for Illinois, 
No. 27 Chamber of Commerce, La Salle Street, 
CHICAGO, 


| 


State Mutual 
LIFE ASSURANCE CO. 


Or Worcester, MAss. 





Hon. ISAAC DAVIS, President. 
Hon. E. WASHBURN, Vice-President. 
CHARLES L. PUTNAM, 2d Vice-President. 


J. D. E. Jones, Superintendent of Agencies. 


— Lg } Consulting Physicians. 


H. M. WHEELER, Assistant Secretary, 


WiLitiAM DIcKINSON, Jreasurer. 
CLARENDON Harris, Secretary. 
Won. E. Starr, Actuary. 


CHARTERED 1844. 


Accumulated Fund, - - - +--+ + - 
Losses Paid, - ts cwvt«a & se 


+ $1,035,007.24 
4 658 
Dividends Paid, - - --.--+----:-. 


-650.00 
402,900.00 


PRINCIPLES: 


CASH IN ALL BUSINESS. 
Care in the sclection of Risks. 
PRUDENCE in investing the Premiums, 
Economy in Management. 
ANNUAL Dividends of Surplus. 
The ConTRIBUTION PLAN of Distribution. 


The Company being Purpty Mutvat and having No 
STOCKHOLDERS to ae a protit out of the business, the EN- 
TIRE KESERVE BELONGS TO THE PoLicy HoLpEeRs. The 
first dividend is payable at the same time with the second 
premium on every Fuiicy. 

ALL Tne POLICIES ARE NON-FORFEITALE under the law 
of Massachusetts—the only State which has inserted in its 
Statutes that wise and just provision—which continues all 
Policies in force for the original amount until the value of 
the Policy, as defined by the Statute, is exhausted; thus 

iving the assured a full equivalent for every dollar paid to 

e Company. 

Tue (erennst ALONE RECEIVED ON THE INVESTED 
Funps or tTi# COMPANY IN THE LAST TEN YEAKS HAS 

| PAID ALL THE LOSSES BY DEATH DUKING THAT PERIOD, 

| AND THIKTY-Fi1vg (35) PERK CENT. OF ALL OTHER EXPENSES. 


_ Applications for Assurance or for Agencies 
| may be made to the Company direct. 


(Jonnecticut (_ yeneral 


LIFE INSURANCE COMPANY, 


BE. W. PARSONS, President. 
T. W. RUSSELL, Secretary. 
A. M. WARD, Actuary, 
F. V. HUDSON, Sup’t of Agena. 


SPECIAL FEATURES: 


SOLID STRENGTH 
ABSOLUTE SECURITY. 
RIGID ECONOMY 
EQUITABLE LIBERALITY. 


This Company have recently adopted a New and Original! 


Plan of applying the Surplus accruing on Mutual Policies 


Compensating Dividends, 


by which is secured the largest amount of present Insu: 
ance, in consideration of the full and regular prem 


iums paid, ever offered by any Life Company 





Efficient, reliable men, with experience, wanted as Gen, 
eral Agents ; to such only, inducements will be offered that 
will enable them to build up a large business. Apply to 
asther of the Officers 


—_—-- - 


— 
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LO DTU 


MUTUAL LIFE INSURANCE CO. 


Boston, Massachusetts. 


Organized as the Exponent of the “‘ Massachusetts Non-Forfeiture’’ Law. 


GEO. P. SANGER, President. 
GEORGE B. AGER, Secretary. | ELIZUR WRIGHT, Actuary. 


Dividends are declared annually, after the first payment, available immediately as Cash in payment of Premium, or to increase the amount 
of Insurance. at the option of the insured. Six dividends have been paid since the organization of the Company, OR ONE FOR EVERY YEAR O} 
BUSINESS. 

ALL POLICIES NON-FORFEITABLE, and all cash policies entitled to a paid-up policy after one payment. 

SPECIAL NOTICE.—7%e Company will make contracts with Agents corresponding directly with them. 


BRICE COLLARD, Gen. Ag’t for New York, FRANKLIN BABCOCK, General Agent, 
Orricr. No. 155 Broapway. No. 135 La SALLE Street. 
NEW YORK. * CHICAGO, ILL 


CONTINENTAL LIFE INSURANCE COMPANY. 


OF HARTFORD, CONN. 


(INCORPORATED BY SPECIAL CHARTER OF THE STATE OF CONNECTICUT, MAY, 15362.) 


Assets, San. 1, 1871, Ratio of Assets to Ziabilities, 


$2,080,260.20. $150,411. 





BOARD OF DIRECTORS: 


SAMUEL E. ELMORE..President Continental Life Insurance Co. Hon. LUCIUS J. HENDEE, President of £tna Insurance Company. 
Hon. JOHN S. RICE.....Ex-Speaker of House of Representatives. Hon. EZRA HALL....-...-.. b'eeeeeedeebene’ Chamberlain & Hall. 
Hon. ROGER AVERILL...... Ex-Lieut. Governor of Connecticut. HORACE A 4 t. ) 2 ee ee Counsellor. 
pee BR errr rrr ee «ee-e+-Talcott & Post. CHAS. J. COLE... ..cccecececee cence soccer veneccenes Counsellor. 
CHAS. S. BISSELL, Eaq.....0cccceccseccccee coe Stineld, Conn. ELIJAH C. KELLOGG, Esq.eeeeeeeeeeeceeeseeeee Hartford, Conn. 


Issues all the desirable forms of Poltctes. 
PART NOTE with Percentage Dividends. ALL CASH with Contribution Dividends. 
NO DAYS OF CRACE ALLOWED. EXTRA RISKS PAY EXTRA PREMIUMS. 


SAMUEL E. ELMORE, @7resident. 
FRANCIS D. DOUGLASS, Secretary H. R. MORLEY, Acéuary. P. M. HASTINGS, M. D., Medical Examiner. 


A Few Good “Agents W anted. 
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REPUBLIC | 


LIFHWH INSURANCH COMPAN Y. 
Capital Stock, 5,000,000. 


20 PER CENT PAID; OVER THREE-FIFTHS TAKEN. 


JOHN V. FARWELL, President. A. W. KELLOGG, Vice-President. 
ORREN E. MOORE. Secretary. PAUL CORNELL, 2d Vice-President. 


one ‘ : securing local influence; in its loans; its 
This Company possesses special at- 
large capital; in its business principles, 


’ 
mp TCCUIE! (Aer 
| | ae |i > a ‘ 
re ee 
’ se? = 
te “O'h 


tractions for reliable Agents who wish to 
its successful managers, and in the wide 


maintain their reputation; in its low 


= 


connections already secured. ‘* So much 


‘ates; its simple Policies, leaving no room i a a . 
rates ; its simple Policies, leaving no root insurance for so much money” is the 


for misrepresentation; in its plans for coming plan. 





COMPANY’S BUILDING. 


Central Office, 161 and 163 LaSalle Street, Chicago. 


BRANCH OFFICES :—409 Broadway, New York City; corner Third and Walnut Streets, Cincinnati; corner Fifth and Olive Streets, St. Louis; 
ny AND IN 26 OTHER PLACES, 


AGENTS WISHING A CHANCE TO WORK UNDER FAVORABLE CONDITIONS AND GET ALL 
THEY EARN, WILL DO WELL TO ADDRESS THE OFFICERS. 


THE 


HARTFORD 


LIFE AND ANNUITY INSURANCE COMPANY, 


HARTFORD, CONN. 
CasH ASSETs, OVER HaLF A MILLION DOLLars. 


WAREHAM GRISWOLD, (resident. JAMES P. TAYLOR, Secretary. 


D. F. SEYMOUR, Vice-@resident. STEPHEN BALL, Ass’ Secretary and Actuary. 





H. E. VALENTINE, Superintendent of Agencies. 


This Company issues all the approved forms of Life, Term, and Endowment Policies. | as to furnish AN ENDOWMENT to the policyholder at a lower annual premium than 


It applies to ull its Whole Lite and Endowment Policies, the MASSACHUSETTS | is required by any other system, Upon this system, premiums and interest are non-for- 
NON-FORFEITURE LAW. feitable from the beginning. 

With this Company originated THE INTEREST-BEARING PLAN—a method Dividends are declared and paid annually, upon the basis of contribution to surplus. 
whereby Life and Endowment Assurance are combined in one policy in such a manner Premiums and dividends payable in CASH. 


Energetic and responsible men wanted as Agents. Men of experience preferred. Commission or salary paid. 
Parties desiring information or agencies are invited to send for a circular, or to call upon 


R. T. PETTENGILL, General Agent, No. 1 Honore Block, Chicago. 
C. F. STURTEVANT, General Agent, No. 262 Broadway, New York. 
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PAcIFIc Mutua. LIFE 


Insurance Company, 


OF CALIFORNIA. 
No. 41 SECOND STREET, SACRAMENTO. 


LELAND STANFORD, President H. F. HASTINGS, Vice-President. JOSEPH CRACKBON, Secretary 
J. M. FREY, M. D., Physician-in-Chief. SCHREIBER & HOWELL, Genera! Agents, Home Office 





DIRECTORS: 


A ee oe 0 6008 s600cees Pres. Central Pacific R. R. iE Lis kch 66 6n 4be0o 500060 SRE «ab oe 88 6Os0'e0 4% Merchant. 
a ne re Comptroller. og ee tale dae wkd ee he eee be wd Rae Banker. 
ee ace note Ohne i Me b606 owe bees coco Uebe .... Banker. J. H. CARROLL... - cece cece ce ee cece eee ee cence rene ceee Merchant. 
NTS vy dew ad necé bes dots wiese ossede cavaes Merchant. Ns voce nceec secseecéetteeewnee Forwarding Merchant. 
I SE 6 6. 0's. 60 606.0 60600000 «006 ‘etaeche - aaee Merchant. JAMES TS coe Sekt 6G CCS kS ROSOER SEO wae ome ae Merchant. 
Eonar kcdw Baa 6.066 06 > 600 we 0000 0066 cedadkeck eee sods oe cule ese nd 060s wade seeeewns onan eae Capitalist. 
SOE. beccccwiswon seas néuwscce ovcdwael Merchant. ee rl PCM as cs scbcvwedccesceeceencececees oo Mereneet. 


CHARLES CROCKER......-Superintendent Central Pacific R. R. 


Original Capital, - - - - - += $880,000.00, Gold Coin. 





Assets, January 1, 1871, - - ° ° 815,436.69. 
PRINCIPAL AGENTS: 
SCHREIBER & HOWELL, No. 41 Second Street, Sacramento. Cal. SR ye 8 Seer ere ee Salt Lake, Utah. 
SCHREIBER & HOWELL, No. 137 Montgomery Street, San Fran- Ce OE ee PO re ee Delaware, Ohio. 
cisco. California. E. E. RYAN & CO....... No. 172 Washington Street, Chicago, Ills. 
J. A. BRUMSEY «2... ccccee cece cccscccccecsenes Virginia, Nevada. 





Reliable and energetic Agents wishing to contract for unoccupied Territory, will please address as above, 
or direct to Home Office. 


- 






















Hope MUTUAL 


LIFE INSURANCE COMPANY, OF NEW YORK. 


ee ee 


OFFICERS. 
, DIRECTORS. 
; HENRY A. JONES, . ... . . . President. 
) - = : HENRY A. JONES, CHAS. McCAULEY, 
j ee Ee el UK hlUc hl hl} hl Vice-President: 
f : , ps fi - WM. H. WALLACE, JOHN C. DIMMICK, 
j CHAS. 1. DEWEY, .... + « « Secretary. 
"i , ’ JOS. F. KNAPP, SYLVESTER M. BEARD, 
JOHN A. BRADY, M.D., . . Medical Director. . 
fae HOWELL SMITH, CORTLAND A. SPRAGUE, 
PUmreee Ws MEETS, st tlt lt et fl beer 


WILLIAM EDSALL, JOHN A. BRADY, 

S. H. HERRIMAN, WM. H. MILLER, 

EDWARD A. JONES, CHARLES H. DEWEY, 
BENJ. F. DUNNING. 


SHEPPARD HOMANS, . . . Consulting Actuary. 
}- G. WILBUR, M. D., Assistant Medical Examiner. 
JOHN C. DIMMICK,. . . . . . . . Counsel. 
E. H. DEWEY, . . General Manager of Agencies. 





ea — 
OrFricE, No. 187 Broapway. 
ALL KINDS of LIFE “and EN DOWMENT POLICIES ISSUED. 


e 6,775 Policies, insuring $13,894,043, upon which the premium income was $644,721.17. 


This Company wrote during the first seventeen months 
ITS LEADING CHARACTERISTICS ARE 
ECONOMY, EQUITY, LIBERALITY AND CARE IN THE SELECTION OF RISKS. 
ITS PRINCIPAL FEATURES ARE 
No Limitation ON TRAVEL: A FIXED SURRFNDER VALUE FOR EACH YEAR ENDORSED ON THE Poticy; a Low Rate 
PREMIUM; THE INCONTESTIBILITY OF ITS POLICIES, AFTER TWO YEARS, ON ACCOUNT OF 
Errors OR Omissions IN THE ORIGINAL APPLICATION. 
Those who desire to act as Agents for this popular and reliable Company are invited to correspond with the President or the Manager of Agencies. 
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COMPANY 
319 BROADWAY. 
Or New York. 


STATEMENT, JANUARY st, 1870: 


y lin i . = 

ee ee eae oO2 . . 

ASSCUR <i ccccccce-csseccesesceceses $594.505.39 Policie dell Si S68 , at Ratio of Assets to Liaoilities...eee ee eeeee 1.72 
cs Iss a} Mave cesses eeseseseses ° ° . 

ES Ee eT Te eee ee 387 $22.81 Redioton inxuaad in iON Se od Ratio of Losses paid in 186g to mean 
es Isstl Wye wee eereeereesecee dy 0 

Surplus as re; sind Policy holders.. 236,682.55 ‘ | AMOUNL Of TiSk...eeeeecceeees Covcccces -37 

I bi - ? Increase of ‘6g over “6S, more than too percent. | ; k 0-37 


This eemnr issues . Life. Endowment, Joint-Life, and Annuity Policies, 
AND OFFERS THE FOLLOWING ADVANTAGES: 


1. Its rates are low. 7. It loans tour fifths the value of policy tor | Insurance Department at Albany, if 

2. It affords absolute security. payment of future premiums. desired by the applicant. 

3. All its Policies are non-forfeitable. 8. It declares dividends annually. 11. Prompt payment of losses. 

4. All its Policies are incontestible. g. Its ratio of assets to liabilities is not ex- 12. Actual cash capital. 

5. It does not limit travel. ceeded by any other company of the | 13. No accumulation of interest on loans or 

6. It allows thirty days’ grace in payment of same age. deferred premiums, and no increase o+ 
premium. 10. The Policies are ** registered ” in the State annual payment. 


DIVIDENDS DECLARED ANNUALLY. 
JNO. R. HEGEMAN, Vice President. 


MEN oF INTEGRITY AND Goon CrarnacTer MAY sEcURE GENERAL OR SpeciAL AGENCIES BY APPLYING AS ABOVE 


THE 


SOUTHERN MUTUAL LIFE 


. o. - = 
Insurance Company of Kentucky. 
ESTABLISHED 1866. 


HOME OFFICE, LOUISVILLE, KENTUCKY. 
C asl Capital and accumulated . Assets, pec. 31, 1870, wr - $600,000 





Thi pany offers solid advantages to insurers, equal to those of the best companies in existence; in location; in the ratio of its assets to its liabilities; in prudent economy 
f manager nd s the liberality of its ¢ 1 Its rates are those approved byt snoerienes of tne bent .ompanics, longvet in exintence, und the tl rest scientific authority Its 
policies, non-forfeitable after payment of two annual premiums, may be exchanged for paid-up policies, or the whole insurance ext nded for aterm without further payment, at the 
| ‘ 
ption of the a red 
The # rve necessary to reinsure all the Company’s ,ont 31st December, 1871, as computed by W. E Harvey, Actuary, is $304,426, while the net assets of the Com- 
piny were $60%.500 at the same time, and are increasing 
P Tne P y of the Company has been carefully revised and l t 1 i ) ‘ fe surance: it has no needless restrictions on travel, residence and 
ipation; it does net abandon necessary precautions asa St ex i izard 
, It« enants to wive the full value of the reserve or net value in paid-up insurance at the single premium rates of the Company, so that a computation can be m ide, and the 
claim substantiited before any court, if need be : 7 
It stipulat that pari-up additrons nd dividends once declared t forfeited for non-payment of the premiums on the original policy. It stipulates to pay each 
Pp licv i 1 pror rtion of each distr bution f surplus, pre i ' " t v 
Phe just ny ts ef the insured cre t secured by tue contract i t Son sted favors 
[ne recent passage of a ten per cent t te « tire fi tite profitable vestments already above the average. 
r leath losses of the Compiunv ‘ xt t inu-ual care 1 electing risks 
AV hts of 7 rance secured tthe p ; we p | 
, fi, . . tes eo way ey © insura ‘ tot ' 0 \ ent of the ( ) Vv Ap cation for agencies sl ild be accompanied with testimonals of energy, 
integrity ind Sanaa Good arrangements may be cffected by comp -tent p fsu i] experience, for tie states of Oxo, West Virginia, Tennessee, lllinois and the nortawest- 
ern states 
oo) 1_Y ’ , - ‘Epc 
OFFICERS AND MANAGERS: 
co . 
JI. LAWRENCE SMITH, President. 
J. Hk. LINDENBERGER. Vice-President L. VT. THUSTIN, Secretary. W. E. HARVEY. Consulting Actuary. 
|. B. TEMPLE, 2d Vice-President JOHN B. SMITH. Zvreasurer. S. T. WILSON, General Ageut. 
W. B. CALDWELL. M. D., 
E. Dp. FOREE. M. D., Medical Board. 
LEWIS ROGERS, M. D § 


— -—- 
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MASSACHUSETTS MUTUAL 


LIFE 


CHAS. McLEAN KNOX, Secretary. 


Incorporated 1851 : 


ASSETS, $3,000,000. 
DIVIDENDS 


ANNUALLY FROM DATE 


SPRINGFIELD, MASS. 
JAMES WEIR MASON, Actuary. 


INSURANCE COMPANY, 


CALEB RICE, President. 


Purely Mutual. 


ANNUAL INCOME, OVER $1,100,000 


ON THE 


CONTRIBUTION PLAN, 


OF POLICT. 


THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies of every form, from the first payment, so that no policy ceases 
by non-payment of premium, until the full amount of previous payments has been spent in carrying the risk. 
Liberal arrangements may be made by agents or solicitors, on application to the Company, or to any of the following 


Messrs. SMITII & FOSTER, 243 Broadway, New York City, for New York City and vicinity. 
M. V. B. EDGERLY, Manchester, N. I , for New Ilampshire and Vermont. 

J, B. TALLMAN, 6 New Savings Bank Building, Syracuse, N. Y 
A. M. PARKER, 257 Main Street, Worcester, Mass., for Worcester and vicinity. 


E. P. PATTERSON, 


57 Weybosset Street, Providence R. 


J. B. PENDERGAST, 17 National Bank Building, Cleveland, Ohi 


GENERAL AGENTS: 


Pennsylvania 
, for Western New York. 


for Rhode Island. 
», for Eastern Ohio. 


JOHN KNOX MARSHALL, 8. E. corner of Sixth and Walnut Streets, Philadelphia, for 


E. P. WATERBURY, 81 North Pearl Street, Albany, N. Y., for Eastern New York. 
JCIUN BUMSTEAD, 173 Washington Street, Boston, Mass., for Boston and vicinity. 
S F. MERRILL, 109 Middle Street, Portland, Me., for Maine. 

ALBERT H. BOND, 265 Main Street, Hartford, Conn., for Connecticut. 


J. T. DEWEY, 17 Campbell's Block, Toledo, Ohio, for Western Ohio. C. B HINE, 220 Chape: Street, New Haven, Conn., for New Haven and vicini 
OWEN OWENS, 67 West Third Street, Cincinnati, Ohio, for Southern O 


HENRY SABIN Rockford, Ill., for Northern Illinols, 


PARKER M. CTIILD, 17 Newhall Ilouse Milwaukee, for Wisconsin. 

T. W LAWFORD corner Second and Ilolliday Streets, Baltimore, Md., for Maryland. 
MORRIS BROTHERS, 104 Genessee Street, E. Saginaw, Mich., 
0. C. BUTLER, 77s Broad Street, Newark, N. J., for New Jerse 


for Michigan, C. 


GEORGE H. WILTBANK, 125 South Third Street, Philadelphia, for New Jersey 


THE 


Manuattan LIFE 


Insurance Company, 
OF NEW YORK, 


Nos. 156 and 158 BROADWAY. 


NO EXPERIMENT, 


BuT AN ESTABLISHED INSTITUTION. 


Organized A. D. 1850. 


A business of nineteen years, characterized by prudence 
and economy, and the utmost care in the selection of Risks, 
has placed the MANHATTAN in a condition inferior to 
that of no other Company, and superior to the majority. 
The true standard by which to judge a company’s strength 
is not the amount of its Assets, but the Ratio of its Assets 
touts Liabilities. 

We refer with confidence to the following figures of the 
MANHATTAN, as shown by official statements to the 


Insurance Departments of New York and Massachusetts : 

ASSETS, January 1, 1871, $7,000,000 
SURPLUS over LIABILITIES, 1870, - 1,644,310 
RATIO, $140.70 Assets for every $i00 Liabilities 
RATIO OF EXPENSES TO RECEIF cS, $13.26 


The interest received from its Investments more than pays 


its expenses of management. 


HENRY STOKES, President. 
HALSEY, Secretary. 


tual 


ae 


I 


NSURANC 
Compayy. 


ALBANY,NEW YORK. 


This company offers liberal inducements to 
first class agents. It will always render them 
the most substantial tokens of appreciation and 
afford them every encouragement in sustaining 
a successful and honorable competition. 


ROBERT H. PRUYN, President, 
JAS. HENDRICK, Vice-President, 
LOUIS B. SMITH, Secretary. 


ROBERT GREER, 
Insurance Broker, 


No. 90 LA SALLE ST., CHICAGO. 


bie lines of Insurance arranged with despatch, at 
prices. Correspondence solicited 
&@ Adjustments and special work in the West attended 
to for Insurance Companies, 


| 
| 


A. FRISBIE & SON, 6 Lombard Block, Chicago, Ill., for Chicago and vicinity. 
GEORGE W MILLER, Springfield, Il.. for Central Illinois. 

R. HOPKINS, corner Main and Olive Streets St. Louis, Mo., for Eastern Missouri, 
y. R. DORMAN, Kansas City, Mo., for Kansas. 


THE 


HOMCOPATHIC 


Mutual Life Insurance Co. 


231 BROADWAY, New York. 


D. D. T. MARSHALL, President. 
JAMES CUSHING, Jr., Vice-President. 

A. HALSEY PLUMMER, Secreéary. 
STEWART L. WOODFORD, Counsel. 
ELIZUR WRIGHT, Ac/zary. 
E. M. KELLOGG, M. D., Examiner. 


Homeeopathists insured at LOWER RATES 
than in any other Company. 

Women insured at same rates as men. 

No restrictions on residence vr occupation. 

Policyholders voters at election of Directors. 


AGENTS WANTED. 


CHICAGO AGENCY 
MARSHALL & SEELEY, 


Room 10, No. 139 Madison Street. 
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Home | IFE | NSURANCE (COMPANY 


OF NEW-YORK. 
WALTER S. GRIFFITH, President. 


THIS Company has always conducted its business with the Greatest Economy, and upon the Most Sound and Conservative Princrples. 

CONSIDERING Quality ‘of business as of more importance than Quantity, the management, during the past ten years, has given the follow- 
ing results, which are among the reasons why it is the easées¢ Company “to obtain business Jer, and one of the very best to insure in: 

THE HOME while receiving in premiums, during the past ten years, an aggregate of $4,500.000, has been enabled to return to rts members 
$1,000,000 in dividends, having made and paid a dividend every year since the first, showing a ratio of total dividends to total premiums which 
largely exceeds that of other Companies during their first ten years, as will be seen by referring to the Report of the Insurance Department of 
Ohio for 1869. 

THE HOME has paid in losses over $1,000,000, and has now $3.650.000 in the most solid assets, showing now, as it has shown every year 
since its organization, a handsome net surplus over and above all liabilities, including capital stock. 

THE HOME shows not only the largest ratio of Dividends paid to total Premiums received, but also the largest ratio of Interest realized, 

being higher than that of any of the western Companies who boast so much of high interest). 

THE HOME continues to loan to its members one-third of the premium on all kinds of policies, without taking any notes. This can only 
be done by a Company like the Home, which makes and Pays a dividend each year to be applied to the payment of the loan, while most other 
Companies are now requiring ald cash. 

No restriction on residence or travel. No extra rate on female lives. Ad? policies non-forfeiting after ¢wo full payments. 

WITH all the popular features, and a record which is surpassed by none and equaled by very few Life Companies, the Home now invites 
men of strict integrity and good ability, to take General or District Agencies, with a contract direct from the President, upon the most liberal 
terms consistent with sound principles, for the following fields 


WESTERN NEwW-YoORK, SOUTHERN Iowa, NEBRASKA, 
NORTHERN OHIO, WISCONSIN, COLORADO, 
WESTERN MICHIGAN, MINNESOTA, CALIFORNIA, AND 


CENTRAL AND WESTERN ILLINOIS, KANSAS, OREGON. 


Affording a rare opportunity for good agents to build up a permanent income with an A No. 1 Company. The Home has no ‘ branch offices,” 
and no ** managers,” either at Chicago or elewhere, to control its territory or its business; but is prepared to pay directly to men who take terri- 
tory and canvass and procure business, full compensation, and give them a contract direct from a Company whose record for the past ten years, 
as to the treatment of its agents, affords a sufficient guarantee that their rights will always be protected. 

Gentlemen wishing information in regard to any of the territory mentioned, will apply to 


E. H. KELLOGG, Superintendent of Agencies, Milwaukee, Wis. 


3 I have worked a General Agency of the Home for eight consecutive years, with pleasure and profit, and, considering the guality of the 
Company. I believe that the Home offers the best inducements to agents of any Life Company doing business. E. H. KeLioce. 








ANNUAL STATEMENT 


CHICAGO Norte A merican [Mf utuat 


Life Insurance Company | Life Insurance Company, 
, 


| 
Of Chicago, in the State of Illinois, on the 31st day of De- AM It ‘AB K 
cember, 1870, made to the Aud: tor of Public Accounts | 
a. 


of the Siate of Iilinois, pursuant to law. 





™ Philadelphia, Pa. 


ITAL. 
Amount of Capital Stock paid up in full....++. $111,050.00 


ASSETS OF THE COMPANY. 


SPECIAL FEATURES. 














OFFICE, PENN BUILDING, 432 WALNUT ST. 








Loans on Bonds and Mortygages.....-.+e+ee. 69.410.00 
~ merged ona! me yr ~ nh gag Collaterals. ~ po All Policies non-forfeitable after second year. 
pspednatesbeteased -700.7 
Cash in hands of Agents and being transmitted. 18,055.55 One-third of Premium loaned when desired. 
ed Cash on hand and in Bank....cccccccececccece §.273.70 Loans endorsed on Policy and Renewal Receipts, 
ae due for oe Bevsveces ee aesentel 6,674 32 so that there are no Notes to sign 
ll other securities and property of the Company 15.354-70 Interest on Loans added to same at the end of 
Total ASRetB. os ccvcscoscssccccccvesseosece $171.339 05 the year, so that the Cash payments do not ncrease, 
LIABILITIES OF THE COMPANY. as in most other Companies that grant Loans 
Reinsurance Reserve... cccccscocccvescccoseses 124.271 00 Premiums moderate. 
Ali other Debts of the Company.......eseeeeee 358 91 Management prudent, but liberal and accomodat- 
Total Liabilities. sccccssccssevews eevussescs Gtapiepa i ing 
conn. | Dividends annuaily after the second year 
Cash Premiums received during the year(net). 112,242.54 No extra premium on Women 
I terest and Rents received during the year.. 9:420.75 | Restrictions on Travel only such as justice to th se 
ncome from all other sourcesS....scccccscseees 295-45 . oncR CO. remaining in healthy localities require 
Total Incomesss.ccsccccocsececeee sovccceee $121,967.74 | MUTUAL LIFE INSURANC This Company also issues Non-participating Policies 
EXPENDITURES. OF NEW YORK. 
Amot unt of Losses paid during the year........ 13,740-73 | a 
Amount of Dividends paid during the vear. 15,475.50 | OFFICE, N O- $16 BROADWAY, $109.000 1n Government Bonds are deposited with 
Amounts of Commissions and Salaries paid (Opposite St. Nicholas Hotel.) ’ ‘ : 
aes vents and Emploves DeSOSSeooeovesseeneosece 28 093.43 I HT , , NDALI P 4 the Auditor Gencral of Pennsylvania, asSe “ur- 
Amount of all other Expenses.......eseeeseees $310:5' E, DWIG - KENDALL, restdent, 3 < 
WAG |. F. P. HADDEN, Secretary. ity for all Policyholders. 
Total Expenditures.......ccceceseccccccees $98.022.17 - 
; _ MISCELLANEOUS ‘ DIRECTORS: — 
. pecan, Vemiseme! tanaben =) ine eeeh OFS | E. DWIGHT KENDALL,.... 0000.00 reeeees President. 
\ t ks taken during the yearin Illinois 1,127,175-95 NATHANIEL IAYDEN,....Pres’t Chatham Nat Bank FFI R 
"Ct ee | D. HENRY HAIGHT,.....-.....Retired from Business OFFICERS 
i TOUS swe e wees ere eee eeereeeseeeseseessses 65.120. 39 “RANCIS SKIDDY ..... Vice-Pres’t Central Nat. ank. . - — 5 - rE 
Ai intof Losses paid during the vear in Ilineis 9749-73 ©. HI. PALMER........ Sec’y West. Unien ‘Tele; sraph Co W W. KURTZ. A. D. WOODRUFF, 
WILLIAM F. TUCKER, resident. | pet Pe vas .+. Vice-Pre ve ' ——o Vire —— President, icon Mveaiiend. 
HN W Py ee sacl AME Ce of J. & J. Stuart, Bz s 
os et a ens eee | S. PREM ccc csccc. cones of Dederick, Sears & Co. seiaiieaiaads . ; 
Subscribed and sworn to before } A. i ONE ck iw sunies of Valentine & Butler. SUCCESSFUL SOLCITORS, and energetic District 
me, this 16th of February, 1$71. 5 | BS Rs Oe eee ates anaes from Business. | and State Agents wi!l find rare chances for permanent 


(__& Purp A, Horne, Notary Public. 


JAMES G, POW ERS,....... s+eee00f J. G, Powers & Co. | pusiness, 
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BROOKLYN LIFE 


INSURANCE COMPANY, 
No. 131 Broadwav, New Work. 


CHRISTIAN W. BOUCK, Presidenz. 
DANIEL AYRES, M.D.,. LL.D., Wedical Director. 


WILLIAM M. COLE, Secretary 
D. PARKS FACKLER, Consulting Actuary. 


ASSETS, - - - ~ $1,800,000.00 
DIVIDENDS to Polic wieder, suid in 1869, - 94,480.50 


Total removal of all restrictions on travel and tes No permit or extra Premium is required, and the assured may reside or travel on 


any part of the Globe. 
The guaranty of a CASH surrender value to every policy—tne amount of whi h is definitely stated in dollars and cents, and endorsed on each 
policy when issued. 
Rates low as consistent with financial soundness 
Promptitude in paying losses. 
No charge for Policy or stamp. 
THE BROOKLYN LIFE WAS THE FIRST, AND IS NOW THI 
AMOUNT OF SURRENDER VALUE UPON EVERY PARTICIPATING 


FOREMOST COMPANY IN GRANTING FULL JUSTICE TO THE ASSURED, BY ENDORSING A 


GUARANTEE OF A DEFINITE POLICY WHEN ISSUED. 


GENERAL AGENCIES 





FASSETT & SCHLOTTER, General Agenis for Missou» St. Le M ISAAC T. FORBES, General Agent for Maryland..............Baltimore. 
TIMOTHY GRUAZ, General Agent for Sout n Tillis eee ] | THOS. L. ALFRIEND & SON, Gen. Agents for Virgin Rr mond 
E. P. FRAZER, M.D., General Agent jor M Z ieere ] d 1. W. LAWRENCE, General Agent Vor 
JOSEPH AYERS, General Agent for Central Chios... FERSON, ¢ ( 
SHELDON & FLOYD, General Agents for J j = nie weuite I VETM E, ¢ SE OOP Ss 6 ack che ne entities 
NOAH SHELDON, General Agent y Northern Penn.. : l 
L1Ik’ly INSURANCH 
7 Y = ( y 
4 r F ee ( U/_< 4 d 
ND 


ACCIDENT INSURANCE 


BBNSURANCE (@0MPANY, 


OF HARTFORD, CONN. 


C4uso ASSETS, .. . $1,388,888.27. 


Life and Endowment Policies in this Company unite Ample Security and Cheapness of Cost under a 
Definite Contract. The Low Rates are equivalent to a large * Dividend” in advance, 
The only Accident insurance company issuing yearly policies. Has paid to Policyholders, for Death or 


Injury by Accident, Sew Hundred Dollar pe lav. tor ne arly seven years. 






=» 
J 
oy “Fa, 










Hartrorp, Yanwary. 1571 


RODNEY DENNIS, Secretary, 


JAMES G. BATTERSON, President, 
CHAS. E. WILSON, .dss’t Secretary 


GEORGE B. LESTER, ./efuary, 


“ 
New York Office: 207 BROADWAY Boston Offic Sg WASHINGTON ST Philadelphia Office 117 SOUTH FOURTH ST. 
Chicago Offi So LA SALLE ST Ss Fran » Orne 424 CALIFORNIA SIT 
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UNITED STATES 


Life Insurance Company, 
Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 1850. 


Cash Assets yearly . . $4,000,000 
° THE PRINCIPAL FEATURES OF THIS COMPANY ARE 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, and 


LIBERALITY TO THE INSURED. 


All forms of Life and Endowment Polictes issued, 
JOHN E. DE WITT, President. 


CHARLES E. PEASE, Secreta» WILLIAM ID. WHITING, Actuary. 


THE NATIONAL LIFE 


INSURANCE 


OF NEW YORK. 





(KNOX’S BUILDING.) 


Life [nsurance, 


OFFICE, No. 212 BROADWAY. 


Annuities, 


COMPANY. 


Corner Fulton Street. 


kindowments. 


Iss ew forms of policies, and presents as favorable terms as any company in the United States Vhirtv davs’ grace allowed on each payment, after the first vear, and the 
policy held good during that time All of our policies are incontest ble after I l payments Policy lers share rm the profits of the Company, and ive a Voice in 
the election and management of the Company. No policy or medical fee iryed All poh 10n-forfeitable on the principle of the Massachusetts law. 


BOARD OF DIRECTORS: 


EDWARD A JONES, SILAS C. HERRING, WM. I. WORTHINGTON, ROBERT CROWLEY 
| S. M. BEARD, HENRY CLEWSs, J} CHIN C DIMMICK, A! BERT WRIGIIT. M.D., 
ELI BEARD JAMES TURNER, GEO. A. HALSEY CHARLES CUR'‘ISS 


HOWELL SMITH, r.B VAN BIIREN GEO (GE WEST 


WM. A. CUMMINGS, 
JOHN DEMERITI A 


JOSEPH F. KNAPP, HENRY P. FREEMAN 


EDWARD A. JONES, Pres¢dent. 


JOSEPH WILDE, 


JONATHAN O. HALSEY, Vice-President. 
‘ HIRAM B. WHITE, M. D.. Medical Fxaminer 
Residence, No. s Greene Avenue, near Fulton Avenue, Brooklyn. At office. daily from 12 to 3 o’clock, P. M. 





AGENTS WANTED. CALL OR SEND FOR CIRCULAR, 








JONATHAN ©. HALSEY, 
HENRY A. JONES, 
PHILIP STINER 
EDWARD RIDLEY 

J. WOODWORTH 


JOHN A. MORTIMORE, Secretary. 


SS es ce 
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~ SECURITY , 
Life Insurance Company, of New York. 


ROBERT L. CASE, President. 
T. R. WETMORE, Vice-President. ISAAC H. ALLEN, Secretary 











ALL POLICIES NON-FORFEITABLE. 
NO RESTRICTIONS ON TRAVEL IN ANY PART OF THE WORLD. 


NO EXTRA RATE FOR INSURING FEMALES. 


This standard Company is too well and favorably known in the Northwest to require any detailed statement of its fair and impartial manner 
of doing business. City canvassers and country agents will find no better Company to work for. 


Apply to 
: W. W. NORTHROP, General Agent for Indiana, Indianapolis. 


J. L. DAYMUDE, General Agent for Iowa, Davenport. 
HOMANN & REHM, General Agents for Missouri, St. Louis. 
H. E. METZGER, General Agents, Cleveland, Ohio. 
S. W. HOLMES & CO., General Agents for Kentucky, Louisville. 
COL. M. MUDGE, General Agent for Michigan, Quincy, Mich. 
W. B. DAVIS, General Agent for Wisconsin, Madison, Wis. 

C. H. BAKER, General Agent for Illinois, 

No. 106 Soutu CLarK STREET, CHiIcaco 


THE 


SAFETY DEposir WORLD 


LIFE 
MUTUAL LIFE Home MUTUAL 


Insurance Company, 





OF CHICAGO. 


St PHILLIPS. President 


S. E. SEYMOUR, ROBERT PATON, 
Vice-President. Secretary 
R. §. PATTERSON, M. D., Medical Director 


ATLANTIC BRANCH. 


CINCINNATI, OHIO. 


ALEXANDER LONG, President, 
PETER KINNEY, J. B. McCONNELL, 


149 BROADWAY, NEW YORK. Vice-President, Secre tary, 
J. W. IREDELL, S. J. F. MILLER, 
O. R. KINGSBURY, Pres. JAS. H. INGERSOLL.,V. Pres. Assistant Sec’y, Medical Examiner 





New York Advisory Board, 


SAMUEL E SEYMOUR, General Manager [ No] [RANCE COMPA NY, DIVIDE VDS 


CHARLES H. WELLS, Associate Manager. 
W. H. B. POST, M. D., Medical Director 
sdindrrecemens cm niet , 160 Broadway, New York. Declared annually on the Contribution Plan 
DISTINGUISHING FEATURES OF THE COMPANY. — . 
Absolute security to Policyholders by the deposit of JAMES H. FROTHINGHAM. President. 


interest-bearing securities. 


= een W.S. TISDALE, Vice-President. 
THE SEMI-ANN DEPOS sg 
ANNUAL DEPOSIT WM. F. BUCKLEY, Secretary. ASS ETS, 





of the reinsurance funds of the Company computed by law 
at four per cent interest, being the safest and t standard —_— : , . . 
a prt ll & ann ee era es ¥ ROGERS, M. D., Medical Examiner, at the office Over - - $ 200.000 
A CASH COMPANY i... oe | | J ’ 
JAMES CRANE, M.D., onsulting Physician, Brooklyn 
paying Dividends in cash only when earned legitimately, WM. P. PRENTICE, ounsel and Ait 
- M. LEI +, ounsel and Attcrney ——— 


after first providing for the necessary reinsurance fund. 





ACTIVE AND ENERGETIC AGENTS WANTED 


RELIABLE ) AGEN TS WANTED. Special Features, 
Western States, Address Home Office, 168 Washington Liberal Policy as to residence or travel. Divid ] Va al A ry 
ral olic ¢ 0 sic e ¢ is . ca TENCY 
Street, Chicago, Illinois. crease unnually with age of Policy. Losses an in thirt , 8 dba 


Eastern, Middle and Southern States, Address Atlantic days after proof of death, Thirty days’ grace allowed in No. 151 LA SALI E $8 CHICAGO 
+ . 5 4+ . + ed e *s . 


Branch, payment of renewal premiums 
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Mutual Life Insurance Company. 


No 


HILTON SCRIBNER, President. 
Vice-President. 


GEO. W. SMITH, 


This Company is Purely Mutual. 


139 Broapway, New York. 


All policies ¢rcontestible for usual causes. 
No restrictions upon travel or residence. 
No increase of annual payments on any class of policies. 
Policies absolutely non-forfeitadble. 
Each policyholder has a vote in the elections. 


Branch Office, 


Agents Wanted. Apply to 


“| -EUTONIA 


Insurance Compaun, 


CLEVELAND, OHIO, 


Capital and Surplus, - 


$250,000 


H. W. LUETKEMEYER, President. 
E. HESSENMUELLER, Secretary. 


Western Branch Office, 


No. 4 Chamber of Commerce, Chicago. 


H. 8S. TIFFANY & CO, 


GENERAL AGENTS. 


Reliable Agents wanted throughout the 
State. 


ro ATO 





I~, 
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IFES, 
INSURANCE 


AND TRUST COMPANY 
OF NEW-JERSEY. 


It affords the fullest legal security to MARRIED 
WOMEN and CHILDREN, without any limitation of the 
amount of premium they must pay. By its charter, a Wife 
may insure the Life of a Husband for the beneht of Herself 
or their Children; or a husband may insure his own life for 
the benefit of his wife and children; or children may insure 
the life of a parent for their own benefit; in each case, 
FREE FROM ANY LIABILITY to the "creditors or re- 
presentatives of the husband or parent. 


OFFICERS AND DIRECTORS 
A. O. ZABRISKIE, Chancellor of the State of New Jersey, 
ersey City, N. J. 
HENRY S.TERBELL, of H.S. Terbell & Co., New Y« rk 
JAMES A. WILLIAMSON, of James Bishop & Co., N.Y 
DANIEL S. APPLETON, of D. Appleton & Co., N. Y. 
BLAKELEY WILSON, eee ot the Second Nationa 
Bank, Jersey City, N ] 
D. JACKSON STEWARD, 150 Fifth Avenue, New Y« 








HOSEA F. 3 LARK co ccccncsecsces Merchant, Jersey ¢ “ity 
E A. THAT T . ccvccccsess A. Hayt & Co., New Y« 
WILLIAM ¥. CEE Race dnsscnssesseecessnced ‘Clifton, N. " 


E. A. HAYT, President. 
JAMES A. WILLIAMSON, JVice-President. 
C. D. DESHLER, Secretary. 

Offices: cor. of Washington and Montgomery Sts 
Jersey Ciry, N. J. 

New York Office: 177 Broadway, 

A. S. PATTERSON, Manager. 


SIDNEY W. CROFUT, 
EVERETT CLAPP, Superintendent of Agencies. 


Secre larv. 


PRINCIPAL FEATURES 


No. 164 Washington Street, Chicago. 


THE 


DE SoToO 


Hlutual Life Insurance Company, 


ST. LOUIS, MO 
Office, No. 320 North Third Street, 


Between Olive and Locust Sts. 


ST, LOUIS DIRECTORS 


JAS. H. LUCAS, 
JAS. H BRITTON, 
WM. E. BURR, 
WILLIAM BALLENTINE. 

WM. J. LEWIS, - - President Commercial Bank 
ANDREW MAXWELL. 
H.S. TURNER, 

JNO. R. LIONBERGER, 
HENLY HITCHCOCK, Esq 


LOUISVILLE DIRECTORS 


JAS. TRABUE, 
GEO. W NORTON, . . Banker 
R. A ROBINSON, of R. A. Robinson & Co 
ISAAC CADWELL, - 


OFFICERS. 
JAS. H. LUCAS, President. 


WM. BALLENTINE, Vice-President 
E. F. PITTMAN, Secretar) 


H. CHRISTOPHER, M. D.. Med. Direc. 


HENRY HITCHCOCK, Attorney 
J. E. JACOBS, General Agent. 


EXECUTIVE COMMITTEE 


}NO. R. LIONBERGER. 


. eee 


President State National Bank, 
President St. Louis National Bank. 


President Lucas Bank. 
- President 3d National Bank. 


of Trabue, Davis & Co. 


Attorney. 


JAS. WH. BRITTON. 


— 
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ATLAS 


MUTUAL LIFE INSURANCE COMPANY. 








A 


OF SAINT LOUIS, MO. 


CHARLES A. MANTZ, President. J. R. MACBETH, Secretary. 


The ATLAS is prepared to make direct contracts with good and 


efhcient men in anv locality. 
FOR FURTHER PARTICULARS ADDRESS THE 
HOME OFFICE. ST. LOUIS. M¢ 


JOUTHERN 


Insurance Company, 
MEMPHIS, TENNESSEE. 








Assets, July 1, 1870, - - - - - - $826,222.72 
Dividends ta Policnhalders, Huly 1, 1869—4O per cent. 


COMPARATIVE POLICY STATEMENT 


Number of Policies in torce July 1, 1869, _ . : 1,511 
Amount insured July 1, 1869, : .  $5,94.5,042.16 
Number ot Policies in torce July 1, 1870, — ; 3,899 
Amount insured July 1, 1870, . : ; $14,094,3 39.00 
YFFICERS: 
T. A. NELSON, Presiden: AMOS WOODRUFF, Vice-President. 
"OFM. WHITE, 2d Vice-President BEN MAY, Secretary. 
F. S. DAVIS, 7reasurer. C. T. PATERSON, Asststant Secretary. 


ATLANTA BRANCH, Attanta, Ga. 
JOHN B. CORDON, President. W. C. MORRIS, Secretary. 
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ISSOURI MUTUAL 


Life Insurance Company, 
ST. LOUIS, MO. " 


~ a . . - ~ = y 
r. ae }, _ / ty AMA . 
\ “ L’ Ue +e HM Vb-VUe Die.) 


August, 1871. 


$100,000 Deposited with Superintendent of Insurance Dep't State of Itlissanri. 


OFFIC KES 
ARTHUR B. BARRET,. Prestdent. 
President. BEN. WILLIAMS, Secretary. 
R. M. JORDAN, M. D.. VWedical --xaminer. 


EWING & HOLLIDAY, Counsel. 


B. W. ALEXANDER, Vice- 

C. M. RANSOM, M/anaver of Agencies. 

E. H. GREGORY, M. D., Consulting Ph) 
SPECILAI rvENTION Is LLED TO THI 


Seven Per Cent lutcrest Paying Plan 


lust introduced by this Company. The plan is entire] v. t with great labor by Mr. W. E. Harvey, the 
Ww ‘ ry. in accordance with the designs of t ( tt a ted to th ws and wants of the public 
than at prev ly t | 1 ] 
Simple, keauitable, ned Detinite, 
And merits the attention of the insurance fraternity and | ) \ | profita stn t and insurance combined, since the pol- 
cvholder is entitled to an annual interest of seven per cent on t ( yrremiums paid, which is clearls t forth ia the policy, making it a 
definite contract, free from the disadvantaves of 
Fluctuating and Uncertain Dividends, 
Avoiding the necessity and preventing the possibilit from restrictions regarding travel and residence, 
and is 
N on- Fors itable, accordii J fe jt VMerssachusetts Law, 

hA™ Reliable and Energetic Agents wanted. Addr MISSOURI MUTUAL LIFE INSURANCE COMPANY, ST. LOUIS. Send for 

Circulars and all information. 


GLOBE 


fire Insurance Company of Chicago. 
CASH CAPITAL, - - $300,000 


Insuring against Fire, Lightning and Tornado, 
FROM 2 DAYS TO 5 YEARS. 


DIRECTORS 
J. M. W. JONES, 
G. M. WHEELER, 
H. M. PAYNE, 


H. F. WALKER 
C. V. DYER 
H. F. VALLETTI 
CHAS. B. HOLMES. 
EXECUTIVE COMMITTEE 
|. M. W. JONES, CHAS. B. HOLMES, 


FFICERS 


H. F. WALKER, , (Presiaent. G. M. WHEELER, 
J. M. W. JONES, :, . Vice-Presidaen: W 


General Office, 126 /¥ashington Street. 


EFFICIENT ACENTS WANTED. 





H. M. PAYNE, H. F. WALKER, President Ex Officio. 


L. S. BAYLEY, ‘ : Secretary. 
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ADVANTACES OFFERED BY THE 


NORTHWESTERN MUTUAL LIFE 


INSURANCE COMPANY 


To its Members and those Insuring, are 


{ About ONE AND ONE HALF MILLIONS or DoLtars of its surplus funds were 
Lee eS UPowr } loaned during the year 1870, upon unencumbered real estate security, worth from 
High INVVESTMENT'S, y two to three times the amount loaned thereon, at Ten per cent Interest, pay- 
| 


abie semi-annually, 
4 — 
: RATE —_ = ~f e rr t + The rate of death losses since organization has been below the average of American 
gi “ \ 4 companies, and in the year 1869 was less than thatof any other company of equal 
- Poa or ~ ur ra 6 ¢ y a . VU Z ve re word in Massachusetts. , 
It holds a reserve on all policies A peo percent. This is the highest security 
Wig Res revise FUND {4 known to American experience, and is recommended by the best Insurance author- 
re Ay J. H. VAN DYKE, President. 
assets, BO. OOO, 000.00. #3822 
JANUARY Be tO hs AUG. GAYLORD, Secretary. 


THE 


EmpiRE STATE 
Life Insurance Company, 


alesse NEW YORK. 


GEO. B. PHELPS, President. L. Ps ADDOCK, ist V. ‘President. EZRA CORNELL, 2d V. President. 
JOHN SHELDON, Secretary. JAMES F. STARBUCK, Counsel. JAMES K. BATES, Jledical Examiner. 





This Company presents many superior advantages. It affords perfect security. Is located with especial reference to economy in the man- 
agement of its affairs. Low rates. No restrictions on travel or residence. Issues Policies upon the Stock or Mutual Plan. Takes no notes for 
premiums. Will loan one-third of Premium, if desired. Participating Policies incontestable and non-forfeitable after two annual payments. 
Will grant * paid-up” Policies within ninety days from default in accordance with the “ Massachusetts Law,” or for amount of premium paid. 
Limited premium Policies non-forfeitable for pro rata amounts. Thirty days grace given on annual payments. Dividends made on the Contri- 
bution plan. 

%@™ Liberal inducements to Agents. 
M. 1D. HANOVER, No. 81 W. Third Street, Cincinnati. Ohio. Manager for Ohio and Indiana 


THE 


NASHVILLE LIFE [NSURANCE COMPANY, 


NASHVILLE, TENN. 


Has Deposited $100,000 with the Comptroller of Tennessee for Security of policyholders. 
COMPLETES ITS THIRD YEAR WITH A SURPLUS. 


Now Paying Dividend of more shan 20 Per Cent, Contribution Plan. 
























RATES MODERATE. ALL POLICIES NON-FORFEITABLE. 


JOHN M. BASS, @7ecide7?. WM. HENRY SMITH, Secretary 
FRED. H. FRENCH, Vice-President. Dr. J. F. GRANT, General Agent. 
D. P. FACKLER, Actuary. 
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STRICTLY MUTUAL. 


THE 


PROVIDENT LIFE AND TRUST COMPANY 


OF PHILADELPHIA, a. 
ASSETS, OVER 
No. 111 South Fourth Street. ye pArillion Dollars. 


ASSETS, OVER 


One Million Dollars. 








This Company was organized by prominent members of the Society of Friends to promote Life Insurance among Friends especially, accepting, 
also, such others as come up to the Company’s standard of health and ancestral longevity. The value of such a selection has been amply proved 


7 . . * . “tk . se . . ‘ . 
in England. where the *‘ Friends’ Provident Institution.” during its thirty-seven years of existence, has found its mortality so much | 


below the 


average. that the cost of insurance has been considerably less than in ordinary companies. 
Its low rate of mortality, economical management of its business, and the well-known character of Its officers, make it a very fopfular com- 
pany to solicit for among all classes. 

The Company is expressly required by its charter to divide every dollar of surplus among its Policyholders 


AGENTS WANTED. LIBERAL TERMS. 


CHARTERED BY SPECIAL ACT OF CONGRESS. 


NATIONAL CAPITOL LIFE 


INSURANCE COMPANY, OF WASHINGTON, D. C. 
A NATIONAL MUTUAL 


All approved forms of Policies issued upon the 
Stock or Mutual plans, and NON-FORFEITING. 


} 


yare favorably with all 





Rates of Premiums cor 


Life Mysurance Ca. 


sound and secure Companies. No Restrictions 

upon travel or residence Dividends annually on 

the contribution plan. No Extra Charge on lives 

of females, or officers of the army or navy Thirty A SPECIAL DEPOSIT OF 
Days’ Grace on all renewal premiums Economy 

the watch-word. No hazardous risks accepted. $100,000 


Losses promptly paid. 
Writn THE U. S. TREASURER AS SECU- 


Home OFFICE, : > 
RITY TO POLICYHOLDERS. 


1107 Pennsylvania Ave., 


Active Agents wanted in every city 


WASHINGTON, D. C. and town in the United States. 





JOHN B. PATTERSON, Secretary. H. G. WILSON, Vree- President. MATTHEW G. EMERY, President. 


EXAS \/[UTUAL | IFE [NSURANCE (‘OMPANY, 


No. GO Twenty-Second Street, Galveston, Texas. 





AUTHORIZED CAPITAL, - - - - $1,000,000 
CAPITAL PAID-UP AND SECURED,  - - ~ 300,000 


DIRECTORS: 













| M. BROWN. Pres't First Nat’l Bank of Galveston; of Brown & Lang, Galveston. OS, Be, Wiis acen00o0000ccs0ccee0esse8eenennseeesenes 
F. BR, RA ic ccc cecene. sececcesevcessscesen of F. R. Lubbock & Son, 66 i Ste nS « «5 605-000 0edeoes bbeeeeneesee Commission Merchant, . 

M. V. McMAHANececcoccccscccccccce -..of J. H. McMahan & Co., 6 PO.) ee ; wd ‘ & Chamberlin, Bankers, Waco 
A. J. WARD......0+--«+ -of A. J. Ward & Co., - T. C. JORDAN....0000- veneers enencsesenceeseescesseresscesenens Banker, Dailas 
jE SSE BAT ES. cccccccccvcccccccccccccccesccccccceecece of Bates & Dean, a R. B. TEMPLEMAN... .ccccces lsar & Templeman, Narasota. 
B. BR. DAV iS.cccoscces- ..of B. R. Davis & Bro., - BE. Co, BRE Oe O cece scccvcccevscssnccepenves © -ncsenseseetceesenesvenscecseesd Austin 
J. L. McCKEEN.....scecescecseees P ..-..0f J. L. & A. C. McKeen, 


J. M. BROWN, President. 
SAMUEL BOYER DAVIS, Secretary. 


F. R. LUBBOCK, Vice-President. 
Issues Policies on all the Popular Plans. 


The Texas Mutvat Lire Insurance Company. of Galveston, desires good and reliable Agents in all the towns and cities of the United States 
Apply, giving information as to past experience as a Life Agent, to 


SAMUEL BOYER DAVIS, Secretary. 





of Briggs & Yard, Galveston. 
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THE 
The Pioneer Homeopathic Company. 


MUTUAL. v= iS 7 t. 


BENEFIT Hannemann as 


THE 
STATEMENT, JANUARY |, 187 


COVENANT 


1870. ee ccccccccsccssccccecesese coos 08 coecce %18,439,006.39 
Received tor Premiums during 
the year 1870.......ccccceesse $5,004,437.94 
t 


Received for Interest during t 


Year WMoevsngsenersersruisess 1823578 Life Insurance Company, 


Life Mnsurance Company, 


NEWARK, N. J. 








the year 1870....cccccccccceces ’ 4 
Total Receipts for 1870....06,.°8,547.04 OF CLEVELAND OHIO. : 
Pui las by 2h, 8.2 gh Life [Insurance Company, 
* Surrendered a = e 
Policies..... 341,633.87 
Advertising & ) eS 
Printiny..... ( 91.08 . ‘ * P 
ho. Paip-up CapiTaL, $200 000 


—— age od 54,194.92 O F S A I N z L O U I S. 


Change .ceces 10,174.56 SURPLUS, — a 2 50,000 


Taxes and I: 


ternal Rev.. 93,418.97 
Commissions D “4 . Th ° ° 
. eposited witl -asurer ¢ i 
to Agents... 437,708.90 ih a rea urer of Ohio 100.000 
Physic’ns’ fees, 25,204.20 for benefit of Polic yholders, p] head 
Annuities..... 1,231.07 vi 
Return Prem’s, 1,610,205.23 $4,084.8i9.48 $2.77 








ASSETS ia 'S 
SS H. M. CHAPIN, President. Opp FeE.iows Hatt, 


Cash on hand. cccecccee peaneeebes $643.309 of 
Real Estute..ccccccccccvccccccs 3,180.8 : + -TIemT pe , 
Danted staaes Securities I 7 OK a L. D. CORTRIGHT, Vice-President. 
State, City and County Bonds... 4,574 Soo.00 > ‘Dp TL . 
Bonds and Mortgages....ee.---- 7.425.844.50 J. PF. CRANK, Sec retary. 
Loans on Policies in force...... ©.775,092.97 
Loans on Scrip..ssccseeeseeeess 1,400.17 Executive Committee—H M. Chapin, S. L. Cor. Fourth & Locust Streets, 

uve fo re : souree of - o9 . 
Due for Premiums in course « Mather, D. P. Eels, George Worthington, James 

LFANSIMISSIONs eevee ceeeeeeecers 17-440 , ad 

-d 2 i te ~ | Wade, Jr 

Interest due and accrued........ R454,170.45 
Deferred quarterly and semi-ar onaae _ 

nual PremiUuMs..ocessccosccscs 
Premiuins due, not yet received, ; , 

on issues principally of Nov I C I AHINI MANN es P $ ul ALL THI 

ember and December.......... $85,357-9 $799,904.8 POPULAR 1 I LN fot t-class compani it 

; itr t REDUCTIO ORGANIZED, A. D 1853. 
Total Assets, Jan. 1, 1871...............$22,012,638,8 RATI OF PREMIUM of f iX EIGHTEI ' 
PER CENT 

The dividend of return premiums declared | 
tors in 1870, will be paid to the assured as th I c rsed I cen] 
fall duein 1871, in conformity with the rule fthe Com} N 

n 1872. will ible Cor ae 


The dividend of return premiums to be paid i 
be apportioned during the year, upon the equitably adjusted 
percentage plan lately adopted by the Company 


—_— lictes ¢ re Von- 07 e a ILC 
All Policies are Non-forfettable, tHe OLDEST COMPANY IN THE WEST. 


Directors and Officers: 


LEWIS C. GROVER, MARCUS L. WARD a ee a oo Seen 
HENRY McFARLAN, NEHEMIAH PERRY 
CHARLES 8S. MACKNET, JOSIAH O. LOW sh Cas wattes 
A. S. SNELLING. JOSEPH A. HALSE\ DIVIDI NDS” ARI I i L.RED ANNUALLY 
RANDALL H. GREENE H. N. CONGAR, the CONTRIB ; PLAN. Ninety per cent. of 
I. H, FROTHINGHAM, OSCAR L, BALDW sera, and ten per 
LEWIS C. GROVER, President. LIBERAL CASH DIVIDEND E. WILKERSON, President. 

H. N. CONGAR, Vice-President. : 

EDWARD A. STRONG, Secresary. A. F. SHAPLEIGH, Vice-President. 
BENJ. C. MILLER, 7reasurer. = ee ee a ee 

AMZI DODD, Mathematician resident or S ALFRED CARR, Secretary. 


Medical Examiners. . , : ; 
GEO N. CARPE NTER X Co. WILLIS BROWN, Manager. 
JOSEPH B. JACKSON. M. D. 


a. Oa ee a No. 84 Dearborn Street, Chicago, | J. R. WASHINGTON, M. D., Med. Ex 
EDGAR HOLDEN, M. D. 
F. G. SNELLING, M. D. Vu rs tor the Northwest DRYDEN & DRYDEN, Attorneys 
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THE 


MouND City MUTUAL 
LIFE INSURANCE COMPANY, 


LOUIS, 





OF ST. MO 





LICENSED BY THE STATES OF MISSOURI AND ILLINOIS. 





$ 100,000 


Deposited with Superintendent of Insurance Department 


OF MISSOURI FOR THE SECURITY OF POLICYHOLDERS. 





ALL KINDS OF POLICIES ISSUED, 
NON-FORFEITABLE AFTER ONE ANNUAL PREMIUM 


TRAVEL, OCCUPATION AND RESIDENCE UNRESTRICTED. 





OFFICERS: 


JAMES B. EADS, Presdext. A. M. BRITTON, Vice President. 
S. W. LOMAX, Secretary. C. G. MCHATTON, General Agent. 
\ 121 a Oe Att rwReEY. Ww. HA CH. M. Dive Vell / Officer. 
W. E. I] ARVEY, ( onsulting Icfuary. 
DIRECTORS: 

T. A. RUSSELL, A. B GARRISON, 
]. G. WELLS W. H. JENNINGS 
JAMES LUPE, NORMAN J. COLMAN 


LOUISIANA 


f:quitable Life Ins. Ce 


NEW ORLEANS. 


| Charter Oak 


Assets, May 1, 1870, $289,291.22 


Reserve for Reinsurance, 
- 104,926.26 


Per New York State Standard, 
JOSEPH ELLISON, @7eeidez: Life Lnsurance Company, 
W. P. HARPER, Secr: tary. or 








W.C. ROBINS, Manager of Agencies HARTFORD CONN. 

DIRECTORS 
D. B. PENN, ASSETS, - - 7,200,000 

EDWARD RIGNEY 
CHARLES CAVAROC, 
GEO. A. FOSDICK, J. C. WALKLEY, President. 
A. THOMPSON’ Z. A. STORRS, Vice-President. 

HENRY TETE, S. Il. WHITE, Secretary. 


WILLIAM CREEVY, 
W. B. SCHMIDT, 


HALSEY STEVENS, Ass’? Sec’y. 


: SQUIRE, fuary. 
a i WM. L. SQI Agtuar 
MARSHALL J. SMITI L. W. MIDCI, ALethematician 
C. H. SLOCOMB, E. O. GOODWIN, Suferinut tof Agencies 


JOHN HENDERSON 
EDWARD BARNETT. 
C. E. GIRARDEY S. W. 
J. W. sToONx | 5. T. 


COWLES, 


? , ice Ago s 
LIVERMORE, § //0™¢ Office Agent 
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THE 
I-XCELSIOR 
Life Insurance Co., of New York. 


OrrFice, 68 AND 70 WILLIAM Sr., N. Y. 


CHARLES N. MORGAN, President. 
A. PLATT. Vice-President 


PLER WARD, Secretary. 


LED 


S. TURNER, Sut. of Agencies. 


An entirely new plan. 


Policyhold rs can at their option 
convert their Policies into Annui- 
tie Ss, Or into Paid-up Polici S. 

Tf for any reason a Policyhold. 
er wishes to cease paying premiums, 
his Puticy immediate ly Lecomes ad 
source of income. 

This plan, gust originated by this 
Company, VEMOVES EVErY oljection 
that can be urged against Life In- 
surance. 

Send to or call at the Company's 
O fil. 2 and procure prospects, C2X- 
plaining the dh tails of th is plan. 

Th, is Company } riits its mem 
bers to travel or vesideinthe Western 
Th misphe re any wher north of the 
Tropic of Cancer and in any part 
or Europe. 

Dividends paid annually. 

Full participation in profits. 


Ample capital and large and 
rapidly INCTEUSENG surplus. 
Agents will find this a very « 1S} 


Company to work, and, before renewine 
their contracts, are invited to communicate 
with the Superintendent of Agencies. 
Good territory and liberal terms to reliable 


and successful agents. 
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“ Sr Louis MUTUAL 


Life Insurance Company, 


IN MANAGEMENT AND SUCCESS, OFFERS INDUCEMENTS TO INSURERS EQUAL TO ANY FIRST-CLASS COMPANY 


ASSETS, tomy sis, - - $8,8Q0,000 


osses paid by death since organization, over......$1,750.000 | Dividends or Surplus returned to Policvholders. over $800,000 
] ji 4 pis ’ 





1 








Our past success is a guarantee for the future. Assets and Reserve secure and ample for all contingencies, 


ANNUAL INCOME, - - - - $3,000,000 


Examine our Plans and Rates before insuring elsewhere The most popular and advantageous forms and favorable terms for insurance presented Surplus distributed on the first 
of January each year, and Dividends paid ially thereafter, on the Contribution Plan. 
OFFICERS. DIRECTORS. 
oss ? ; OLIVER GARRISON, WM. T. SELBY, 
D. A. JANUARY, President. SAMUEL WILLI, NICH. SCHAEFFER, 
pV SO oe ER ee ee eee eee Vice-President THEODORE LAVEILLE, WILLIAM T. GAY, 
vf Se) Ferrer ror rrr rr rrr POP re eer ee Te Secretary. CHAS. H. PECK, WM.C, JAMISON, 
De, POR RaneE Keo eGsc neon rete roesereceecouseess General Manager of Agencie LEVI L. ASHBROOK, R. P. HANENKAMP, 
Te ais packs cbhdd ned eenee es LURAEN TOS C ests erase eed REa TERE ES ( hier JULES VALLE, L. H. BAKER, 
Fs in cebceeR arseesicabwcdesyanevewtes seeerek-a a neem ictuary. GEO. R. ROBINSON, D.A. JANUARY, 
Oe Ae 38 ere Assistant Secretaryand Assistant Actua ROBERT E.CARR WM. ]. LEWIS, 
Oe es Oe. Re ee A, Bhs Dire cee cceeeeccnceccecvecens .-- Medical Offices JOHN F. THORNTON JAS. O. CARSON, 
og bo eee ee Consulting Phys nm DAVID K. FERGUSON, JACOB TAMM, 
CERIO, Fr a RS sin dae cab en4. 0000. 100sncenncuererss Legal Advisers Hon. JOHN HOGAN 
NEW YORK OFFICE, No. 205 BROADWAY. 
GREGORY & IIOUSTON, Managers. J. IRVING WILSON, M. D., Medical Examiner. 


A. W. PLATTENBURG, State Agent for Illinois, No. 154 Madison Street, Chicago. 


EconomicaL Murua Lire INsurance Co. 


PROVIDENCE, RHODE ISLAND. 
SIMON S. BUCKLIN, ... . . President. Hon. ELIZUR WRIGHT, . . . . Actuary. 


e. G. McKNIGHT, ° ° ° . Vice-President. 


WM. Y. POTTER,. . . . . . . Secretary. 


ASSETS, 


$817,896.55. 


General Agents: 


POLICIES IN FORCE DECEMBER 31, 1871, 


$6,359,7 17-63. 


General Agents: 





W. T. Oxrm, I. Ab on e ~— 
For Metropolitan District, , : : : , = . — 
No. 157 Broadway, New York. suc. a pa a 7* . 1 for at ist the amount of pre me} PORTER H. Snow, 
. . ae : tances f three t that t t I sis the ( For Illinois and Iowa, 
Cc. < eee., " , ee No. 72 Washington Street, Chicago. 
No. 14 Westminster St., Providence. Il. No extra Char n the live f fi W. C. BRADLEY. 
GEORGE L. Dix. lil. Free mits t ft Army 1 Navy. For North’n Indiana & South’n Mich. 
Massachusetts. IV. Free rmits to visit t — t ; ever the insured so desire Fort Wayne, Indiaga 
N wT Wee ington Street, Boston V. These ts are ff tly guar i the fact that the affairs of the Company DR. JAMES F. ARIs. 
FRANCIs S. BELDEN. re managed BR , of Direct comprising some of the best financial talent in Nex For Northwestern Ohio, 
For Pennsylvania and Delaware . " gees “igs RS 2 ae > ae =i No. 132 Summit Street, Toledo, Ohio. 
No. 430 W i it Street Philadelp! 1 : ~ s, H we \GUE, H H B. ANTH vy, H wT . 
DANIEL W. B Et “ Actuary), G \. E. Burnsipe, Stwon S. BucKLIN (President) | T. P. SPENCER, 
ANIEL _ »USH, ae Isaac H H Kk, EARL P. MASON For Northeastern Ohio, 
Ieor Northern & We tern New York, No. 158 Superior St., Cleveland, Ohio. 
No. 170 Genesce Street. Utica, N. Y = 
WILLARD SMALL. ; SHUBAEL PARK, 
Por Slane; Adivere, i [he attention of experienced solicitors is invited to the plans of this ¢ For Missouri, ___[St. Louis, Mo. 
re rat , ' nart wie N. W. corner Fifth & Pine Streets 
CHARLES PARKHURST, 7 ; ated urticularly desirable Company to can- | _ 
For New Hampshire, vass for F. M. DELANO, 
Manchester, N. H. he ‘ oe ee ee Be i a . : For Detroit, Mich 
I | uC s it pers nauv and 
L. H. CONKLIN, nerget yeu e rece ler y the General Agents Geo. W. CHANDLER, 
For Oswego County, Mexico, N. Y 4 : For Wisconsin, 
E. W. Flower, es pegs ceaye % e General Agents are wanted for unoccupied fields, with Milwaukee. 


For Western Michigan, —s 


Office, Michigan Ave., opposite P. O, | my ao : on : . . Seents. me _WiLLiAms, 
Lansing, Mich. L. M. MILLER, Superintendent of Agencies, Detroit, Mich. F or California, 


San Francisco, California: 
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THE 


NCHOR LIFE 


[nsurvance Company, 


OF NEW JERSEY, 


178 BROADWAY, NEW YORK. 


EDMUND C. FISHER, Presipeyt. 
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E. BOUDINOT COLT, Vice-Pres’t. ISAAC A. GIFFING, Sec’y. 


Special Seatures. 


PARTICULAR ATTENTION IS INVITED TO THE FOLLOWING NEW AND IM- 
PORTANT FEATURES, WHICH ARE ORIGINAL WITH, AND 
PECULIAR TO, THIS COMPANY. 

First.—It was the first company in the United States which 
GUARANTEED POLICYHOLDERS A DEFINITE CASH SURRENDER value, 
the amount of which is ENDORSED ON THE POLICY. 

SEconpD.—It is the only company in the country whose dividends 
are non-forfeitable. 

Tuirp.—Its rates are lower than any other mutual company in 
America. 

FourtTu.—It gives thirty days’ grace in payment of premiums. 

FirtH.—It has removed all restrictions on travel or residence. 

SixtH.—It will loan on its policies after three annual payments. 

SEVENTH.—Its Charter permits it to make investments anywhere 
—and it coes invest in all of its General Avencies. 


E1GHTH.—AII of its policies are absolutely non-forfeitable. 


Western Department 


LEWIS W. CASS, Manager, 154 Washington Street, Chicago. 


GENERAL AGENTS: 

New York.—J. W. CARHART. No. 10 State Street, Troy; J. MORE & CO.,, 
en; O. A. DOUGLAS, Rochester. 
Pennsylvania,—ETTING & CO., Philadelphia; G. W. HUNT, Erie. 
Maryland.—F. MARKOE, Jr.. $8 P. O. Avenue, Baltimore 

District of Columbia.—LIGUTER & MARCHE, 517 Seventh Street. 
North Carolina.—GELO. M. SCOTT, Elizabeth. 

Alabama,.—R. T. SEARCY, Huntsvillk 

Indiana B. F. HAVENS, Terre Haute; J. M. NEWBURGER, La Porte, 
Ohio E. W. SCOTT, Cleveland 

Michigan.—ENSIGN & SILVERSTONE, Detroit. 


ima 


General and Local Agents wanted in unoccupied Territory. 
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OLD AND TRIED. 
Incorporated 1851. 
THE 
Life Insurance Company, 
Or Pirtsrietp, Mass. 
THOMAS F. PLUNKETT, - - - President. 
L.H. GAMWELL, - - - - - - Secretary. 


Treasurer. 


EDWARD BLOTWOOD, - - : ° 





PAILURE TO PAY PREMIUM DOES NOT FOR- 
FEIT THE POLICY AT ANY TIME; but the Policy 
will be continued in force until the Premiums already paid are 
fully earned by the cost of insurance. Should the insured die 
within the period of continued insurance, the full amount of 
the Policy will be paid, the same as if all Premiums had been 
paid when due, except that the Premiums overdue and unpaid 
will be deducted. 

Exampc_es—Claims actually paid under this feature : 

JAmes Joyce, of New York, insured for $1,000, died four 
months after his Premium was due and unpaid. Amount paid, 
$1,000, less one Semi-Annual Premium. 

MAXIMILLIAN MEcKEL, of Cleveland, insured for $1,000, 
died nine months after his Premium was due and unpaid. 
Amount paid, $1,000, less one Premium. 

SAMUEL W. Mason, of Concord, insured for $1,000, died 
thirteen months after his Premium was due and unpaid. 
Amount paid, $1,000, less two Premiums. 

This feature is absolutely secured to the Policy holder by a 
law of the Commonwealth of Massachusetts, 


GUARANTEEING EVERY DAY’S INSURANCE 
PAID FOR. 


PURELY MUTUAL. 


All the Profits belong to the Policy holders, and are divided 
annually among Policies in force two years Dividends paid 
annuaily in cash, or used to increase the amount of insurance. 

Economical management; safe investments; careful! selec- 
tion of lives; prompt and honorable settlements; liberal con- 
ditions of travel and residence. 





Goop AGENTS WANTED. 
For information, apply at the home office, or to the following 


GENERAL AGENTS: 


G. S. HUBBARD, Jr. +--+ -+eeeeeees 121 Dearborn St., Chicago, Il. 
IRA A. CHURCH .....+.+-eeeeeee (for Central Illinois) Atlanta, II. 
GREENE & ROYSE....-«- 6006s Washington St., Indianapolis, Ind. 
HENRY MARSHALL......--- 105 Wisconsin St., Milwaukee, Wis. 
F. J. FOSS, & E. A. GAMWELL, 95} Washington St., Boston, Mass. 
J. H. FRANCIS, & J. H. DASKAM.....271 Broadway, New York. 
W. H. GRAVES, Cor. Eleventh and Chestnut Sts., Philadelphia. Pa. 
i Sie thoi sass-ccecossbecnessead 249 River St., Troy, N. Y. 
HINE & HILLMAN....-. cece coce 9 Public Square, Cleveland, Ohio. 
P. TD. BPs Ge Bonds 6:00605:060000 vccccess Saltimore, Md. 
eS. 2) fl See 30 Exchange St., Portland, .Me 
A. BH Cas 006. 0000 5000 osdsen0 phbinkwaddesas Providence, RI. 
SD, Pash 066 0046660800068 sedecese sees cers Fair Haven, Conn. 
THOMAS DOWSE «ce ccccccccccce Pendleton Block, Duluth, Minn 
C. €.. Vileasecess 66 6000 680 jain ee dnen Council Bluifs, Iowa. 
T. E. DANIELS «<cccccccccce eOcccceccooces eecvece - Detroit, Mich. 
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“& Sp Louis MUTUAL 


Life Insurance Company, 


IN MANAGEMENT AND SUCCESS, OFFERS INDUCEMENTS TO INSURERS EQUAL TO ANY FIRST-CLASS COMPANY. 


ASSETS, tanuary 1,187, - - $38,800,000 


Losses paid by death since organization, over. ..+.-$1,750.000 | 








Dividends or Surplus returned to Policyholders, over $800,000 


Our past success is a guarantee for the future. Assets and Reserve secure and ample for all contingencies, 


ANNUAL INCOME, - - - - $3,000,000 


Examine our Plans and Rates before insuring elsewhere The most popular and advantageous forms an 1 favorable terms for insurance presented. Surplus distributed on the first 
of January each ye ir, and Dividends paid a ially thereafter, on the Contribution Plan. 
OFFICERS. DIRECTORS. 
aAe ‘, ; OLIVER GARRISON, WM. T. SELBY, 
D. A. JANUARY, President. SAMUEL WILLI, NICH. SCHAEFFER, 
CHAS. Fi. PRCRhccccccceces sevvevesesccccccsceccccccccvsceces Vice-President THEODORE LAVEILLE, WILLIAM T. GAY, 
WH. T. SELBY ccccccce cocccccessccccoscocece RE eT a“ O CHAS. H. PECK, WM.C. JAMISON, 
J. S. MILLER... .cc.ccccvcccccccccccccccsccces General Manager of Agencies LEVI L. ASHBROOK, R. P. HANENKAMP, 
Pp ER 8) Ae ee her nrrrr sy eee rt errr fee es Cashier JULES VALLE, L. H. BAKER, 
eae 7 ae ae renee ances weaeks re ees GEO. R. ROBINSON, D.A. JANUARY, 
Car, A..F. Br eee ee oe 0 kecerve Assistant Secretaryand Assistant Actuary ROBERT E. CARR, WM. ]. LEWIS, 
WM. M. McPHEETERS, M. D.. ccccsccccccccccvscccces ee Miicer. JOHN F. THORNTON, JAS. O. CARSON, 
Dar. INO. T. HODGEN. .cccccccccccccesescceess ... Consult: Iclan DAVID K. FERGUSON, JACOB TAMM, 
CUINE, JAMISON BOAY ce ccscsccecssvescoevccessscesenss rs Hon. JOHN HOGAN 





NEW YORK OFFICE, No. 205 BROADWAY. 


GREGORY & HOUSTON, Managers. J. IRVING WILSON, M. D., Medical Examiner. 


A. W. PLATTENBURG, State Agent for Illinois, No. 154 Madison Street, Chicago. 


EconomicaL Mutua Lire [NsurAaNcE Co. 


PROVIDENCE, RHODE ISLAND. 
SIMON S. BUCKLIN, .. .. . President. 
C. G. McKNIGHT, .. . . VWece-President. 


Hon. ELIZUR WRIGHT, .. . . Actuary. 
WM. Y. POTTER,. . ... . . Secretary. 


POLICIES IN FORCE DECEMBER 31, 1871, 
$6,3595717-63- $817,896.55. 
General Agents: 


ah ADVANTAGES: General Agents: 
W. F.. Onze, S Sethe eamustes Gent f oe 


ASSETS, 














; , ; e security loss. I yr any reason the premiums are not paid wher 
For Metropolitan District, ' : BO pacsernatperiogs <> b when > 
No. 157 Broadway, New York. due. a pa pI vy will be: ed for at ist the amount of premiums paid, and 1n some PORTER H. Snow, 
. . Si on nstances for rt rly three t that an nt This 1s the only Company that rnakes all For Illinois and Iowa, 
CU. * sar sei ‘ a MES ares : i a ea te f No. 72 Washington Street, Chicago. 
or Rhode Island, i estichanse : 
No. 14 Westminster St., Providence. Il. No extra Charge on the liv f fe 5 W. C. BRADLEY, 
GEORGE L. DIx. Ill. Free permits to office ft Army and Navy. For North’n Indiana & South’n Mich, 
For Massachusetts, IV. Free permits to visit toreign « ntries whenever the insured so desire Fort Wayne, Indiaga. 
No. 74 Washing reet, Boston , , 
: No. 74 W igton Street, I v.71 re su ef the f the Company DR. JAMES F. Aris, 
FRANCIS S. BELDEN, re managed Board of Dit rs comy © of the heat 4 pial tilent i: Men For Northwestern Ohio, 
No ; 0 Wal ut Street, Phitadetp! ia, | England, numbering g others, Hon. We. Spracur, Hon. H. B. ANTHoNy, Hon No. 132 Summit Street, Toledo, Ohio. 
aes , > ; Eu! R WriGut Actuar Ger i. 3 BURNSIDE, SIMON S. BUCKLIN (President) | T. P. SPENCER. 
DANIEL W. Busu. , } 
Ror Nort! » West . wait Isaac H. Soutuwick, EARL P. MASon For Northeastern Ohio, 
~~ orthern <¢ estern ew ork, Ni cS Supe ) le lan h 
Sa: wie Slomanos Street. Chica, 0. ¥. 15S perior St., Cleveland, Ohio. 
. : — > : ~ > - 
WILLARD SMALL. "4 SHUBAEL PARK, 
For Maine. Auburn, Me The attent of experie: tors nvited to the plans of this ( which gh gps ae : ies. Louis, Mo, 
: ee 5 s a : . sae" : 4 : ) . corner Filth & Pine Street 
CHARLES PARKHURST, nish wn ae ee ee ee es ee oe weet _ 
For New Hampshire, vass for F. M. DELANO, 
Manchester, N. H. ae D For Detroit, Mich. 
‘ ; : \ \ to s ers ly and P “ 
L. H. CONKLIN, tt energet yeu @ receive fan lered by the General Agents Geo. W. CHANDLER, 
For Oswego County, Mexico, N. Y. m : For Wisconsin 
E. W. FLower, a “ Asiten caccrdbeceaies ed : Agents are wanted for unoccupied fields, with Milwaukee, 


leaf ichie: gem 5 : 
I Western Michigan, Grorce N. WILLIaAMs. 


Office, Michigan Ave., opposite P. O. . . P ° " if 
©" Lansing, Mich. L. M. MILLER, Superintendent of Agencies, Detroit, Mich. ede reste sey 


San Francisco, California: 
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OLD AND TRIED. 
THE 
Incorporated 1851. 
y eal | 
NCHOR LIFE THE 
Insurance Company, L R kK S H | R 
OF NEW JERSEY, 
Life Insur Ci 
178 BROADWAY. NEW YORK Life Insurance Company, 
Or Pirtrtsrietp, Mass. 
EDMUND C. FISHER, Presipenrt. THOMAS F. PLUNKETT, a = “ President. 
$4 . a L.H.GAMWELL, - - + - = = Secretary. 
° 5 c § EDWARD BLOTWOOD,- - -  - Treasurer. 
Y? 5. > S PAILURE TO PAY PREMIUM DOES NOT FOR- 
o> a oO Oo = FEIT THE POLICY AT ANY TIME; but the Policy 
= § 2 rz = will be continued in force until the Premiums already paid are 
S = = non fully earned by the cost of insurance. Should the insured die 
a e«s« IW cel within the period of continued insurance, the full amount of 
nate vc as the Policy will be paid, the same as if all Premiums had been 
o 9% ae paid when due, except that the Premiums overdue and unpaid 
2 % © aS will be deducted. 
a “i Exampc_es—Claims actually paid under this feature : 


E. BOUDINOT COLT, Vice-Pres’t. ISAAC A. GIFFING, Sec’y. 


Special SHeatures. 


PARTICULAR ATTENTION IS INVITED TO THE FOLLOWING NEW AND IM- 
PORTANT FEATURES, WHICH ARE ORIGINAL WITH, AND 
PECULIAR TO, THIS COMPANY, 


First.—It was the first company in the United States which 
GUARANTEED POLICYHOLDERS A DEFINITE CASH SURRENDER value, 
the amount of which is ENDORSED ON THE POLICY. 

Seconp.—It is the only company in the country whose dividends 
are non-forfeitable. 

Tuirp.—Its rates are lower than any other mutual company in 
America. 

FourtH.—It gives thirty days’ grace in payment of premiums. 

FirtH.—It has removed all restrictions on travel or residence. 

SixtH.—It will loan on its policies after three annual payments. 


SEVENTH.—Its Charter permits it to make investments anywhere 
—and it does invest in all of its General Agencies. 


E1GHTH.—AII of its policies are aésolutely non-forfeitable. 


Western Department 


LEWIS W. CASS, Manager, 154 Washington Street, Chicago. 


GENERAL AGENTS: 


New York.—J. W. CARHART. No. 10 State Street, Troy; J. MORE & CO., 
Camden; O. A. DOUGLAS, Rochester. 

Pennsylvania,.—ETTING & CO., Philadelphia; G. W. HUNT, Erie. 

Maryland.—F. MARKOE, Jr..S P. O. Avenue, Baltimore 

District of Columbia.—LIGUTER & MARCHE, 517 Seventh Street. 

North Carvlina,—GLO. M. SCOTT, Elizabeth. 

Alabama,.—R. T. SEARCY, Huntsville 

Indiana.—B. F. HAVENS, Terre Haute; J. M. NEWBURGER, La Porte. 

Ohio.—E. W. SCOTT, Cleveland 

Michigan.—ENSIGN & SILVERSTONE, Detroit. 


General and Local Agents wanted in unoccupied Territory. 


James Joyce, of New York, insured for $1,000, died four 
months after his Premium was due and unpaid. Amount paid, 
$1,000, less one Semi-Annual Premium. 

MAXIMILLIAN MECKEL, of Cleveland, insured for $1,000, 
died nine months after his Premium was due and unpaid. 
Amount paid, $1,000, less one Premium. 

SAMUEL W. Mason, of Concord, insured for $1,000, died 
thirteen months after his Premium was due and unpaid. 
Amount paid, $1,000, less two Premiums. 

This teature is absolutely secured to the Policy holder by a 
law of the Commonwealth of Massachusetts, 


GUARANTEEING EVERY DAY’S INSURANCE 
PAID FOR. 


PURELY MUTUAL. 


All the Profits belong to the Policy holders, and are divided 
annually among Policies in force two years Dividends paid 
annuaily in cash, or used to increase the amount of insurance. 

Economical management; safe investments; careful! selec- 
tion of lives; prompt and honorable settlements; liberal con- 
ditions of travel and residence. 





Goop AGENTS WANTED. 
For information, apply at the home office, or to the following 


GENERAL AGENTS: 


G. S. HUBBARD, Jr.---+--sseeeees -121 Dearborn St., Chicago, II. 
IRA A. CHURCH ...--+--eeeeees (for Central Illinois) Atlanta, II. 
GREENE & ROYSE....+- sossee Washington St., Indianapolis, Ind. 
HENRY MARSHALL.....---- 105 Wisconsin St., Milwaukee, Wis. 
F. J. FOSS, & E. A. GAMWELL, 9s} Washington St., Boston, Mass. 
J. H. FRANCIS, & J. H. DASKAM..... 271 Broadway, New York. 
W. H. GRAVES, Cor. Eleventh and Chestnut Sts., Philadelphia, Pa. 
Ch. Ss SE a baks cb néteeedobeadesased 249 River St., Troy. oF 
HINE & HILLMAN.......- « +++e9 Public Square, Cleveland, Ohio. 
PF. D. MORRISON & BRO ccce ccvccccccccvcvcscees Baltimore, Md. 
L. S. TWOMBLY «<< cece cccccece --30 Exchange St., Portland, .Me 
A. S. COFFIN ce cccccccccce TITTITErTTEr TTT Providence, RI. 
I. F. PEARL. .ccccccocces $00060/ 60546060 s00080K8 Fair Haven, Conn. 
THOMAS DOWSE...«««seeees «++eePendleton Block, Duluth, Minn 
CS, Ce Weide vets seve vckedadccdcesdeenencss Council Blutts, Iowa. 
T. E. DANTELS «occ ccccccccce coccccccccccs seccveece Detroit. Mich. 


— 
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Pre 


J. P. ROGERS, 


Secretary. 
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MENIAL 


of. York. 


Ni CH) 


OFFICE : 


. Continental Building, 
Nos. 24, 26 & 28 Nassau St., 
Xe NEW YORK 


AL, LIBERAL, SAFE. 


ORCANIZED IN MAY, 1866. 
ee . _ 
No. Policies issued to Jan. 1, 1871, - - 32,400 
No. Policies issued and revived in 1870, - - 12,537 
VO ~ as D my ~- - ~A = 
ASSETS, Jan. 1, 1871, - - - $4,505,235 
This Company is PURELY MUTUAL in its operations, dividing its entire surplus among its Policy- 
holders, annually, on the “CONTRIBUTION PI and claims a larger business and a lower ratio of 
expense to income, than have ever been attained by any Company at a corresponding period in its history. 
Its Total Assets are sufficient to discharge a ubilit including re-insurance, pay back all its stock capital, 
and leave as a balance MORE THAN HALF A MILLION | EN] URPLUS. 


This Company issued more Policies in 187) 


ities tata 


Illinois, Wisconsin, Minnesota, 


M 
Dak« oy M 


OFFICE, 


S. TT. Locxkw 


Reliable 


No. Q4 


»{ yD. 


Agents wante 


LA SALLE 


ad throughout the 


than any other Company in the World. 


DEPARTMENT : 


Kansas, Colorado, Utah, 


W yoming, 


STREET, CHICAGO. 


2 MANAGER. 


Northwest. 
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LIFE ASSOCIATION or AMERICA. 


The most successful Life Insurance Corporation of the same age inthe world. 
PuRELY MUTUAL. No STocKHOLDERS. 





Amount of Policies in force Dec. 31, 1870, , . $45,655,740.00 
Total Income to same date, . , j ' /  33974,788.80 
Net increase of Risks in force, 1870, .  20,000,940.00 


The largest Net Increase during the year 1870 of any company in the world. 
~ m us . cs , . . = . ores - 2 as . 
Gross increase of risks iM Joree, 1870, ° ° ° 39532757 30-00 
Only two companies in the world exceed this Gross Increase during 1870. 
THE ONLY COMPANY WHICH GUARANTEES, AS A CHARTERED RIGHT, THE PRINCIPLE OF LOCAL INVESTMENTS 
IN EACH STATE, IN PROPORTION TO ITS PREMIUMS OR RE-INSURANCE FUND. 
THE ONLY COMPANY WHICH, BY ITS CHARTER, GIVES TO EACH STATE A REPRESENT- 
ATIVE IN THE HOME BOARD OF DIRECTORS. 
STATISTICS OF AMERICAN, GERMAN, BRITISH AND FRENCH LIFE 


SEE REPORT OF THE HON. WILLIAM BARNES FOR THE LATEST 
INSURANCE COMPANIES, 


GENERAL OFFICE, ST. Louis, Mo. 


JAMES H. BRITTON, President. 
Vice-President. FELIX COSTE, Superintendent, Missouri Department. 
JOHN N. PRITCHARD, 7reasurer. 
E. S. LEMOINE, M. D., Medical Officer. 


WILLIAM BARNES, Consulting Counsel and Actuary. 


HENRY W. HOUGH, 
WILLIAM HANLEY, Secretary and Actuary. 


C. F. BURNES, Attorney. 


DEPARTMENT OFFICES: 


ILLINOIS—Chicago Clinton Briggs, President. TOWA—Davenport. John E. Henry President. 

_ Huston & Wade, Managers. KENTUCK Y—Louisville. A. A. Gordon, President. 
Jas. C. Conkling, President. | PENNSYLVANIA—Philad lphia. General C. F. Ruff, Manager. 
O. H. Miner, Secretary. . Pittsburg. Jas. Park, Jr., President. 


MISSOURI—St. Foseph. John Pinger, President. 
ALABAMA—Mobdile. Douglass Vass, President. 
OH1O—Cincinnati. Theodore Cook, President. 


Springfield. 
Cochrane X Macrum, Managers. 


TENNESSEE—Nasihville. Jas. Whitworth, President 
Memphis. Thos. H. Allen, President. 


Wm. F. Colburn, Secretary. G. W. Gordon, Manager. 
LOUISIANA AND TEXAS—New Orleans. John B. Hood, Prest. | CALIFORNIA—San Francisco. J. E. Shawhan, Manager. 
M/ICHIGAN—Detroit. Frederick Buhl, President. | NORTH CAROLINA—Raleigh. Kemp P. Battle, President. 
MISSTSSIPPIJ—Columbus. James Sykes, President. 6 a“ - Henry Heth, Manager. 
$6 W. E. Gibbs. Secretary. COLORADO—Denver. John W. Smith, President. 
NEW YORK—New York. Wm. Barnes, Actuary. MAR YLAND—Baltimore, Chas. J. Baker, President. 


C. F. Burnes, Superintendent. KANSAS—Leavenworth. E.W. Durfee, President. 
WEST VIRGINIA—Wheeling. Alonzo Uoring, President. 


1iRKANSAS—Little Rock. G.N. Peay, President. 
: J. F. Fagan, Manager. NEBRASKA—Omaha. Wm. Stephens, Jr., President. 
" Nebraska City. D. J. McCann, President. 





INDIANA—Indianapolis. John W. Murphy, President. 
GEORGIA—Macon. Thomas Hardeman, Jr., President. 


Efficient men wanting to represent the Life Association of America in the Eastern States will address or apply 
at the Office of the Association, No. g2 Broadway, New York. 
C. F. BURNES, Attorney and Superintendent. 


WILLIAM BARNES, Consulting Counsel and Actuary. 








———— ee ee 
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r HINA 


_ [NSURANCE (COMPANY, HARTFORD, (CONN. 
CASH CAPITAL, - - - - $8, OOO,O0O00. 


Cash Assets, Jan. 1, 1871, ' $5.782,635.09 
Liabilities, ‘ : ‘ , ‘ ‘ . 284,413.04 


Net Assets, $5,498,222.05 


os m8 -$28,066,798.58 


DIRECTORS . 








IN 52 YEARS. 








OSEPH CHURCH, SAMUEL S. WARD, DRAYTON HILLYER, WILLIAM F. TUTTLE, EDWIN D. MORGAN, 
OBERT BUELL. AUSTIN DUNHAM, WALTER KENEY, | GEORGE ROBERTS, LUCIUS J]. HENDEE, 
E A. BULKELEY, GUSTAVUS F. DAVIS, CHAS. H. BRAINARD, ERASTUS COLLINS, FRANCIS B. COOLEY, 

ROLAND MATHER, WM. R. CONE 


L. J. HENDEE, President. 
J. GOODNOW, Secretary. WM. B. CLARK, Ass’t Secretary. 
E. J. BASSETT, General Agent and Adjuster. 


CAPT. E. P. DORR, General Superintendent Inland Department,...cecesecesecceevececs EEE net earn eee Buffalo. N. Y. 
GEORGE C. BOARDMAN, Manager Pacific Branchsseecceveeecee seveetseevees ie Getneckienka «san Francisco, Cal. 


BRANCH OFFICE, CINCINNATI. 
F. ic. BENNETT, General Agent. W. H. WYMAN. Asst General Agent. 


TWENTY-SIXTH ANNUAL REPORT OF THE 


New YorK LIFE 


Lnsurance Company, 
OFFICE, Nos. 346 & 348 BROADWAY. 


JANUARY ist, 1871. 
MORRIS FRANKLIN, President. 


CORNELIUS R. BOGERT, M. D., 
GEORGE WILKES, M. D., 


WILLIAM H. BEERS, Vice-President and Actuary, 
THEODORE M. BANTA, Cashier. 


Medical Examiners. 
CHARLES WRIGHT, M. D., Assistant Medical Examiner. 



























AMOUNT oF Net CASH ASSETS, Jan. 1, 1870-2 ccc cccccccccrcrcccn ccs sccc cess esses sc se sss ecscsseesssccscceccccccscccssss sce f9.OF5 561.93 
RECEIPTS. 
Si: SRO Te a. SRNOURE. Bie vc66issidesvids cd ds Cig we Ras £440 Ok RE Owe Teh Od 000 000s cwanabcheacsbciass cbiaba 6, 569, 716.39 
DISBURSEMENTS. $19,595.27 7,62 
For Dividends and Expenses Lande cave 6s Soe GSR eeleh ae ee SOS e ables weed Ea eletarae ee ata dues mes o56eeeaue deena $2,640,316.54 
ee eee TI SION 6 6:05:55 50: 0:6. 4:45:00: 6:5:0:604.4 50994-4054 OK CSTE ER ing HESTES EO 6d Ee SEM EEE TET OEURENS OAS 4? Osc bicecevaweaos 1,278,863.12 3,919,179-66 
— > pee 7" of 
ASSETS. $15,676 ,097.96 
Cash on hand, in Bank, and in Trust Company. ........seeeseccseevceeeees $1.217,081.13 586965456 5b bo nonseedsiess se bewend eonebesasundeneiedn $15,676,097.94 
Invested in United States Stocks (market value, $2,446 5 2, 20 7-49 ADD: s) 
Invested in New York City Balhhks Stock (m: ur ket value, 77), cost... 41.549.00 Excess of market value of Securities over cOst..........ecececcscesceecs 202,419.74 
Invested in N. Y. State and other stocks (market value, $1,769,745), « ~» 3,957.343-27 ae seocatiniteday 
Real Estate in the City of New York..........cceececeeee cenatnbe’ erccce 1.734,008.65 en CORE a eeademene rnc’ $15. 878, 517.70 
Bonds and Mortgages (secured by real estate, valued at $15,000,000)...... 6,415.830.00 : ava 5 ia - 
i Os aca canccannnds.s 26.66 siteiatnessheeeGleste seuss 926.410.96 APPROPRIATED AS FOLLOWS: 
Quarterly and Semi-Annual Premiums due subsequent to Jan. 1, 1871..-- 691 859.12 Amount of Adjusted Losses due subse juent to Jan. 1, 1871, $167,400.00 
Premiums on existing Policies in hands of Agents and in course of trans- Amount of Reported Losses, awaiting r pre oof, &e Se eR 150,558.00 
PMs sacecoctccvecescsccccccesccscoscecs von mens peseedece §64.478.11 Amount reserved for Re-insurance on existing Policies... 14,107.295.6 
Interest Accrued to Jamuary 2, 1071... .cccccscscccsescces ccesevescceetese 65,600.23 Retu ’n Prem. 1870, and prior thereto, payable during the year 300,856 03 $14,726,109.6f 
$15,676.097.96 NEE icacccenaddewrewedeh bhbawhtsasdpReaiesed $!,152,408.04 


From the Undivided Surplus of $1,152,408.04 the Board of Trustees have declared a Dividend, available on settlement of next annual 
premium, to each participating policy proportioned to its ‘‘ contribution to surplus.” Dividends not used in settlement of premium will be added 
to the Policy. During the year 9.925 Policies have been issued, insuring $27,141,994.84. 





